N
l‘:
i

-

werure owanw, 0 NOFFICIAL COP 8517512

BANK OF AMERICA 157/0032 53 001 Page | of 1D
3800 WEST BOTH STREET 1998 -06~18 093144157

BLOOMINGTON, MINNESOTA Cook County Recorder 19,50
@&
ONWIDE gusATIs%
Prepared by:  FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P, 9

UNDER THE SUPERVISION OF TAMMY MARKHAM
11902 BURNET RD., SUITE 200
ZUSTIN, TEXAS 78788-2902

0064861481 (A1l MV TCHD D) pﬁl
ORTGAGE

THE NOTE THIS SECUXIYY, INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE. /'¢ THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
HIGHER, [F THE INTEREST <ATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTOAGE ("Security Inscument”) is glven on JUNE 4, 1998 . The mortgagor Is
STEVEN KESTEN AND BARBARA KESTEN, HIS WIFE IN JOINT TENANCY

("Borrower"). This Sccurity Instrument ls givento  WALTHER & LAVALLEE FINANCIAL,
INC. , DBA MORTGAGE BANCORP SERVIC:CS

which is organized and existing under the laws of  THE STAYS OF ILLINOIS , and whosc;
address is  B00 EAST NORTH HWY., STE. 100
PALATINE, ILLINOIS 60067 {(*Lender"), Borrower owes Lender the principal sum of

FOUR HUNDRED TWENTY NINE THOUSAND AND NO / '®)

Dollars (U.S. § 429,000.00 ).
This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY 01, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths-Note, with interest, and atl rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, wllh intzrest. advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's ccvenaaus and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana rorry to Lender the following
described property located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF;

Parcel D #: 18-01-315-034

which has the addressof 929 PARK AVENUE , RIVER FOREST [Street, City),
Winols 60305 {Zip Code] ("Property Address”);

ILLINOI8.Singls Family.FNMA/EHLMC UNIFORM

. INSTRUMENT Form 3014 8/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant arcl convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with limitel
variations hy jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written walver by Lender, Borrower shall pay lo
Lender on the duy monthly payments are due under the Note, untl! the Note is paid in full, a sum (*Funds*) for: (a) yeatly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents uh-the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
If any; (&) yearly morzage insurance premiums, if any; and () any sums payuble by Borrower to Lender, in accordance with
the provisions of paragziri: 8, in licu of the payment of mortgage insurance premiums, These items nre called "Escrow liems,”
Lender may, at any tisae,-¢silect and hold Funds {n an amount not to exceed the maximum amount a lender for o federally
relaied mortgage lonn may 2viice for Borrower's escrow accoumt under the federnl Real Estate Seitlement Procedures Act of
1974 s amended from time to tim:, 12 U.S,C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funda
sels n lesser amount. If so, Lender may, at any time, collect nnd hold Funds in an amount not to exceed the leaser amount,
Lender may estimate the amount of Furdsdue on the basis of current datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with-anplicable law,

The Funds shall be held In an institation whose deposits are (nsured by o federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an institution’ ot in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow llems, Lender may not charge Borrower fur Yo'ding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrovrer Interest on the Funds and applicabie law permits Lender to make such
a charge. However, Lender may require Bortower 10 pay a one-time charge for an independent renl estate tax reporting service
used by Lender in connection with this loan, unless nppilcable law provides otherwise. Unless an ngreement is made or
applicable law requires Interest to be paid, Lender shall not be riquired to pay Borrower any Interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-shill be puld on the Funds. Lender shall give to Borrower,
without charge, an annunl accounting of the Funds, showing creditsand debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged ns additlonal secuiity for-2!l sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounis permitied 1o be held ty app’icable law, Lender shall account to Borrower
for the excess Funds {n accordance with the requirements of applicable law. 1fk< amount of the Funds held by Lendet at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrewer in writing, and, in such case Borrower
shall pay to Lender the mnounl necessary to make up the deficiency, Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ull sums sccured by this Sccurity Instrument, Lender shall meonptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenaar.privt to the ncquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-against the sums secured by
this Securlty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: flrst, to any prepnyment charges due under the Note; sccend, 1o amounts payable under parageaph 2;
third, to interest due; fourth, 1o principnl due; and lnst, to any late charges due under the Note.

4. Chargoes; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributable to the Property
which may attaln priority over this Security Instrument, and leaschokl payments or ground rents, if any. Botrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
{f Borrower makes (hese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good falth the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinnting the lien to
(his Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atialn priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured agatnst loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. Thisvinsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage Lo protect Lender's rights in the Property in nccordance with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander,
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged . if the restoration ot repair {s economically feasible and Lender's securily is not lessened. If the restoration or
repair i3 not cconumiically feasible or Lender's security would be iessened, the insurance procecds shall be applied to the sums
secured by this Securliy Instrument, whether or aot then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nov-zazwer within 30 days a notice from Lender that the insurance carrier hay offered 1o settle a claim, then
Lender may collect the {icurance proceeds. Lender may use the proceeds to repalr or restore the Property or lo pay sums
secured by this Securlty Insiruzient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwrr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv.nayments referred to in paragraphs | and 2 or change the amount of the payments, If
ander paragraph 21 the Property is acoulrad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisit’cii shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition,

6. Occupancy, Preservation, Malntenan e und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal} occupy, establish, and use the Prope:¢-'as Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees 1) wriling, which consent shall not be unreasonably withheld, or unless
extenuating clecumstances exist which ure beyond Borrover's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deterlorate, or cominit waste on-the Property. Barrower shall be in default if any forfeiture
actlon ar proceeding, whether civil or criminal, is begun that In Lerder's good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Secusits Instrument or Lender's security interest. Borrower may
cure such a default and reinsiate, ns provided in paragraph 18, hy causing thz-action or proceeding to be dismissed with a niling
that, in Lender's good frith determination, precludes forfeliure of the Eorrowar's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s secuit’y interest, Borrower shall also be in default if
Borrower, during the loon application process, guve materlally false or inaccuraie tairimation or statctnents to Lender {or failed
to provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
to, tepresentations concerning Botrower’s occupancy of the Property o3 a principal residunice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquire: fee litle o the Property, the
leasehold and the fee titic shalt not merge unless Lender agrees to the metger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security instrument, or there Iy a legal proceeding that may significantly affect Lender's righ's 1a the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), Lien Lender may do and
pay for whatever ts necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paylng any sums secured by n lien which has priority over this Security Instrument, appearing in count, paying
reasortable atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shat! bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Botrower requesting
payment.

8. Mortgage nsursnce. If Lender required mortgage Insurance as a condition of making the foan secutred by this Security
Instrument, Borrower shall pay the premlums required to maintain the morigage Insurance in effect. If, for any reason, the
morigage insurance covernge required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to
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oblaln coverage substantially equivalent to the mortgage insurance previously in effect, at n cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage is not avaliable, Borrower shall pny to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage Inpsed or ceased to
be in effect. Lender will accepl, use and retaln these payments as  loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or apptlcable law.

9. Inspection. Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lener.

In the even: u£.4 total taking of the Property. the proceeds shal! be applied to the sums secured by this Security Instrument,
whether or not ther dus, with any excess paid to Borrower. In the event of a partinl taking of the Property in whick the fair
market value of the Frogecty immedialely before the Inking is equs) 10 or greater than the amount of the sums secured by this
Sccurity Instrument imyied.at2ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the rotal
amount of the sums secured imzaeliately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance-ciall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedictely kefore the taking is less than the amaunt of the sums secured immediately bafore the
taking, unless Borrower and Lender othirwisz-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secur'ty listrument whether or not the sums are then due.

If the Property is abandoned by Borrower| or {f, after natice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fuile 1= respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiiing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parrgraphs [ and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Nota ‘walver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granier oy Lender 10 any successor in interest of Borrower shall
nol operate ta release the liability of the original Borrower or Borrowar's successors in interest, Lender shall not be required 1o
commence proceedings against any successor In interest of refusc to extend iime! for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand @iede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiie covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrov:cr, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Boriowe: svho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o meitgape, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally uo'igated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exizno, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrower's consent.

13. Loan Churges, If the loan secured by thls Security Instrument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principn!, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The notice shal) be direcied 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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. Lender’s nddress stoted herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this

7 Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

H 18, Governing Lawi Severubllity, This Security Instrument shall be governed by federal law and the law of the

k. jutlsdiction In which the Property ls locnted. In the event that any provision o clause of this Security Instrument o the Nole

4 conflicts with applicable law, such conflict shall not affect other provisions of this Security Insitument or the Note which can be

“p  glven effect without the conflicting provision, To thls end the provisions of this Securlty inatrument and the Note are declared
to be severable,

‘t 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security (nstrument.
" 17, Transfer of the Property or n Beneficlal Interost In Borrower, If all or any part of the Property or any interest in it
A is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its optlon, tequire immediate payment In full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law nx of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not
less than 30 days-irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by Ihis
Security Instrumeit. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secucliy Instrument without further notlee or demand on Borrower,

18, Borrower's Rignt to Reinstate, If Borrower meety cerinin conditions, Borrower shall have the right to have
enforcement of this Securiiyinsirument discontinued ot any time prior (o the earller of: (1) § dys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnl to any power of sale contained in this
Securlty Instrumeni; or (b) eniry of »judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b2/dis under this Security Instrutent and the Note as If no aceeleration had occurred; (b)
cures any default of any other covennnls o agreements; (¢) pays all expenses incurred In enforcing this Security Instrument,
including, but not Hmited to, reasonable wtorneys’ fees: and (d) tnkes such action ns Lender may rensonably require lo assure
that the lien of this Sccurity Instrument, Lender's.rights in the Property and Borrower’s obligation 10 pny the sums secured by
this Security Instrument shall contlnue unchanese.” Upon reinsinlement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply In the case of acceleration under parageaph 17

19. Sale of Note; Change of Loan Servicer, The No'e or o partinl interest In the Note (logether with this Security
Instrument) may be sold one or more times without prior noticz to Borrower. A sale may result in o change in the entity (known
a3 the “Loan Servicer”) that collects monthly payments due under thi: Note and this Sccurlty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note If there {s a change of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with patagraph 14 shove ardapplicable law. The notice will state the name and
nddress of the new Loan Servicer and the address to which payments sheuld oz made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not couse or permit the preserce.-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rnyone else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shull not apply 1o the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances that are generally recrgniced to be appropriate to normal
residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, ‘av-suit or other action by any
governmenial or regulatory agency or peivate party Involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actunl knowledge. 1f Borrower leams, or Is notificd by any governmental or *¢gulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to healin, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ugreement in thls Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable Jaw provides otherwise), The notice shall specify: (a) the defapit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that Tallure to cure the default on or before the date specified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the goreclosure roceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

roceeding. Lender shall be entitled to collect all expenses incurred In pursulnr the remcedles provided In this paragraph
1, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security instrument
{o Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Inst{;:rlmnti but only if the fee is paid to a third party for services rendered and the charging of the fec in permitted under
appiicable law,

23. Walver o Homestead, Borrower walves all right of homestead exemption in the Property.

24, Riders to ‘his Security Instrument, [f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, «he covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrerinéats of this Security Instrument as If the rider(s) were o part of this Security Instrument.

[Check applicable box(es)!
XX Adjustable Rate Rider Condominium Rider @ 1-4 FamMly Rider

] Gradunted Paytnent Ridrs Planned Unit Development Rider Blweekly Payment Rider
e Balloon Rider Rate Improvemen Rider Secorkl Home Rider
(] VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepis-a7ar ngrees to the terma and covennnts contaitied tn this Security Instrument and
In any rider(s) executed by Borrower and recorded w'n it

Witnesses: _
- g (Scal)
STEVEN KESTEN Borrowsr
! L/
A ? )Z( /)é‘.rJL ‘,K‘{ /féff*" {Seal}
BARBAP A KESTEN -Botrower
(Seal) (Seal)
-Borrower Borruwer
STATE OF ILLINOIS, . Cocle County s
{,  THE UNDERSIGNED . # Natary Public in and for snia-coraty-and state do hereby certify
that STEVEN KESTEN AND BARBARA KESTEN, HUSBAND AND WIFE, LIN“JOINT TENANCY

. personally known to me 1o be the snme person(s) whose name(s)
subscribed to the foregaing instrument, appenred before me this day in person, and acknowledged that  THEY

signed and delivered the sald instrument a8 ¢iirIR frec and volumtary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 47y f}oﬁf J!U'? ; J . 1998
My Commission Expires:  0g/106/01 {(JI'J [ lU | 0

Notary Publiv

@ oMl oomor  rpwscis  Farm 3014 9180
0064861481
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ADJUSTABLE RATE RIDER  #00s4ssi481

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of  JUNE
1998 , and is incorporated Into and shall be deemed to amend and supplement the Mongage
Deed of irast or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the

"Borrower”; to securc Borrower's Adjustable Rate Note (the "Nole™) to
WALTHER AV ATTRE BNANEIAL (

(tPcLethf‘f o(“‘ﬁ ﬂ%&'@ Ry &?8&5 tﬂ‘pm&rﬁ/ described {n the Security Instrument and located

929 PARK AVENUE, RIVER FOREST, ILLINOIS 60305

|Propenty Address)
THE NOTE CONTAIMNS DPROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL -THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWES"'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM 247 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additian to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant «nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH/.NGES
The Note provides for an initial Interest rate of £,878 %. The Note provides
for changes in the interest rate and the monthly payments, as 1ollows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { witl pay may change on the first day of  JULY
1999 , and on that day every 12TH month thereafter. Each iIate on which my tnterest
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabie interest rate will be based ci un.Index, The
"Index* ls the twelve-month average of monthly ylelds on actively traded United S.ntes-Treasury
Securities, adjusted to o constant matutity of one year.

MULTISTATE ADJUSTABLE RATE RIDER « 8/1 TARABURY AVERAGE - Singie Family - 7/97
Page 1 of 4

&-uoaw 8708) ELECTRONIC LASER FORMS, INC. - (800}1327.0545




UNOFFICIAL COPY

Ly

H

%’ 98517512
:

? ¥ 0064861481

My Index is calculated by adding together the yiclds of one year Treasury Constant Malurities (as
published in the Federal Reserve Statistical Release G-13), for the preceding welve months avatlable as of
the date 15 days before euch Change Date, and dividing the result by twelve. The resull of this calculation
is called the "Current Index.”

The r:ost recent Index figure uvallable on the date this Note was prepared is  5.496 %.
1-2ne Index is no lonyer avallable, the Note Hotder will chovse o new Index which is based upon
comparuo)- information. Tae Note Holder will give me notice of this choice,

(C) Cyzlation of Changes

Befors \cinii. Change Dale, the Nole Holder will calculate my new interest rate by adding

THREE AND MO ONE HUNDREDS percentage poini(s)
( 3.000 %) to the Current Index. The Note Holder will then round the result
of this addition t0 thc next highest one-cighth of one percentage point (0,125%). Subject to the limits
stated in Section 4(D) beluw, *%iis rounded amount will be my new interest rnte until the next Change Date.

The Note Halder will (nen “2termine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that . am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equp. nayments. The result of this calculation wili be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chanyey

The interest rate | am required to pay 'at the first Change Date will not be greater than

7.87% % or less than 78 %. Thereafter, my interest rate will
never be increased or decrensed on any single Chunge Date by more than
TWO AND NO / 100 purcentage poini(s) (2,00 %)

from the rate of interest 1 have been paying for the precedi: 13 12TH months. My interesi
ralo will never be greater than (1.878 %

(E) Effectlve Date: of Changes

My new interest rate will become effective on each Change Ba2. 1 will pay the amount of my new
monthly paymeni beginning on the first monthly psyment date afler-theChange Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of any changes in my intsrost rate and the amount
of my monthly payment befors the effeclive date of any change. The notice wil' include information
required by law to be given me and nlso the title and telephone number of a person‘who will answer any
question | may have regarding the notice,
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend ay follows:

Transfer of the Property or a Beneficial Intorest in Borrower, If all or any part of the
Pregerty or any interest In it {s sold or transferred (or if a beneficlal interest in Borrower iy sold
ot wansferred and Borrower Is nol n natural person) without Lender's prior written consent,
Lender-nay, at its option, require immediate payment in full of all sums secuted by this Security
Instrunicn’. However, this option shall not be exercised by Lender if exerclse Is prohibited by
federal 1aw 72 of the dale of this Sccurlty Instrument. Lender also shall not exercise this option
If: (a) Borrow~¢ czuses (o be submitted to Lender information required by Lender to evaluate
the Intended transfires ns if a new loan were being made to the iransferce; and (b) Lender
rensonably determines 5ot Lender's securlty will nol be impaired by the loan nssumption and
that the risk ol a breach-of any covenant or agreetment in this Security instrument Is acceptable
to Lender,

To the extent permitted bv-applicable law, Lender may charge a teasonable fee as o
condition to Lender's consent to the loan assumption. Lender may also require the iransferee to
sign an assumption agreement that {2 riceptable to Lender and that obligates the transferee to
keep ull the promises and agreements mede in the Nole and in this Securily [nstrument,
Borrower will continue to bo obligated tindei the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender cxercises the optlon o require 'mmedinte payment in full, Lender shall give
Botrower notice of uccelerntion. The notice shall pravize a period of nol less than 30 days from
the date the notice Is delivered or malled within whick' Barrower must pay ail sums secured by
this Security instrument. If Borrower falls to pay these sums-prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secunty Instrument without further
notice ur demand on Borrowet,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained In this

Adjustable Rate Rider.

B = (SeaD)
N ‘Burrower

P e
g -){LE‘E,/,ﬁaﬁ-é "[A‘f&/ f (L (Seal)

-Rorrower

A {Seal)

‘Borrower

N (Seal)

Norrower

(Seal)
Borrower

() {Seal)
-Barrower

1. (Senl)

‘Horrower

. (Seal)

Borrower
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