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This Assignment ot Rents prepared by: — Her 008 Bank by Lind o‘véard
Al‘lﬂ.%f Puosoa
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 18 DATED JUNE 11, 1792, betwaen Jerry J. schultz and Janet L
whoee address is 14833 Landings Lane, Oak Foreet, IL 63422 {referred {0 below as "Grantor”); and Horlug-
Bank, whose addrass la 11900 South Pulaski Road, Alsip, IL ‘¢/,823 (referred to below as “Lender").

ASSIGNMENT. PFor vaiuabie consideration, Grantor assigns, grante a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 1o «"s Rents from the following described
Property located in Cook County, State of lliinols:

The East 20.00 Feet of the North 211.00 Feet (Except the East 110.00 Fint thersof) and the Eaat 180.72
Feet (Except the East 110.00 Feet and except the North 211,00 Feei; of ot 24 In Peter Englund's
Subdivision ot the Northwest 174 of Saction 8, Township 36 North, Renca 14, East of the Third
rrlnclpll Matridian, the South Line of Lot 24 being the North Line of Calume: Ziaugh in Cook County,
llinols

The Real Property or iis address ls commonly known as 2321 Waeat 136th Strest, Blue lalond, IL 80408, The
Real Property tax identification number is 28--06-1068~086 & 087.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Assignment. Terms not
olherwise defined in this Assignmant shall have the meanings attributed to such terms In the Uniform Commercial
Code. All relerencaes to dollar amounts shall mean amounts in iawiul money of the United States of America.

Assignment. The word “Assignment” maans this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security (ntarest provisions relating to the Rents,

Event of Default. The words "Event of Default" maan and include without limitation any of the Events of
Delault sat forth balow in the section titied "Events of Default."

Grantor. The word "Grantor" means Jerry J. Schultz and Janet L, Schulta.

Indedtedness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
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f (Continued)

AR, A

) gvidenced, Including without limitation those Ioans and financial accommodations described herein or
2‘ described on any exhiblt or scheduls attached to this Agreement from time to time.

= Oocuxant. The word "Cccupant” means Individually and collsctively all persons or entities occupying or
utilizing the Property, whether as owner, tenant, operaior or other occupant,

Pro, . The word "Pro " means the following described real property, and all impravements thereon
iocn't,:dﬂYn Cook County, rh§° t?!ta o?l lInpis; ¢ propecty P

. The East 20.00 Feet of the North 211.00 Feet Ftl?git the East 110.00 Feet thLarooafj and the East 180.72
8,

& Feet (Except East 110.00 Feet and ex North 211.00 Fee!) of Lot 24 In Peler Englund's
* Subd mo.? o‘fhtho Northwesat 1/4 of ds. ?: ownship 38 North, Range 14, East of Third
rulimlful Meridian, the South Lim of Lot 3'4 being the Nor& Line of CIlumﬁ.SIough in Cook County,

The Real Property or its address ls commoniy known as 2321 West 136th Streel, Biue island, IL 80408. The
Rea) Property tax Identification number is 29-08-106-086 & 087.

REPRESENTAIONS. The following representations are made o Lender, subject to disclosures made and
accepted by Lendzr in writing:

Use Of Propeny. “fter due Inquiry and investl?ation. Borrower has no knowledge, or raason to belleve, that
there has been zav 1:sg, generation, manufactyre, storage, treatmant, refinemant, tranaportgtion. dla'%?ul,
releasa, or threatene visase of any Hazardous Substance by any person on, under, or about the Property.

Heazardous Subsiances. - Attar due Inquiry and Inves igation, Borrower has no knowledge, or reason to
g ligve, that the Property, v/hznsver and whather owned y previous Occupants, has ever contained asbestos,
8 or other Hazardous Substznces, whether used in construction or stored on the Property.

No Notices. Borrower has reczivia np summons, citation, directive, letter or other communication, written or
oral, from any agency or department. i any county or state of the U.S. Govarnment cancerning any intentional
or unintantional "action or omission on, under, or about the Properth which has resulted In tha releasing,
spilling, ieaking, pumping, pouring, enang, emptying or dumping of Hazardous Substances into any waters
of Ontd any lands or where damage may«/%ve resulted to the lands, waters, fish, sheilfish, wildiite, bi 4, alr or
other natural resources.

AFFIRMATIVE COVENANTS. Subject to disclosurer made and accepted by Lender In writing, Borrower hereby
covenants with Lender as follows:

Use Of Property. Borrower will not use and does nzt intend to use the Property to generate, manutacture,
refing, transport, treat, store, handle or dispose of any 1azerdous Substances.
cted

%ompllancc with Environmental Laws. Borrower shaii rai:ae the Property and the operations condlr
thereon to comply with all Environmental Laws and orders f any governmental authorities having jurisdiction
under any Environmental L%ws and shell abtain, keep in eteci and comply with all governmentgl permits and
uthorizations ro%ulrod by Environmental Laws with respect to fuch Pro'eeny Or operations. Borrower shall
urnish Lender with coples of all such permits and authorizationo ara a y amendments or renawale thereof
and shall notify Lender of any expiration or revocation of such parmite or authorizations.

Preventive, investigatory and Remedial Action. Borrower shall @xercity eatreme care In handling Hazardous
Substances if Borrower uses or encounters any. Borrower, at Borrower's ¢/;pénse, shall undertake any Jnd alt
preventive, investigatory or remedial action {includ! emerfonc response,. (anoval, containment and other
remadial actlonl ) requirgd by any apPIIc le Environmental Laws or ordets by a7y govarnmental ﬂnhorny
havlsg ]ur(ljodict on unger Environmental Laws, or () necessary to pravent o miimize property damage
ng damage to Occupant's own property), peraonal in{uryhor damage to tha srvirarment, or the threat of
zng such damage or lnAu Dy releases ¢! Or exposure to Hazardous Substances in connection with the
raperty or operations of an% Occupant on th ro#'my. In the event Borrower Iy'a 10 Farform aﬁv of
Borrower's obligations under this section of the gresment, Lender may (but shali not be r7avired ol) perform
such obligations at Borrower's expense. At such costs and expenses incurred by Lender under this section
and otherwise under this Agreement shall be reimbursed by Borrower to Lender upon dimand with (nterest at
the Loan default rate, or in t ? rbsence of a %aiault rat?. at the Loan InteroTt ra?. ender and Borrower
intend that Lfnder shall have hil recourse to Borrower for any sum at an! time due to Lender under this
Agreement, In rforming any such obligations of Borrower, Lender shall dt all times be deemed to be the
aP nt ! Borrawer and ah&il nGt by reason of such performance be daemo% to be assuming any responsibitity
of Borrower under any Environmantal Law or to an r} ird partlx. Borrower hereby irrevocably a gointl Lender
a8 Borrower's attornay-in-fact with full power to perform such of Borrower's ob gations under this section of
the Agreamant as Lendar dsems necessary and appropriate.

Notices. Borrower shall immediately notity Lender upon bacoming aware of any of the following:

tag Any spill, release or disposal of a Hazardous Substance on any of 123 Property, or in connection with
y ol its operations it such ? ll, release or disposal muet be reported to ny governmental authority
under applicabls Environmenta) Laws.

b) Any contamination, or imminent threat of contamination, of the Pro ety by Hazardous Substances, or
Hy vloyauon of Environmental Laws in connaction with hnenﬁropmy opo‘:atlgnnyconductod on the Property.

$° Any order, notice of violation, fine or penalty or other simiiar action b any governmental authority
. ’agnrg ptgnyulrdoua Substances or Environmental Laws and the roperty of the operations conductsd on
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Maintain the Prornz. Lender may or,ler ugon the Prog?nj to maintain the Property and keep the sams in
repair; to pay thé colts thereo! and of all arvlc%a of all émployees, Including their equipment, and of all
continuing costs and expanses of meintaining the Property in proper repalr and condition, and also to pay all
}gesi_oa r?;amentl and water utilities, and the premiums on firs and other insurance effected by Lander on
?om lange with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Il'f'fgc t?na"t :t’g?osu l%hor laws, rules, orders, ordinances and requirements of all other governmental agencies

l‘.noau the Pro ., _Lender may rent or lease the whole or any part of the Property for such term or terms
on such conditions as Lender may deem appropriate.

mplox Agents. Lender may enga @ Such agent or a%ong as Lender may deem appropriate, either in
16 R%?n : néme or In Grantor's name, {0 rent and manage the Property, including the collection and application

Other Acts. ).ender may do all such other thln‘gu and acts with respect to the Property as Lender may deem
ar ropriate 210 may act exclusively and solaly in the place and stead of Grantor and to hava all of the powers
of Grantor for tn2 purposes stated Above.

No Requiremen’ te Act. Lender shail not be ra?ulred to do any of the foregoing acts or things, and the fact
that Lender shall v p?‘rformad one or more of the foregoing acts or things shall not require Lender to do
any other specific a2t i thing.

APPLICATION OF RENTS. Aii ~osts and exﬂenm incurred by Lender in connection with the Proeortr shall be for
Grantor’s account and Lender m.ay pay suc %om and expenses from the Rents. Lenger. in Its sole discretion,
shall detarmine the application i any and all Rents received b[y it however, any such Hents recelved by Lender
which ars not a% lled to such coste and expenses shall be aﬁpl ? to the Indebtedness. All expanditures made by
Lender under this Assignment and-n.; reimburaed from the Rents shall become a part of the (ndebtednass
g:g:;‘adcfwb'g m &slglgnmem. and saall 53 payable on demand, with Interest at the Note rate from date of

FULL PERFORMANCE. If Grantor pays all of the Indebiedness when due and otherwise performs all the
obggat!ons imposed upon Crantor under this Arsignment, the Note, and the Related Documents, Lender shail
exetute and deliver to Grantor a suitable satimiac*'an of this Assignmant and %ultagle statements of termination of
any financing statement on flie evldenclnﬂ Len fer'e w”urny nterast In ‘ o Rents and the Property. Ang
termination fee required by law shall be paid by Grator, i permitted by applicable law. If, however, payment |
made by Grantor, whether voluntarily or otherwise, or by Suarantor or by any third party, on the Indettedness and
thereafter Lender I8 forced to remit the amount of that aryment {a} to Grantor's frustee In bankruptcy or 1o any
similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason of an
judgment, decree or order of any court or administrative bogy n}lvlng Jurisdiction over Lender or any ol Lender
ro?eny. or l(_|c) Y reason af any settlemant or compromise of any claim mads by Lender with any claimant
Including without flimitation Grantor), the indebtednass shail be co1#:dered unpaid for' the purpose of enforcement
of this Assignment and this Assignmeni shall continue to be effective =7 shall be reinsiated, as the case may be,
notwithstanging any cancellation of this Assignment or of any note ¢r other Instrument or agreement evidencin
the indebtedness and the Property wlll continug to secure the amount rSpaid or recovered to (he same extent as
that amount never had been orlg nallr received bav Lencler, and Grantor 8120 be bound by any judgment, decres,
order, settiemant or compromise relating to the Indebtedness or to this Aasigrin2:t.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision oi {his Assignment, or if any action or
roceeding is commenced that would materially atfect Lender's interests in the r-ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deams appropriatz.. Any amount that Lender

expends In a0 doing will bear interest at the rate provided for in the Note from the dat2 iniurred or paid by Lender

10 the date of re *ment by Grantor. All such expenses, at Lender's option, wil (a) oo nevable on demand, (b)

pe added to the balance of the Note and be apportioned among and be payable with any ‘irtaliment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remainiii7 1yrm of thé Note, or

(c? be treated as a balioon payment which will be due and pavable at the Note's maturity, Yhic Assignment also

will secure payment of these amounts, The rights provided for in this paragraph shall beé in au2idon 1o any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

g agll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an gvent of default ("Event of Dafault*)
under this Assignment:

Defauit on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor t0 comply with any other term, gbiigation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, axtension of
credit, eecurltr agreement, Purchase or sales agreement, or arly other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's ?ropzny or Borrower's or any Grantor's ability to repay
the Loans or perfarm their respective obligations under thig Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Auiqnment. the Note or the Related Documents is false or misieading in any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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oceedings (including efforts 10 m Or vacate any automatic stay or Injunction) appeals and An
roceed (includi Horta t odi t ! tic o f l |
nticipated post-judgment colfgction aervices, the coa‘? soarchln& retr'o ds, obtaining tille redorts {inclugin
oraclogure rapons), surveyors' raports, an agglals 608, and ‘Io neurance, to {he extent parmitted by
applicable aw. Grantor al8o will pAy any court Coste, In acdition to all other sums provided by law.

ff'fMl&C!LLAN!OUS PROVISIONS. The following miscellansous provisions are & part of this Assignment;

Amendments. Thip Assignment togethor with any Rglmdh Documents, constilutes the entire undergtandin
ot forth In this Assignmant. No alteration of or amendment t

wd agreement of 1h parte as 1o the matters aet
this .g nment shall be elactive unless glven In writing and sighed by the party or parties sought to be
charged Or bound by the aiteration or amendment.

Appiicable Law. This Assignmaent has been deliversd 10 Lender and accepled by Lender in the State of
lillngls. This Assignment ahsit be governed by and construed in acoordance with the iswa of the 8iate of
lincls.

Muitiple Purtlgt. Al obligations of QGrantor under this Assignment lhail ] ,olnt and several, and ail
referénces %a virantor shall mean each gnd every Grantor. This Means that each of the persons signing beiow
{s rasponaible 1ar alf obligations in this Assignment,

Modificatior. Grantor shall no} anter into any lnf%?m’\nt with the holder ¢f any mortgage, dco? of tru?. or
other securily mprgement which hae priorlty over this uignment by which that agresment is mocified,
amended, extencues, -+ renewed without the prior written consant of Lender. Grantor shall nelther request nor
accept any futire #GvA.124% UNder any such acurity agreemant withou! the prior written consent of Lender.

Severability. ! & cour i competent jurisdiction finds an 'provi“lon of this Assignment 1o be invaild or
uneniorceabie as to anuv garson of circumatance, such flinding shall not render (hat provision invalid or
nenforceabia as 1o any ofhe: Parsons ?r ?lrcu stances. (f feasible, any such oﬂﬂ'\dln rovision shall be
eemed 10 be moditied to be v.tin the Img o! enforcead !Ilg of vaildity, however, If the offending provision
cannot be 80 modified, it .ugm Ga strizken and ail other provisions of this Assignment In ali other respects shall
remain vaiid and enlorceabls.

Successars and Assigns. Sub]%(il (© the limitations stated in this Assignment on transter of Grantor's
interest, this Assignme } hall be Nty ;ft'pon and lmfu’a 10 the banefit 0 %panlu. their successors and
aseigna. If owner htP of tng Proparly belzres vestad in & peraon other than Grantor, Lendar, wlthﬁn notice
to rwor may deal with Grantor's successors with reference (g t I&An nment 1nd the Indebt n1u by
m ot’a mgr?o ‘rb?éang;.amnllon without releaeing Grantor from the obligationa of this Assignment or Hability

Time s of the Basence. Time (s of the esaance it 1 performance of this Assignrment.

Waiver of Homestead Eumgﬂon. Grantor herev, ‘cleases and waives all rlﬁms and benefits of the
homestaad exemption lawe of the State of itlinols &s t0 ull (pebledness secured by this Assignment.

Walvers nad Conasnts. Lender shall not be desmed to 1272 waived any rlqtm under this Assignment (or
under the ciﬂfd Dacuments) unless such walver I8 in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising an* rign shall operate a8 a wzlver of such rgm or any other right. A
wativer Dy an pnng of & provision of this Assignment shali not cosettute & walver Of or prejudice the pan%l
right otherwise to demand gtrict compllance with that dplr(gvmlt'm or_g'iv other provision. rior walver ,;
H nder, nor an'v courss of dealing betwean Lander and (rantor, sha’, constitute & walver of any of Lender
rights or any of Granfor’s obligations as 10 any future {ransactions. W.wnsver consent by Lendér Is required
in this Assignment, the granting of such consent by Lender in any Instercd shall not Constitute continuing
consent to subsequent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti4Z “38IGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. Boh Z
X

. Bohuitz
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