Ry E— IR TSR

" UNOFFI( . CQI Pgoiosts

N Kl 1998-06—-18 13:32:40
Ny ' / Cook County Recorder 43.50

M WHEN RECORDED MAIL TQ: 6(//

;‘ ASSURANCE MORTGAGE CORPORATION

" OF AMERICA

3 20 BLANCHARD ROAD COOK COUNTY

{ BURLINGTON, MASSACHUSETTS 01803
URLINGT SACHUS : RECORDER

Loan No. 55008285 JESSE WHITE
ROLLING MEADOWS

|Space Above This Line For Recording Dawnj

MORTGAGE

THIS MORTGAGE {'Security Instrument™) isgivenon JUNE € '
The mortgagor is CLARA MAE CRUDUP, AN UNMARRIED WOMAN

{"Borrower"). This Security Instrument is given 1o
ASSURANCE MORTGAGE CORPCRALIICN OF AMERICA, A MASSACHUSETTS CORFORATION
which is organized and existing under the laws of MASSACHUSETTS , and whose address |s

20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 01872

1998 .

("Lender”). Borower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND 00/ L0Q%k%k*kkkx%

Dollas (US. $ 105,000.00 ). This debtis 2videnced by Borrower's notc dated the same date as this
Security Insmument ("Now"), which provides far monthly._poyments, with the full debt, if not paid carlier, due and
payable on JULY 1, 2028 . This Se:urity Instrument sccures o Lender: (a)

the repayment of the debt evidenced by the Note, with interest, 2 all rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with interes, adgvanced wnder patagraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants ard ajreements under this Security Insrument
and the Note. For this purpose, Borrower docs hereby morgage, gramt snd sonvey to Lender the following described
property iocaied in COCK County, inois;
LOT 28 (EXCEPT THE WEST 7 1/3 FEET)} AND LOT 29 /(FACEPT THE EAST 8 1/3
FEET) IN WIGHTMAN’S SUBDIVISION OF BLOCK 8 IN HAFDINGS SUBDIVISION OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINQIS. 16-11-113-040

which has the address of 3818 WEST OHIO CHICAGO ,
{Sireet] [Civy)
[linois 60624 ("Property  Address”);
[Zip Code)
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TOGETHER WITH all the improvements onow or hereaficr crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covercd by this Sccurity Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Bomrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform scourity instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepaymeni and late charges duc under the
Note.

2. Fumdy for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall
pay to Lender on thc day monthly payments are due under thc Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes ara assessments which may attain priority over thiv Security Instrument as a lien on the Property,
(b} yearly lcasechold gavraenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood iocurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower 1o Leader, in accordance with the provisions of paragraph 8, in liew of the payment of
morlgage insurance premiums. ihese items are called "Escrow llems.” Lender may, at any time, coliect and hold
Funds in an amount not 10 exceed (n¢ maximum amouni a lender for a federally related mongage loan may require
for Borrower's escrow account under the federal Real Estale Setlement Procedures Act of 1974 as amended from time
lo time, 12 U.S.C. § 2601 ct seq. ("RESP/\"), unless another law that applies to the Funds seis a lesser amount.  if
so, Lender may, at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuwre
Escrow ltems or otherwise in accordance with appucaple law.

The Funds shall be held in an institution whose deposity are insured by a federal agency, instrumentality, or enlity
{inchuding Lender, if Lender is such an institution) or in aaviederal Home Loan Bank. Lender shall apply the Funds
o pay the Escrow ltems. Lender may not charge Borrowe: for holding and applying die Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendcr pays Borrower inlerest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may réonire Borrower to pay a one-time charge for an
independent real cstate tax reporting service used by Lender in coznection with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable law requires linterest 10 be paid, Lender shall not be
required 10 pay Borrower any inicrest or earnings on the Funds. Borrower apd fender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, withour rharge, 6n annual accounting of the

Funds are pledged as additional sccurity for all sums secured by this Security Instrume.

If the Funds held by Lender excoed the amounts permitled to be held by applicable la>Lender shall account to
Borrawer for the excess Funds in accordance with the requirements  of applicable law. 1f the amovnt of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow [tems when duc, Lender may so notily Corower in wiiting,
and, in such case Borrower shall pay 0 Lender the amount necessary to make up the deficiency, @onower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrumenl, Leader shall promptly refund to Borrower
any Furds held by Lender. If, unde paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 0 the
acquisition or sale of the Property, shall apply any Funds held by Lender at thz time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. {Jnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noe.

4, Charges; Licns. Borrower :hall pay all taxes, assessments, charges, finss and impositions atributable to the
Property which may aliain priority over this Sccurity Instrument, and leasehold paymenis or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in L1at manner, Borrower
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shall pay them on ume directly to the person owed payment. Borrower shall prompuy furnish 10 Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall prompily
furnish to Lender receipis evidencing the payments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in u manner acceplable to Lender; (b) contests
in good faith the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate to prevent the cnforcement of the lien; or (c) secures from the holder of the lien an agieement satisfactory
to Lender subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is
subject to a lien which may atain priority over this Sccurily Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property !nsurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods oo flooding, for which Lender requires insurance, This insurance shall be maintainad in the amounts
and for the perious-that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's spproval which shall not bhe unreasonably withheld. If Borrower fails lo mainlain coverage
described above, Lendir may, al Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with parageap:i 7.

All insurance policies apd ronewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to“hold. the policies and renewals. If Lender requires, Borrower shall promply give o
Lender all receipts of paid premiums -and renewal notices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Leudr may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise ogree in wriling, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the resineation or repair is cconomically feasible and Lender's security is not
lesscned. [fthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by-tiis Security Instrument, whether or not then due. with any excess
paid to Borrower. If Borrower abandons the Propery, or.does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setile a claim, then'Lender may collect the insurance proceeds. Lender may use
the proceeds lo repair or restore the Property or to pay sums sccured by this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any arglication of proceeds w principal shall not exiend
or postpone the due date of the monthly payments referred (o in a.agraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Properly is acquired by Lendei, Borsawer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition sxal! pass o Lender o the exiznt of the sums
secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proputy;” Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Proserty as Borrower's principal
residence for al least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exicnuating circumstances exist which are beyord Borrcwer's control.
Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorate, ¢ rommit waste on the
Property. Bormower shall be in default if any forfeiture action or proceeding, whether civil or criininal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially _kapair the lien
crealed by this Sccurity Instrument or Lender’s security interesi. Borrower may cure such a defaull amd reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender’s security interest.  Borrower shall also be in default if Bonower, during
the loan application procass, gave malerially false or inaccurale information or staiements to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, incluling, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehcld, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title
o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Proicction of Lender's Rights in the Property. [f Borrower fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums securcd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, tiese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wilh intcrest, upon notice irom Lender
to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Insttument, Borrower shall pay the premiums reyuired to mainwin the mortgage insurance in effect, If,
for any reason, *he mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiumz-required 1o oblain coverage substantiaily equivalemt to the morigage insurance previously in effect,
at a cost substanial’y. equivalent to the cost to Borrower of the morigage insurance previously in elfect, from an
alternate  mortgage -taesrer approved by Lender. If substantially equivalent morgage insurance coverage is not
available, Borrower stizliway to Lender each month a sum equal to ore-twelfth of the yearly morigage insurance
premium being paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepy,
usc and retain these payment: 2 a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of tender . if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required {0 maintain mortgage <ncurance in effect, or o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. [Imspection. Lender or ils agent may riake reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 14 an inspection specifying reasonable cause for the ingpection,

10. Condcmnation. 'The proceeds of any awarl or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Propetty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procerds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Boriover. In the event of a partial taking of the Property
in which the fair market valuc of the Property immediately before/th: taking is equal to or greater than Ihe amount
of the sums sccured by this Security Instrument immediately beforg-wic taking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Securily Instrument shall “e reduced by the amount of the proceeds
muitiplied by the following fraction: (a) the total amount of the sums sccurs? immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Apy bulance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of (i Pioperty immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwisc agree in wriling or unless applicabie law otherwise provides, the proceeds shanl be appiied to the sums
secured by this Sceurity Instrument whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, afier notice by Lender 10 Botrower thut v condemnor offers
lo make an award or seitle a claim for damages, Borrower [ails (0 respond to Lender within 30 days uller the date the
nolice is given, Lender is authorized to colicct and apply the proceeds, al its option, either to restoribiey  or repair of
the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Bomower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucressors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwisc modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: () is co-signing this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject io a law which sets maximum loan
charges, and thar law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 0 reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borower, Lender may choose (0 make this refund by reducing the
principal owed urdey the Note or by making a direct payment (o Borrower. Ifa refund reduces principal, the reduction
will be weated as a rartial prepayment without any prepayment charge under the Note.

14. Noticcs. Ay hotice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first ci:s riail unless applicable law requires use of another method. The notice shall be dirccied 10
the Property Address or ar'y other address Borrower designates by notice o Lender. Any notice o Lender shall be
given by first closs mail o Lender’s address stated herein or any other address Lender designates by notice o Borrower,
Any notice provided for in this Scurity Instrument shall be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Scverability. ihis Security Instrurent shall be governed by federal law and the faw of the
jurisdiction in which the Property is locate. i the event thal any provision or clause of this Sccurity Instument or
the Note conflicts with applicable law, such tordict shall not affect other provisions of this Security Insrument or the
Note which can be given effect without the contiictig provision, To this end the provisions of this Security Instrument
and the Nole are declared to be severable.

16. Bomower’s Copy. Borrower shall be given unc sunformed copy of the Note and of this Security [nstrumenL.

17. Transfer of the Property or a Beneficial Intercst im Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes. i Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, LendCr oy, at its optian, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option-shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailerd” within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furiner” notice or demand on Borrower.

18. Borrower’s Right to Reinstale. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instument discontinucd at any lime prior to the earlier o (a) 5 days (or such other
petiod as applicable law may specify for reinstaicment) before sale of the Property pursiant 'to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrumeza. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instiurient and the Note
as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (¢,.pays all expenses
incurred in cnforcing this Security Instrument, inctuding, but not limited to, reasonable atomeys’ fee:; and (d) takes
such action as Lender may reasonably requirc (o assure that the licn of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurrcd. However, this right o reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Services. The Note or a partial interest in the Note (together with this
Security Inszument) may be sold onc or more limes without prior notice {¢ Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity
Instroment. ‘There also may be one or more changes of the Loan Servicer unrelated to a sale of the Noie. I there
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is-a change of the Loan Servicer, Borrower will be given writicn notice of the change in accardance with paragraph
14 zbove and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

- 20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply o
the presence, use, or slorage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriaic to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govemnmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas aciual knowledge. I Borrower learns, or is notified by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following subsiances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mateiials,- As used in this paragraph 20, "Environmental Law"” means federal laws and laws of the
jurisdiction where the Trorerty is located that relate 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. © Lender shall give notice o Barrower prior to acceleration following Borrower’s
breach of any covenani or agresricnt in this Sccurity Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwisc’. -The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dat: the notice is given o Borrower, by which the default must be
cured; and (d) that failure to cure the defailt cn or belore the date specified in the notice may resull in acceleration
of the sums secured by this Security Insrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to re‘asiye after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any otz defense of Borrower to acceleraion and foreclosure. If the
default is not cured on or before the date specified in thewouse, Lender at its option may require immedinie paymenl
in full of all sums sccured by this Security Instrument swithout further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitled o coMect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasonable attorncys' fees and costs of tide evidence.

22. Release. Upon payment of all sums sccured by this Secusity Instrument, Lender shall release this Security
[nstrument  without charge (0 Borrower, Borrower shall pay any recorduidon cosis.

23. Waiver of Homestead. Borrower waives all right of homestead cxeroption in the Property.

24. Riders to this Security Instument If one or more riders are excented by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of cach such ridcr chall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument “as if the rider(s) were a part of this
Security Instrument.  {Check applicable box{es)]

x| X1
E Adjustuble Rate Rider D Condominium Rider l_}i.l 1% Pamily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

l__—] Balloon Rider [I Rate Improvement Rider D Second Hoine Rider
D Other(s) [specily}
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BY SIGNING BELOW, Bomower accepls and agrees to the terms and covenants contained in this Security

3%

i:::; instrument and in any rider(s) esecuted by Borrower and recorded with it.
:
B %‘ Wilnesses:
g z (Seal)
e € c MAE CRUDUP - Borrower
::i& Social Security Number 340-48-0563
S
; (Seal)
- Bortower
Social Secyrity Number
( (Seal) (Seal)
- Borrower - Borrower
Social Security Number [~ Social Security Number
a (Seal) (Seal)
- Barrower - Borrower
Social Security Number A Social Security Number
STATE OF ILLINOIS, COOK County ss:
1, u{\_@x/ D; k%&\e & > ,a Notary Public in and for said country and suite,

do hereby cenify that CLARA MAE CRUDUP

, personally known (o me to be the sam.: person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persca, and acknowledged that S}"‘Q—
signed and delivered the said instrument as H’ wa frec and volungziv. act, for the uses and purposes

therein set forth,

Given under my hand and official scal, this 5 ': day of 4‘“’ S

My Commission expires: 7/ ol /O { ) ‘ ﬂ
/";} / K{’(/%’

/ S Notary Public
This instrument was prepared by "OFFICIAL SEAL"
ASSURANCE MORTGAGE CORPORATION OF AMERICA MARY 8. BURKS
{Name) NOTARY PUBLIC, STATE OF LUNOIS
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01180@' COMMISSION EXPIRES 07/28/01
g (Address) R |
“___':i" [LLINOIS -- Single Family - Faniic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 90 {page 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Number 55008285
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THIS ADJUSTABLE RATE RIDER is made this 5th day of

JUNE , 1998 ,and is incorporaied ino and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument™)
of the same date given by the undersigned (the “Borrower") to securc Borrower's Adjustable Rate
Note (the""Note") o ASSURANCE MORTGAGE CORPORATICN OF AMERICA, A
MASSACITJSETTS CORPORATION

(thc "Lencer”y-of the same date and covering the property described in the Security Instrument and
located at:

3315 WEST OHIO, CHICAGO, ILLINOIS €0624
[Prepeny Addiess|

THE NOTE CONTAINS rROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORRLMWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXJAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agrecments mxde in the Security
Instrument, Borrower and Lender further covepan' and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT (HANGES
The Note provides for an initial interest rate of 10.520 %. The Nawe
provides for changes in the interest raie and thc monthly paymenisi-as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rute I will pay may change on the firsl day of JULY .
2000 ,and on that day every 6Lt month thereafter. Each dalke on which my interest

ratc could change is called a "Change Date".

{8) The Index

Beginning with the first Change Date, my inicrest ratc will be based on an Index. The "ludex” is
the average of interbank offered rates for 6 month U.S. dollar-denominated  deposits in the | .oudon
market bused on quotations of major banks, as published by The Wall Swrzet Journal. The most
recent Index figure avaitable as of the date 45 days before each Change Date is called the "Current
Index”,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Neie Holder will give me notice of this choeice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 §/92
Docuticnt Systrum, 1oc. (500) 649.9362 Page 1 of 3
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(C) Cakulation of Changes

Before cach Change Date, the Now Holder will calulale my new inlerest rale by adding
SIX AND 100/1000 percentage  poini(s)
{ 6.100 %) 1o the Cument Index. The Now Holder will then round the resull of this
addition to the ncarest onc-cighth of onc percentage point (0.125%). Subject 1o the limils stated in
Section 4(D) below, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
10 repay the unpaid principal that [am expected to owe at the Change Date in full on the Mawrity
Datec at my new interest rate in substantially cqual payments. The result of this calculation will be
the new amount of my monthly payment.

(L) Lemits on Interest Raie Changes
The iniest rale | am required 10 pay at the first Change Date will not be greater than
13.920% % or less than 10.520 %. Thercafler, my interest rate will
never be incteaserl ur decreased on any single Change Date by more than ONE AND
500/1000

percentage point(s) (© L.500 %) from the rate of inlercst [ have been paying for
the preceding & " months. My interest rate will never be greater than 17 .520 %,
or less than 10.52% %,

(E) Effcctive Date of Change:
My new interest raie will become ‘effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afice the Change Date until the

amount of my monthly paymeni changes again.

{F) Notice of Changes

The Noie Holder will deliver or mail 10 me a nolce- of any changes in my interest rate and the
amount of my monthly payment before the effective duic of any change. The notice will include
information required by law (o be given me and also the Ll's 7nd telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZRST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as 01'ows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propecty
or any interest in i is sold or transferred (or if 2 beneficial interest in Borrower is <old or transferred
and Borrower is not 2 nawral person), without Lender’s prior writien consent, Lenae: may, ab ils
option, requirc immediate payment in full of all sums sccured by this Sceurity Instrumens. -However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of ‘e 'date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 <ays from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sceurity Instrument.  If Borrower fails w pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument  withowt further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 $/92
Donument Symermu, e, (800) 6491362 Page 2 of 3
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenanis contained in pages
1 through 3 of this Adjusiable Rate Rider,

//W WC}\W (Seal) (Seal}

CLARA MAE CRUDUP -Borrower -Borrower

{Seul) (Seal)
-Borrower -Borrower

(Seal) {Seal)
<Bortower -Borrower

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8892
Documeid Systens, Inc, (800} §49-1382 Page 3 of 3
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i 1-4 FAMILY RIDER

’-w (Assignment of Rents) [oan Number 55008285
i

0} THIS 1-4 FAMILY RIDER is made this 5th dayof JUNE 1998 .
i ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower”}lo securs
Borrower's Note v ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION
{the "Lender")
of the sume date and covering the property described in the Security Instrument and located ak:
3818 WEST OHIO, CHICAGO, ILLINOIS 60624

{Propenty Address|

1-4 €AMILY COVENANTS. In addition to the covenamts and agreements made in the Sccurity
Instrument, Borsowsr and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Propenty described in the Scvurily Instrument, the following itemns are added to the Property descriplion, and shall
also constitute the Propetiy/covered by the Sccurily Instrument: building materinls, appliances and goods of every
nature whatsoever now or hereafer located in, on, or used, or intended to be used in connection with the Propeny,
tncluding, but not limited to, thoel for the purposes of supplying or distributing heating. cooling, eleciricity, gas,
water, air and fight, fire prevention and-citinguishing apparaius, security and access control apparaws, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screeny, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings noww or Yereafler auached to the Property, all of which, including
replacements and additions thereto, shall be dogued to be and remain 4 pant of the Property covered by the
Security Instrument. All of the foregoing together witiwis Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a ieascheld) are referred to in this 1-4 Family Rider and the
Seccurity Instrument as the "Propeny”.

B. USE OF PROPERTY: COMPLIANCE WIT P LAW, Borrower shall not seek, agree to or make
a change In the use of the Property or its zoning classification, unles> Lender has agreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Propenty.

C. SUBORDINATE LIENS. Excepl as permitted by federa! law, Sorrower shall oot allow any lien
infezior to the Security Instrument to be perfected ngainst the Property withoat-tender's prior wrilten permission.

D. RENT LOSS INSURANCE, Borrower shall mainlain insuraney-apsinst rent foss in eddition to the
other hazards for which insurance is required by Uniform Covenamt 3.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniferin Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agres-in writing. the first
senience in Uniforn Covenant 6 concerning Borrower's occupancy of the Property is dzletedd. All remaining
covenants and sgreements set forth in Uniform Covensnt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen Lender’s request, Borrower shall assign to Ledder alf leases
of the Propeny and all security deposits made in connection with leases of the Property. Upon the aseignment,
Lender shall have the right to modify, extend or terminste the existing leases and lo execule pew Jeases, in Lender's
sole discretion.  As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is
on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of 1o whom the Rents of the Propenty are payable. Berrower authorizes Lender or Lender's
agents to cellect the Rents, and ngrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
apents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull pursuant

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 95/90
Docurnens Sysiens, loe. (#00) 8361362 Page 1 of 2
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1o paragraph 21 of the Security Instrument and (i) Lender has given netice 1o the tenani(s) that the Renis are 1o
be paid 1o Lender or Lemler’s agent. This assignment of Rents constitutes an absolute assignment and net an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as tzustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{ii) Lender shall be entitled 19 collect and receive all of the Rents of the Propeny; (iti) Borrower agrees that each
tenant of the Property shall pay ull Rents due and unpaid w Lender or Lender's agents upon Lender's written
demand to the tenant; (iv} tinless applicable law provides otherwise, atl Rents collecied by Lender or Lender's sgents
shulf be applied first to the :osts of wking control of urw! managing the Property and collecting the Rents, including,
but not limited to, attornev's fees, receiver's fees, premiums on receiver’s bonds, repsir and malntenance costs,
insurance premiums, taxes. assessments and other charges on the Propenty, and then to the sums secured by the
Sccurity Instrument; (v) Lender, Lender's agents or any judiciaily appointed receiver shall be liable 1o account for
only thore Ronts actually received; and (vi) Lender shall be entitled to have a receiver appuinted 10 tke possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequact of the Propeny as security.

If the Pents of the Propeny are not sufficient to cover the costs of taking control of and managing the
Property and of ¢colliting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lenderaeciaed by the Security Instrument pursuamt to Uniform Covenant 7.

Borrower reprefeits and warrants thut Borrower has nol executed any prior assignment of the Rents and
has not and witl not perfuiin anv.act that would prevent Lender from exercising its rights under this paragruph,

Lender, or Lende-'s wgeniscor a judicially appointed receiver, shall not be required to enier upon, tike
control of or muintain the Propeny before or after giving notice of default w Borrower. However, Lender, or
Lender's ugents or a judicizlly appoinizd receiver, may do so at any time when a default occurs. Any applicalion
of Rents shall ot cure or waive any delau’c o~ invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall ierminae wheir vl Gye_sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISIUIY < Borrower's defsult or breach under any note of agreement in
which Lender has an interest shall be a breach under siw Security Instrument and Lender may invoke any of the
remedies pernitted by the Security [nsirument,

xmm{,ﬁ?—if.i’!f‘{ hans

BY SIGNING BELOW, Borrower accepts and agtees Lo the zerms and provisions contained in this 1-4 Family

Rider.
%(’4 Y4 W (Seal) N (Seal)
CLARA MAE CrUDUP Borrower Borrower
{Seal) ) (Seal)
Borrower Borrower
(Seal) — - {Scal)
Borrower Borrower

MULTISTATE 1-4 PAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Decument Syweus, lne. (8003 £49.1362 Page 2 of 2




