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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890255-3

THIS MORTGAGE ("Securitvisastrument”) is given on June 11, 1998
The mortgagor is
ALBERT GALANTE AND GLORiA CALANTE HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principat sum of
ONE HUNDRED FIFTY THOUSAMG AND 00/100

Dollars (U.S. $150,000.00 ). This debt is evidenced by drrrower's note dated the same date as this
Security Instrument ("Note"), whieh provides for monthly paymenis, with the full debt, if not paid earlier, due
and payable on July 1, 2028 . This Security Instrument secares to Lender: {(a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions ard modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to jrptect the security of this Security
Instrumaent; and {c} the performance of Borrower's covenants and agreeman’s kinder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and.ccnvey to Lender the following
described property located in o{n]n] ¢ County, llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR?

HEREOF KNOWN AS SCHEDULE 'A’,

PIN/TAX ID: 17-10-105-014-1073
which has the address of 100 E HURCN #2104

CHICAGO
lllincis 60611 {("Property Address”);

TOGETHER WITH all the improvements now or hereafter arected on the property, ang ali easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sacurity tnstrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
("Funds"| for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a
tian on the Property; (b) vearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard of
property insurgnce premiums; (d) yearly flood insurance premiums, it any; (e} yearly morigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally refated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended fram time to time, 12 U.8.C. § 2601 er seq. ("RESPA"|,
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current Zata and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with apuniicsole law,

The Funds shall beaeld in an institution whose deposits are insured by a federal agency, instrumentality,
or antity lincluding Lencer, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the cs:row Items. Lender may not charge Borrower for holding and applying the Funds,
ennually analyzing the escrow arcount, ar verifying the Escrow !tems, unless Lender pays Borrower interest on
the Funds and applicable law perinits Lender to make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for an indcpundent real estate tax reporting service used by Lender in connection with
this loan, unless appliceble law pruvides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not bs raquired to pay Borrower any interest of earnings on the Funds.
Borrower and Lender may sagree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrowar, without charge, an annual acesuniing of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums securad by this Security Instrument.

if the Funds held by Lender exceed the amawupis permitted to be held by applicable law, Lender shali
account to Borrower for the excess Funds in accerdance with the requirements of applicable law. If the
amount of the Funds held by (ender at any time is not suificient 10 pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case barrwer shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the defmn“m 7 in no more than twelve monthiy payments, at
{.ender’s sole discration.

Upan payment in full of all sums secured by this Security hctrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. If, under Paragraph 21, Lencer shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale a8s a credit against the sums secured by this Security instrument

3. Application of Payments. Unless appiicable law provides otherwisz, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due: fourth, to prinipai due; and last, to any late
charges due under the Note,

4, Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines.and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaseho!a payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or.if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrowae shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makprs these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Insiruinent unless
Borrower: (a) agrees in writing to the paymant of the obligation secured by the lien in 8 manner acceplable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {(c} secures from the holder of
the lien an sgreement satisfactory to Lender subordinating the lien 10 this Security Instrument. it Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against 1oss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
-maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lander’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shail have the right to hold the policies anc renawals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rene ~al notices. In the event of {oss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is
not iessened, If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Barrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coilect the
insurance proceeds. Lander may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lander to tha extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within
sixty days after ths execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicih consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Baricwer's control. Borrower shall not destroy, damage or impair the Praperty, allow the
Property 1o deteriorate, o commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceading, whether civil or.criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise raterially impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cure sucs-a default and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a suiing that, in Lender’'s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property oi sthar material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shaitalso be in default if Borrower, during the loan application process,
gave materially false or inaccurate inforination or statements to Lender lor failed to provide Lender with any
materijal information) in connection with Che loan evidenced by the Note, including, but not limited to,
reprasentations concerning Barrower's occupanty-of the Property as a principal residence. |f this Security
Instrumant is on a leasahold, Borrower shall corpiy with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tit'e zhall not merge unless Lender agrees to the merger in
writing,

7. Protaction of Lender's Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thers ie a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banxrapicy, probate, for condemnation or forfeiture or
ta enforce laws or regulatians}, then Lender may do and pay for‘whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions-nay include paying any sums secured by a
lian which has priority over this Security Instrument, appearing in covi1, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becurpe additional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree t¢ other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and st.a'l be payable, with interast,
upon notice from Lender to Borrawer requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition o' msking the ioan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the riotigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or censes to be in eifect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to-the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower aithe mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent martgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a loss reserve in ligu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer approved by
Lender again bescomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspectian,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any candemnation or other taking of any part of the Property, or for conveyance in keu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 9/90 (page 3 of & pages/
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In the event of a total taking of the Property, the proceeds shail be applied to the sums securad by this
Security Instrument whather or not then due, with any excess paid to Borrowar. In the event of a partial taking
of the Property in which the fair market value of the Property immediately betore the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immedistely before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sequred
immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providas, the proceads shail be applied to the sums secured by this Securily Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderinor
offers to make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithur to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not “hen
due,
Unless Lender anc Ecirower otherwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the <ur date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Relearad: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o/ the sums secured by this Security Instrument granted by Lender to any
successor in interast of Borrower 4npli not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall nct he required to cammence proceedings against any successor in intarest
or refuse to extend time for payment or_atherwise mocify amortization of the sums secured by this Security
Instrument by reason of any demand mudr v the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Buccessors and Assigns Bound; Joint anz Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefiv-ire successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrcwe!'s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay-the sums secured by this Security Instrument; and
lc) agrees that Lender and any other Borrower may apre:z to extend, modify, forbear or make any
accommeodations with regard to the terms of this Security Instrument or the Note without that Borrowar's
consent,

13. Loan Charges. if the loan secured by this Sacurity Instrument s subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coilected or 1o be
collected in connection with the loan exceed the permittad limits, they: (3) any such loan charge shali be
reduced by the amount necessary to reduce the charge to the permitier limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded tc Eorrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymant
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bz given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methud. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address Stated herein or any othe: address Lender
designates by notice to Borrowsr. Any notice provided for in this Security Instrument shall be dezmed to have
been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jlaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note canflicts with applicable law, such conflict shall not affect other provisions of 1nis
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 be severable.

l 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. {f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
nat a natural person) without Lender's prior written consent, Lender may, at its option, requie immediate
payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/90 [page 4 of 6 pages!




NOFFICIAL COPPLES mar »

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as applicable law may specify for reinstatement) before saie of the Property pursuant to any
power ot sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Sacurity
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security tnstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as lLender may reasonably require to
assure that the lien of this Security Instrumant, Lendaer’s rights in the Property and Barrower's obligation to
pay the sums seci.. el by this Security Instrument shall continue unchanged. Upon reinstatement by Barrowaer,
this Security Instrumen:t and the obligations secured hereby shall remain tully effective as it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note: Chanije of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may te.sold one or more times withaut prior notice to Borrower, A ssle may result in a
change in the antity {(known %s ie "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There a'sc may be one or more changes of tha Loan Servicer unrelated to a sale of
the Note. It there is a change of thz-Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above-a:d applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whicn payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the P-aparty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the P.operty of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice o1 any investigation, claim, demand, {awsuit or other
action by any governmental or regulatory agency or private nariv involving the Property and any Hazardous
Substance or Environmental Law aof which Borrower has actual kiowledge. !f Borrower iearns, or is notified by
any governmental or regulatory authority, that any removal or athar remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all recessary remedial actions in accordance
with Enviranmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substaicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerizare, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materidis containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environinental Law" means federal
laws and laws >f the jurisdiction where the Property is located that relate to health, sa ety or environmantal
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
tight to assert in the foreclosure proceeding tha non-existence of a default or any other defense of Borrowar to
acceleration and foreclosure. If the default is not cured on or hefore the date specifiad in the notice, Lender at
its option may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 (page 5 of 6 pages)




DAY

UNOFFICIAL COBH#505 s oo

22.Release. Upon payment of all surns secured by this Security Instrument, Lender shali release this
Security instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicabte law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement tha covenants and agreements of this Security Instrument as if the
rider(si ware a part of this Saecurity Instrument. [Check applicable linels)}

X _ Adjustable Rate Rider X __ Condominium Rider __X__ 1-4 Family Rider
_ Graduated Payment Rider Planned Unit Developrnent Rider _____ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ____ Second Home Rider

Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenamns contained in this Security
Instrument and in any 1ide((3) exacuted by Barrower and recorded with it.

Witnesses:
/ 7,
M (Seal!
ALBERT ANTE “Borrower
/ M (Seal)
GLOR GALANTE ’ ~Borrowar
wa (Seal)
—~Borrower
/ (Seal}
--Borrower
{Space Below This Line For Acknowledgment] (——
State of Hlinois, (ook County ss:

lf ” ‘)m‘qa q o rareh v 1h Notary Public in
d t tat 1 t
and for said county and state, do here {\gir}x_tgmuﬂlt -EWLA @loflm é{.a ,” h..,gb-‘,dw, #

personally known to me to be the same person{s} whose name(s} subscribed 1o the foreguing instrument,

appeared before me this day in person, and acknowledged that \/
signed and delivered the said instrument as N free and volu wtary_cct, for the
uses and purposes therein sat forth,

Given under my hand and official seal, this “4’"\ day of j‘u 1G98 .
My Commission expires: é/[b/‘”

“fotary Public N

This instrument was prepared by:
GINNY MILLIKAN ‘-—W
650 EAST ALGONQUIN ROAD ROBERTGBURNHLUNOIS
SUITE 105 NOTARY PUBLICSTATE OF 1Py
SCHAUMBURG, IL 60173 MY COMMISSION EX

Form 3014 9/90 fpsge G of & pages}
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L"ly WBShlf]gtOH LEGAL DESCRIPTION ATTACHMENT
\a/Z Autua
LOAN NUMBER: 7-330255-3 SCHEDULE "A"

LEGAL DESCRIPTION:

UNIT NO. 2104 IN 100 EAST HURON STREET CONDCMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIRZY REAL ESTATE: LOT 2 IN CHICAGO PLACE
A RESUBDIVISION OF THE LAND PRCFERTY AND SPACE WITHIN BLOCK 46 (EXCEPT
THE EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT QF
SAID CHICAGO PLACE RECORDED SEPTEMbSr« )7, 1990 AS DOCUMENT NO,
¥0435974, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDUOMINTIUM CWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS, AND PY- LAWS FOR RESIDENCE AT 100
EAST HURON STREET CONDOMINIUM ASSOCIATION  (THE. DECLARATION) RECORDED
AS DOCUMENT NO. 90-620268 TQGETHER WITH ITS 'INDTVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NO.: 17-10-105-014-1073
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY AIDER is made this 11th day of June, 1998 and is
incorporated into and snzil be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secuiity Instrument”} of the same date given by the undersigned (the
"Borrower”) to secure Borroazi's Note to
Washington Mutual Bank, rA

{the "Lender”) of the same date.and covering the property described in the Security Instrument

and located at:
100 E HUNON #2104, CHICAGO, IL 60611
{Property Address]

1-4 FAMILY COVENANTS. In addition tu.<ra covenants and agreements made in the Security
instrument, Borrower and Lender further coveriant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.

In addition to the Property described in the Sectrity instrument, the foilowing items are added
to the Propert?aldescription. and shall also constituce the Property covered by the Security
instrument: building materials, appliances and goods ot ‘e~eny nature whatsoever now or heraafter
located in, on, or used, or intended to be used in connectiur with the Property, including, but not
limited to, those for the purposes of supplying or distributir.o-heating, cooling, electricity, gas,
water, air and light, fira prevention and extinguishing apparatuz; security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sirks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, starm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panulling and attached floor
coverings now or hereafter attached to the Property, all of which, inciusing replacements and
additions thereto, shall be deemed to be and remain a part of the Property suvared by the Security
Instrument. Alt of the foregoing together with the Property described in the Security instrument (or
the leasehold astate if the Security instrument is on a leagehold) are referrea 1D in_this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.

Borrower shall not seek, agree to or make a change in the use of the Property o/ its zonin
classifications, unless Lender has agreed in writing to the change. Borrower shall cgimply. with a
laws, ordinances, regulations and requirements of any governmental body appiicaile to the

Property.
Perty ALL TERMS AND CONDITIONS CONTINUED ON THE BACK QOF THIS RIDER
ARE PART OF THIS RIDER
MULTISTATE 1 - 4 FAMILY RIDER -- Fannie Mae/Freddie Mac Unitorm Instrumant Form 3170 9/90 [page 1 of 3 puges/
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C. SUBORDINATE LIENS. ,
Except as permitted by federal law, Borrower shall not ailow any lien inferior to the Secuity

Instrument to be perfectad Egeinst the Property without Lender’s prior written permission.
D. AENT LOSS INSURANCE. .
. Borrower shall maintain insurance against rent loss in addition to other hazards for which
insuranca is reguired by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED.

Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. ) . . _ )

Unless Lends: and Borrower aotherwise agree in writing, the first sentence in Uniform Covenant
6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set fo/in in Uniform Covenant 6 shall remain in effect.
G. ASSIG MENT JF LEASEfS. .

Upon Lender’s varuast after defauit, Borrower shall assign to Lender
all leasas of the Progerry 2nd all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shail have the
right to modify, extend or (eriinate the existing leases and 10 execute new
Ieases, in Lender's sole descrecion. As used in this paragraph G, the word
‘lease’ shall mean 'sublease’ii the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RelEIVER; LENDER IN POSSESSION.

Borrower absclutely and unconditionally assigns and transfers to Lender all the rents and
revanues {"Rents") of the Property, regardless of to ‘whom the Rents of the Property are payable,
Borrower authorizes Lender or Lender’s agents to coliccr the Rents, and agrees that each tenant of
tha Property shall pay the Rents to Lender or Lender’s agznts. However, Borrower shall receive the
Rents until (i} Lender has Eiven Borrower notice of derauls pursuant to paragraph 21 of the
Security Instrument and {ii) Lender has given notice to the tznantis) that the Renis are 10 be paid
to Lender or Lender’'s agent. This assignment of Rents constitiztes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Barrower: (i} all Rents recei+ed ky Borrawer shall be held by
Borrower as trustee for the benefit of Lender only, to be appliea (n-the sums secured by the
Saecurity Instrument; (il Lender shall be entitled to collect and recaiva.all of the Rents of the
PropertJ; (i} Borrower agrees that each tenant of the Property shall pay 8' Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenan:; liv) unless applicable
taw provides otherwise, all Rents collected by Lender or Lender's agents shill be applied first to
the costs of taking contral of and managing the Property and collecting the fients, including, but
not limited to, attorney’'s fees, receiver’'s fees, premiums on receiver's bound:, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on 230 Property,
and then to the sums secured bg the Security Instrument; {v) Lender, Leider's doenis or any
judicially appointed receiver shall be liable to account for only those Rents actually reczived: and
(vi} Lender shall be entitled to have a receiver appointed to take possession of and mapcqe the
Progerty and collect the Rents and profits derived from the Property withoit any showing as to
the inadequacy of the Property as security. )

if the Rents of the rocl)erty are not sufficient to cover the costs of takin?‘ contro} of and
managing the Property and of collectmg the Rents any funds e)gaended bg ender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

{page 2 of 3 pages!
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Loan No.: 1-890255-3

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph. i ) _

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice ot default 10 Borrawer.

owever, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs, Any appiication_of Rents shali not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shail terminate
when all the sums securad by the Security Instrument are paid in full,
I, CROSS USFAULT PROVISION. _ _

Borrowe:’s default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by tlie Bacurity Instrument.

7% J

R taneT
ALY

BY SIGNING BELCW Borrawer accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

RT GALANTE GLOO'A GALANTE /

{Seall iSeal)

-——

(Seal)

{page 3 uf 3 pagesi
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CONDOMINIUM RIDER

Loan No.: 1-890255-3
THIS CONDCwW.i IUM RIDER is made this 11th day of June, 1998 and is

incorporated intc’ end-shall be deemed to amend and supplement the Martgage, Deed of Trust or
Security Deed (the "lerurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Cor:owar’s Nate ta

Washington Mutual Bank, FA

(the "Lender”} of the same date 2nd covering the Property described in the Security Instrument
and located at:
100 E HURON #2104
CHICAGQO, iL 80611
[Property Address]

The Property includes a unit in, together with.an undivided interest in the common elements of, a
condominium project known as:

EAST HURON STREET CONDOMINIUM

{Name of Condeminium Project|

{the "Condominium Project”). If the owners’ asenciation or other entity which acts for the
Condominium Project {the "Owners’ Assaciation®) helds title to property for the benefit or use of
its members or sharghoiders, the Progerty'also irclirdes Borrower’s interast in the Owners'
Association and the uses, proceeds and benefits of Boirawoar's interest.

CONDOMINIUM COVENANTS. In addition to the zo.anants and agraements made in the
Security Instrument, Borrower and Lender furthar cavanan: 217 agree as follows:

A. Condominium Obligations. Borrower shall perform-ail of 2arrower’s obligations under the
Condominium Project's Constituent Documents. The "Congtituunt Documents” are the: (i)
Declaration or any other document which creates the Condomirium Project; (ii) by-laws; {iii} code
of regulations; and (iv) other equivalent documents. Borrower shali nromptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documerits. )

B. Hazard Insurance. So long as the Owners’ Association msistains, with a generally
accepled insurance carrier, @ "master” or "blanket" policy on the Condominium Project which is
satistactory to Lender and which provides insurance coverage in the amourity, for the periods, and
against the I?}azards Lender requires, including fire and hazards included within Zne term "extended
coverage,” then:

(il Lender waives the provision in Uniform Covenant 2 for the menthly paymsnttc Lender of
the yearly premium instaliments for hazard insurance on the Property; and

ii) Borrower’s obiigation under Uniform Covenant 5 to maintain hazard insurance caverage on
the Property is deemed satisfied to the extent that the required coverage is providsd by the
Owners’ Association policy. _ i

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Smgie Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 290 foage 1 ot 2 pagosi
GFO74R09 [R9/96)
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In_the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to comman elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrumant, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure
that the Owners’ Association maintains a public liability insurance policy acceptable in {orm,
amount, and extent of coverage to Lender, ) .

. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
Bayabie to Borrower in connection with any condemnation or other taking of all or any part of the
roperty, whether of the unit or of the common slements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such aroceeds shall be a%:lled by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

'E. Lenrler’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written cor.sent, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the Condominium Project, except for abandonment of
termination requircd-2y law in the case of substantial destruction by fire or other casualty or in the
case of a taking by, cropdemnation or eminent domain; . L

(i} any amendment to any provision of the Constituent Documents it the provision is for the
express benefit of Lenger;

(iii} termination of profussional management and assumption of self-management of the
Owners' Association; or \ o

(iv) any action which woul? Tiave the effect of rendering the public liability insurance coverage
maintained by the Owners’ AssoLizion unacceptable to Lender.

F. Remedies. If Borrower does pct pay condominium dues and assessments when due, then
Lander may pay them. Any amouns d.sbursed by Lender under this Paragraph F shall become
additional debt of Borrower sacured Ly *w Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amoupts chall bear interest from the date of disbursement at the
Note rate and shall be payable, with intaresr, upon natice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agiess ‘to the terms and provisions contained in this
Condominium Rider.

{)
W//%M‘. {Seal) 7{:’/’%"‘8\ : g'af)-_

ALBERT GALANTE_/ GLOBIK GATANTE' ™ U \

{Seal} / )l (Seal)
7

(Seal) - {Seal)

{pege 2 of £ peges)
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-834256-3 (12-MTA Index - Rate Caps) 2313
DP

THIS ADJUST4BIE RATE RIDER is made this 11th day of June, 1998 and is

incorporated into and siali be deemed to amend and supplement the Mortgage, Deed of Trust or
Secutity Deed (the “Sriéurity Instrument") of the same date given by the undersigned (the
"Borrower") to secure Boriower's Adjustable Rate Note (the "Note") to

Washington Mutual Bank. FA

{the "Lender"} of the same duts zad covering the property described in the Security Instrument

and located at:
100 E HJRCN #2104, CHICAGO, IL 60611
ifroperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE 7«CTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho Cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenun: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANZLES
The Note provides for an initial interest rate of  7.600% /. The Note provides for changes in
the interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate | will pay may change on the first day of JSuly, 2001 and on
that day every 12th month thereafter. Each date on which my interest raie could change is called
a "Change Date."

(B} The Index _ ) !

Beginning with the First Interest Rate Change Date, my interest rate will by based on an Index.
The "Index” is the Twelve-Month AvereL:Jga determined as set forth below, of the monthly vields
{("Monthly Yields") on activelK traded United States Treasury Securities adjus:ed tc.a constant
maturity of one year as published by the Federal Reserve Board in the Federal Ressrvy Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is deturmined by
adding together the Monthly Yields for the most recent twelve months and dwiding ay 12. The
n;\ostcrecent ilnc(ijex figure available as of 15 days before each Interest Rate Change Date ic_zalled
the "Current index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THiS RIDER
ARE PART OF THIS RIDER

GFEB2ROT IN1/99) fpage | of 2 pages)
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_If the Index is no langer available, the Note Holder will choose a rew index and a new rate
differential to resuit in a rate similar 10 the rate in effect at that time. The Note Holder will give me
notice of this choice,

{C} Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding

. percentage points { 3.375% ) to the Current Index. The Note Holder will then
round the resuit of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits statad in Section 4{D} below, this rounded amount will be my new intergst
rate_until the next Change Date. _

The Note iloider will then determine the amount of the monthly gayment that would be
sufficient to<epzy the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date =i- my new interest rate in substantislly equal payments. The result of this
calculation will be’'the new amaunt of my menthly payment,

(D) Limits on iii¢nrest Rate Changes .

The intergst ruta-1-am required to pay at the first Change Date will not be greater than

9.600% or less taai.. 5.500% . Thereafter, my interest rate will never be increased of
decreased on any single Chuinge Date by more than two percentage points [2.0%) from the rate of
interest | have been paying for the preceding twelve months, My interest rate will never be greater
than  11.450%

{E) Effective Date of Changas i

My new interest rate will becorne effective on each Change Date, | will pay the amount of my
new monthly payment beginning on the lirst monthly payment date after the Change Date untif the
amount of my monthly payment chariaes again.

(F) Notice of Changes

The Note Holder will deliver or mail v o a notice of any changes in my interest rate and the
amount of my monthly payment before theetective date of any change. The notice will include
information required by law to be given me ‘a3d also the title and telephone number of a person
who will answer any question | may have regardiryg 1he notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is aiiiesided to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial infzrzst in Borrower is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its
option, require immediate patment in full of all sums zecured by this Security Instrument,

owever, this option shall not be exercised by Lender if exercise is prohibited by federai law as of
the date of this Security Instrument. Lender slso shall not exeicise this option if: (a) Borrower
causes to be submitted to Lender information required by Lenue  to evaluate the intended
rransferee as if a new loan were being made to the transferee; .and fh) Lender reasonably
determines that Lender‘s security will not be irnpaired by the loan assuinriinn and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender. ]

To the extent permitted by applicable law, Lender may charge a reasoncb'e fee as a condition
to Lander's consent to the loan assumption. Lender may also require the uansicctee to sign an
assumption agreemsnt that is acceptable to Lender and that obligates the transferee ‘o keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases porrower in

writing,

teage 2 of 3 pagesi
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if Lender exercises the gption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to gav thase sums prior to the expiration of this period, Lender may
ianoke any remedies permitted by this Security Instrument without further notice or demand on
orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

W Zciff_’% (Seal) - /&)7/‘/0? ﬂ Qm

ALBERT GALANTE JA GALANTE ﬂ {

) tSeal)

{Seal) {Seal}

{Sign Original Only)
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