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This Assignment of Renls prepari:d »v; FIRST SUBURBAN NATIONAL BANK
2100 W. ROOSEVELT ROAD

JROADVIEW, iL. 60153

ASSIGMNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE b, *338, between MAYREE  SHAVISS and WILLIAM D.
SHAVISS, whose address is 1911 S. 2ND AVE., MAYWOOD, I 60163 (referred to below as "Grantor"); and
FIRST SUBURBAN NATIONAL BANK, whose addreas is 150 5. FIFTH AVE, MAYWOOD, IL 60153 (referred 1o
beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grats @ conlinuing security interest in, and
conveys fo Lender all of Grantor's right, title, and interest in and 1> %2 Rents from the fotlowing described
Property located In COOK County, State of lllinols:

N 37 1/2 FT OF LOT 7 IN BLOCK 8 IN STANNARD'S FIRST ADDITION TO MAYWOOD, BEING A
SUBDIVISION OF THE N 1/2 OF THE 3 /2 OF THE SW 1/4 OF SECT\CN 14 TOWNSHIP 30 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or its addreas is commonly known as 1911 §. 2ND AVE., MAYWOUZ IL B80153. The Real
Property tax identificatian number is 15-14-315-003.

DEFINITIONS. The foliowing words shall have the foltowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings afiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in fawful meney of the United States of America.

Assignmemt. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Detault” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "?ramor" means MAYREE  SHAVISS and WILLIAM D. SHAVISS.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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_ to enforce abligations of Grantor under this Assignment. together with interest on such amounts as provided in
‘ng\ this Assignment.
. ., Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

:Note. The word "Note" means the promissory nole or credit agreement dated June 6, 1998, in the original

. - principal amount of $3,914.29 from Grantor to Lender, together with all renewals of, extensions of,
" modifications ol relinancings of, consolidations of, and substitutions for the promissory note or agreement.
[ The interest rale on the Note is 9.500%. The Note is payable in 48 monthly payments of $98.36.
. Properly. The word "Property” means the real property, and al improvements lhereon, described above in

the "Assignment” seclion.

Real Property. The words "Real Property" mean the property, interests and rights described above in the

*Property Definition” section.

Related Decurients. The words "Relaled Documents” mean and include without limitation all promissory

notes, credit 2greements, lcan agreements, environmental agreements, guaranties, security agreements,

mortgages, deers of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed v connection with the Indebtedness.

Rents. The word "Renin”. means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or la@er; ‘ncluding without limitation all Rents from all leases described on any exhibit
attached to this Assignment

THIS ASSIGNMENT IS GIVEN TO ScZURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF G'ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIvE! AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ot'irwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender ali amounts securea by s Assignment as they become due, and shall sirictly
erform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right 1o collect
he Rents as provided below and so long as there is nn o2fauft under this Assignment, Grantor may remain in
possession and conltrol of and operate and manage the Piurerty and collect the Rents, provided that the granting
of the egght 1o coliect the Rents shall not constitute Lender's zonsent to the use of cash collateral in a bankruptcy
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPZCT TO THE RENTS. With respect 10 the
Rents. Grantor represents and warrants to Lender that:

Ownerghip. Grantor is entitled to receive the Rents free and clgar of ail nghts, Joans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter/into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the R2115 to any other person by any
ingtrument now in force.
No Further Tranater. Granior will not seil, assign, encumber. or otherwise dispose otany of Grantor's rights
in the Rents excep! as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any lime, and ever tough no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose; lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to an?( and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly (o Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants Or from any ather persons liable therefor, all of the Rents; institule and carry on all lega)
proceedings necessary for the protecticn of the Property, including such proceedings as mar be necessary to
rﬁcoger possession ol the Praperty, collect the Rents and remove any tenant or tenanis or other persons from
the Property.
Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same in
repair; lo pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of _n_\amtamm% the Property in Proper repair and condilion, and atso to pay all
traxeg, assessments and waiter utilities, and the premiums on fire and other insurance effected hy Lender on
the Property.
Comptiance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
IHinols and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.
Lease the Properly. Lender may rent of lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriale.
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Employ Agents. Lender may engage such agent or a ems as Lender may deem appropriate, either in
}.:errz‘dert s name or in Grantor's name, {o rent and manage the Property, including the collection and application
of Kents.

Other Acis. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnale and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender 1o do
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any other specific act or thing.

-+ APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁplred to the Indebtedness. All expenditures made by
Lender under tis Assignment and not reimbursed from the Rents shall become a pant of the indebtedness
secured by s /ssignment, and shall be payable on demand, wilh interest at the Note rate from date of
expendilure until nad.
FULL PERFOAMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed »ipoa Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to viantor a suitable satisfaction of this Assignment and suitable stalements of termination of
any financing stalemeni-orfite evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by lzw shall be paid by Grantor, it permitied by applicable law. If, however, payment is
made by Grantor, whether voiuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is lorced 10 remiithe amount of that payment (aR to Grantor’s trustee in bankruptcy or to any
similar person under any federal ‘or-siale bankruptcy iaw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any coun or.administrative body having jurisdiction over Lender or any of Lender's
roperty, or (cj bY‘ reason of any settl:meat or compromise of any claim made by Lender with any claimant
8nclqdmg without limitation Grantor), the !ndzhtedness shall be considered unpaid for the purpose of enforcement
of this Asmgﬂmem and this Assignment shill continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or agreement evidencin
1he Indebtedness and the Property will continue 1 <ecure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Indeb’edn2ss or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails lo comply with any provision of this Assignment, including any

obligation to maintain Existing Indebtedness in good staruiig.as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests ‘.1.<he Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems apprioriate. 'Any amount that Lender expends in so
doing will bear_Interest at the rate provided for in the Note from (nr. date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will(a) be payable on demand, (b) be added to the
balance of the Nole and be apportioned among and be payable wit'i ary installment payments to become due
dunng either (? the term of anz_apphcable insurance policy or (i} the iemaining term of the Note, or (c) be
|

treated as a balloon payment which will be due and J)e?able, at the Nair's matunty.  This Assignment also will
sacure payment of these amounts. The rnights provi for in this paragrann shall be in addition to any olher
rights of any remedies o which Lender may be entitled on account of the dz-ault. Any such action by Lender
ts‘hgll not be construed as curing the defaull 8o as to bar Lender from any rernedy that it otherwise would have
ad.
DEFAULT, Each of the following, at the option of Lender, shall constitule an event of delault ("Event of Default”)
under this Agsignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Inuebtedness.
Compliance Default, Failure of Granlor 1o comply with any other term, obligation, coverant or condition
contained in this Assignment. the Note or in any of the Related Documents.
False Siatemenis, Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any material
regpect, either now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or ¢condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pan of Grantor's Propeny. agg, assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeilure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in the event of a goed faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
loretenture proceeding, provided that Granlor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory (o Lender.




UNOFFICIAL COPY

06-06~1998 ASSIGNMENT OF RENTS Page 4
Loan No 20003487855 {Continued)

2T e T S

Evenis AHecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. Lender, al its option, may, but shall nof be required to, permit the
Guarantor's eslate 1o assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Default.

insecurily. Lender reasonably deems itself insecure.

Existing indebledness. A defauh shall occur under any Existing indebledness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

gxisting lien on the Property.

Right to Cure. !f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12} manths, it may be cured (and no Event of Detault
will have occurred) if Grantor, after Lender sends written nolice demanding cure of such failure: (a) cures the
failure within thirty (30) days: or éb) if the cure reguires more than thirty (30) days, immediately initiates steps
sufficient to-cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exerc.se 7ny one or more of the following rights and remedies, in addition 1o any other rights or

rermedies provided bviav.:
Accelerate indeblecncas. Lender shall have the right at its option without notice 1o Grantor to declare the
entire indebtedness im:nesiately due and payable, including any prepayment penaity which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without natice to Grantor, to 1ake possession of the Property and
collect the Rents, !ncludm? amupois past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebiednass. In funtherance of this right, Lender shail have alt the rights provided
for in the Lender's Right to Collect Siction, above. |f the Rents are coilected by Lender, then Grantor
irrevocably designates Lender as Cramior's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to 1egotiate the same and collect the proceeds. Payments by tenants or
other users 1o Lender in response to Lender’s Zemand shall satisfy the obligations for which the payments are
made, whether or nct any proper grounds i0; the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agenl, or throuch-a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or ta have a
receiver appointed to take possession of all or any rart of the Property, with the power to protect and preserve
the Praperty, to operate the Praperty preceding toreciusure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ¢ 12 rec_eavershgg. against the Indebtedness. The
mortgagee in possession or receiver may serve without brad if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the /apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lend<i shall not disqualify a person from serving as a
receiver.

t?th,e;r Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a‘prevision of this Assi?nmem shall not
constitute a waiver of or prejudice the party's rights othetwise to demand s rict.compliance with that provision
or any other provision, Election by Lender fo pursue any remedy shall roi axclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an uplinsiion of Grantor under this
Assignment after failure of Grantor to perform shatt not afect Lender’s right to de clar: a defaull and exercise
its remedies under this Assignment.

Atiorneys’ Fees; Expenses. ! Lender institules any suit or action lo enforce ary of the terms of ihis
Assignment, Lender shall be entitled to recover such sum as the court mgav adjudge reaconable as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable cxnenses incurred

by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
n

enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupltcy
prqceednggs (including efforts to modify or vacale any automalic Slay or injunclion), appeals and any
anticipated post-judgment callection services, lhe cost of searchin records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permilted Dy
applicable law. Granilor also will pay any court costs, in addition to all ather sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, wgether with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the matters set Torth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered o Lender and accepted by Lender in the State of
Winois. This Assignment shall be governed by and construed in accordance with the faws of the State of

illinois.
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. ﬁﬁltiple Parties, Al obligations of
references to Grantor shall mean each and every Grantor. This means thal each o
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreemen! with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modilied,
amended. exitended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablmg. It a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shalf not render that provision invalid or
unenforceable as 1o any other persons or circumstances. if Jeasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be s¢ modified, it shali be stricken and all other provisions of this Assignment in all other respects shall
remam valid and enforceable.

Succeasors and Assigns. Subjecl 10 the limitations stated in this Assignment on transter of Grantor's
interest, thie”Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1« ovnership of the Property becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's successors with reference to this Assignment and the indebledness by
wa oft r{or?egrgnga or exlension without releasing Grantor from the obligations of this Assignment or liability
unger the Indeoicr eSS,

Time ia of the Easence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Fasmption. Grantor hereby releases and waives ait rights and benefits of the
homestead exemption laws o!-the State of lllinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lenfer shall nol be deemed to have waived any rights under this Assignment (or
under the Related Documents) ualiss such waiver is in writing and signed by Lender. No delay or omission
on the parl of Lender in exercising 2nv right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision ¢ this Assignment shall not constitule a waiver of or prejudice the _paru{)s
right otherwise to demand strict comgliznce with that provision or any other provision. NoO prior waiver by
Lender, nos an?r course of dealing betwesp-Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligalions as 1t a'1v future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent (o subsequent instances where such congzat is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALY THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

. o e e iy me e e
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Grantor under this_Assignment shall be }?;]nt and several, a?)dlall
e persons signing below

A i

EESNEJCERNE

GRANTOR:

x ‘WA K

MAYREE J. SHAVISS

1

X e B P

WILLIAM D. SHAVISS
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"INDIVIDUAL ACKNOWLEDGMENT

STATE OF AT )
) 88
countYoF__ (leci )

On this day before me, the undersigned Notary Public, personally appeared MAYREE J. SHAVISS and WILLIAM
0. SHAVISS, 1o me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes thereir, mentioned.

Given under my karid and official oeal this <~ dayof _J. ¢ 1997 .
N - g " FHVAAALAA AL L A A A M A VANV
Al ] Residing at _ § “OFFICIAL SEAL”
JOy AT BVOLLOEN
- L " e Pe ey g, wide of Hingis
forthe Stileof /L Ciun, o e 0 190
BAFFFFE IR Y I SR LAY

My commission expires _ '} 3 ¢ oo Fo (19
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