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Preparid by:  TAN TASHIMA
RECORD AND RETURN TO:
GUARANTEED FINANCIAL MORTGAGE
19 WEST JRACKLON STREET, #210

CHICACO, ILLINCIS 60004

MORTGAGE Loan No. 3839160

THIS MORTGAGE ("Sccurity insirizaent™} is given on June 8, 1998 . The mongagor is
DALE TREBBS, UNMARRRIED

(*Borrower®). This Security Instrument is given to
GUARANTEED FINANCIAL MORTGAGE
which is organized and existing under the laws of  THE STATS UF ILLINCIS , and whose
uddress 15 19 WEST JACKSON STREET, #210, CHICAGO, ILLIFDIS 60604
v Vender”). Borrower owes Lender the principal sum of
One Hundred Fifty Thousand and no/l00---==ve==cwmcmcancnn= N e e
Duilars (U.S. $  150,000,00 ).
This debt is evidenced by Borrower's note dated the same date ns this Secusity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid earfier, due and puysble on July I, 2013
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by (e Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensats ond agreements under this
Sceurity Instrament snd the Note. For this purpose, Borrower does hereby mortgage, grant and coivey 1o Lender the following
described property located in COOK County, Hlinvis:
UNIT 78 IN DELAINE FARM CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARRT OF LOT 52 IN DELAINE FARMS
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NE4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B‘ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER $7540269 RS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN 10-18-219-011-0000 i
which has the address of 9209 NAGLE STREET MCORTON GROVE {Street, City),

inoms 60053 IZip Code) {"Property Address”);
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM

wae_____ INSTRUMENT Form 3014 9/90
Poge 1 ot B VMF MORTGAGE FORMS - (BGO162Y 2281 3&% 'E ﬁ f‘ ﬁ
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set (orth above within 10 days of the giving of notice.

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage® snd any other hazards, including
flowds or Hooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the perids
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion. oblain coverage to pratect Landet’s rights in the Property in secordance with puragraph 7.

Al insutance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shalt have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give 1o Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, <% the restoration or repair is economically feasible and Lender's security is not lessened, 1F the restoration or
repuir is not econotiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecarityInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wmsvics within 30 days u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect the itsvsance proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums
secured by this Security [nstruiti, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monily pryments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under parugraph 21 the Property is acquirsg Gy Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior to the acquisition siadl pass 1o Lender to the extent of the sums secured by this Security {nstrument
immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loun Applicution; Lesnseholds,
Borrower shall occupy, establish, and use the Property.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thi: Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘ne-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, is begun that in Lenser’s good faith judgment could result in forfeiture of the
Property or olherwise materiatly impair the lien created by this Securily "as'rument or Lender’s security inerest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causing-ine action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inciest, Borrower shall also be in default if
Borrower, during the loan application process, gave materialty tulse or inaccurute inbrmiatisn or stalements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced &7 i Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence. I this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foetitle to the Property, the
leasehold and the fee title shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid ayrecments contained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankruplcy, probute, for condemnation or forfeiture or to enforce laws or regulutions), then icrder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable mlfomeys' fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of disbursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to waintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Invlrale:

Form 3014 9/80
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Lender's address stated herein or any other uddress Lender designoles by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrawer or Lender when given as provided in this parugraph.

1S, Governing Law; Severubility, This Security [nstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are Jeclared

tr b severuble.
16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Secunty Instrument.

17. Trunsfer of the Property or a Beneficia) Inferest in Borrower. 1f ll or any purt of the Property or any interest in it
ix sold or transferred {or if a beneficial interest in Borrower is so)d or transferred and Borrower is not & natursl person) without
Lendee's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federsl law as of the date
ot this Security Instrumend.

I Lender exorcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide & period of not
less than 30 days fromm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity {nstrument. 1 Barrower fuils to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitied by this Security Irstrument without fusther notice or demand on Borrower,

18. Borrower’s Right o Reinstate. If Borrower meets certain comditions, Borrower shall have the right to have
entorcement of this Security Tnstament discontinued ai any time prior to the earlier oft (0) 5 days {or such other period as
applicable faw may specify for-rZisistement) before sule of the Property pursuunt to uny power of sale contained in this
Security Instrument; or (b} entry of g judsment enforcing this Security Insirument. Those conditions are that Borrower: (4) pays
Lender 8} sums which then would he dué under this Security Instrament and the Note as if no sceeleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lemder may reasonably require to assure
tht the lietr of this Secunty Instrument, Lender's righ's i the Proporty and Borrower's obligation to pay the sums secured by
this Seeusity Instrument shall continue wnchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective as if a0 seceleration had occurred. However, this right to reinstate shall
not upply in the case of accelerntion under paragraph 17.

19, Sale of Nute; Change of Loan Servicer. The Note-0r'a partinl interest in the Nole (logether with this Security
Instrument) may be sold one or more times without prios notive to Poriewer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly puyments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to n sale of the Nate. I thireis 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and vpplicable lnw. The notice will state the name and
address of the new Loan Servicer and the address to which puyments should e piade, The notice will also contain any other
informution required by applicable fuw.

20. Hazurdous Substances. Borrower shall not cause or permil the presence, ‘us2. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoae vise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali-uot annly to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized te be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit ez other action by any
governthental o regulutory sgency or private purty involving the Property and any Huzardous Substance or Zuvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remedintion of uny Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.,

As usedd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammuble or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materiufs containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federul taws and laws of the jurisdiction where the Property is located that

relute 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s hreach

of any covenant or agreement in this Security Instrument {hut not prior to nccelerntion under puragraph 17 unless
Initials:;
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