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LOAN NO. 01-29-4Bb4) MORTGAGE

!

THIS MORTGAGE ("Security Insin:inent”) is given on JUNE 12, 1998 . The mortgagor is
LESZRK GRABINSKI, A BACHRLOR

(*Borrower™). This Security Instrument is given to  HOUNB -SAVINGS BANX

which is organized and existing under the laws of  Illineis , and whose‘

address Is 4786 N. MILWAUKEE AVE., CMICAGO, IL 6062
{("Lerder™), Bortower owes Lender the principal sum of

SEVENTY-FIVR THOUSBAND RIX HUNDRED AND NO/100

Detinrs (US.S 79,600.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Secce'ty Instrument (*Note™), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on  cor¢ 1, 2003
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidencer by the Note, with interest, and nll
renewals, extensions and modifications of the Note; (b} the payment of all other sunyw with Interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the perforinance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does Licrety mortgage, grant and
convey to Lender the following described property located in - COOK County, lilinols:
UNIT NUMBRR B-311 AND PARKING UNIT NUMBER 110 IN THR POUNTAINS OF

CARRIAGEWAY CONDOMINIUM AS DELYINRATED ON A SURVEY OF THR FOLLONING
DESCRIBERD REAL RETATE!:

CERRTAIN LOTS IN THREER FOUNTAINGE AT PLUM GROVE BERING A RURDIVISION IN
SRCTION § TOWNDHIP 41 NORTH RANGE 11 RAST OF THE THIRD PRINCIPAL MRRIDIAN,
IN QOOK COUMTY, ILLINOIS WHICH BURVEY IS ATTACHRD A8 BXMIBIT A TO
DRCLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT 23046100, TOGETHER WITM
THRIR UNDIVIDRD PERCENTAGR INTERBATS IN THR COMMON RLEMENTS.

MORTGAGOR ALBSO HEREBY GRANTS TO NORTGAGRER, ITS8 BUCCREBS AND ABAIGNS, AS
RIGHTS AND RASEMENTS APPURTENANT TO THR ABOVE DRECRIBED REAL RSTATE, THR
RIGHTS AND BASEMENTS POR THR DENEFIT OF SAID SROPERTY SET FORTH IN THR
AFOREMENTIONRD DERCLARATION.

PIN 00-08-123-019.1092 + OP~0f-[23 =0/ = RY7
whic

h has the nddress of 5101 CARRIAGENAY, UNIT #3111, ROLLING MEADOWS [Street, Cliyl,
Nlinols 80008 {Zip Code] ("Property Address”);
ILLINOIS-Singte Family.PNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 /8¢
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+ lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
‘ Borrower shall satisfy the lien or take one or tmote of the actions set forth above within 10 days of the giving of notice.
¥ 5. Hazard or Property Insurance, Bortower shall keep the improvements now cxisting or hereafter erected on the
. Property insured against loss by fire, hazards included within the term “extended coveruge” and any uther hazards. tncluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
. periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
' Lender’s approval which shall not be unreasonably withhetd. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.
! All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
i Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give o Lender all
receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or rrpai; is not economically feasible or Lender's securlly would be lessened, the insurance proceeds shall be
applied to the sume secured by this Security [nstrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons (he Property, or does not answer within 30 days a notice from Lender that the insurance carrler has
offered to settle a claim| tben Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suins.secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrow s otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone -the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitiun

6. Occupancy, Preservation, Maintenance wd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the ¥rozcrly as Borrower's principnl residence within sixty days after the
execution of this Security Instrument and shall continue 't occupy the Property as Borrower’s principal residence for at
I=ast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating citcumstances rxisi which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property to d#ierinrate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil orcriminal, Is begun that in Lender’'s good falth judgment
could result in forfeiture of the Property or otherwise materially imozir the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstric, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's gooa-fai*is determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien crinied. by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan appl'cation process, gave materially false or
inaccurate information or statements lo Lender (or falled to provide Lender with wty rmaterial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations converning. Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shidl co.mply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title snzil cw! merge unless Lender
agrees to the merger in writing,

7. Protection of Lendcer's Rights in the Property. If Borrawer fnils to perform the covenants and yseements contained
in this Security Instrument, or there is a legal proceeding that may significantly uffect Lender's rights ia the Property (such
as a proceeding in bankruplcy, prohate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases to be In effect, Borrower shall pay the
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premiums required to obiain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in
fieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance io
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o ender.

In the event of »"total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o no then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valie rf the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security irarrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Scrurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amo’ii of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately befor: the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair marker velue of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unle:s Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or noi the
sums are then due.

If the Property is abandoned by Borrower, or IT sficr notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails o rospond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, s i2 option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any ~griication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! 2.t 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. E=casion of the time for payment or modification
of amortization of the sums secured by this Security Inatrument granted by Lerder 10 any successor in interest of Borrower
shail not operate to release the llability of the original Borrower or Borrower's sp.cessors in irterest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason or »:y-dsmand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any cight or remedy shall nol be a
watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenaits 7ad agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjzct .o the provisions of
paragraph 17. Borrower's covenants and agreememts shall be joint and several. Any Borrower who cu-signs this Security
Instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to mortgage, grasi <ol convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
8 direct payment (o Barrower, If a refund reduces principal, the reduction will be treated as a panial prepayment withow
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mal! unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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{irst class moil to Lender's nddress stated hereln or any other nddress Lender destgnates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided
in this parageaph.

18. Governing Law; Severubllity. This Sccurity lnstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are
declared to be severable.

16. Borrower'sCopy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. I all or any part of the Property or any Inierest in it
is sold ar transfetred (or {fu beneficinl interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior writien consent, Lender may, at ity option, require immedinie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of thix Security Instrument.

If Lender exvecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s pertod of
not less than 30 day: rrom the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. J€ Borrower falls to pay these sums prior 1o the explration of this period, Lender may invoke any
remedies permitted by \his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right tu 2einstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securily Instauinent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for czwstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juupsient enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had
occurred; (b) cures any default of any otlier covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limites o, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Jecurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily liztrument shall continue unchanged. Upon reinstolement by Borrower,
this Security (nstrument and the obligations secured herroy whall remain fully effective as If no acceleration had occurred.
However, this right (o reinstnte shall not apply In the case ¢Fozceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole-ur'n_partin} intcrest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notivz *o Borrower. A sale may result in a change o the entity
(known as the "Loan Servicer") that collects monthly payments due urder the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to n sale < ine Note. If there is a change of the Loan Servicer,
Borrower willbe given written notice of the change in accordance with pa‘agroph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the nddress w which payments should be made. The notice
wlll also contain any other information rcyuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, 22, Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone vlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenices shisi not-anply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that arc generally rixcopaized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shail promptly give Lender writlen notice of any investigation, claim, demand, lawsai2-ar other action by any
governmental or regulatory agency or privale party involvingthe Property and any Hazardous Subsianie or Environmental
Law of which Borrower has nctual knowledge. If Borrower learns, or is notified by any governniental or regulatory
authority, that any removal nt ather remediation of any Hazardous Subsiance nffecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accotdance with Environmental Law.

As uged n this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property is
located that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics., Lender shall give notlce to Borrower prior to acceleration following Borrower'sbreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the potice ls given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specified in the notice may result inn acceferation of the sums
secured by this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrowerto acceleration and foreclosure. If the default is not cured on
or befors the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sumy
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all suma secured by ‘his Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay ary recordation comts.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders t- th's Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumedi, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverwn's and agreemenis of this Security Instrument as if the rider(s) were a part of this Security

Instrument.

Adjustable Rate Rides Condominjum Rider 1-4 Family Rider
Gradupted Payment Ride: Planned Unit Development Biweckly Payment Rider
Baltoon Rider Rider Rate Improvement Rider Second Home Rider

VA Rider Gther(s) [specify]

BY SIGNING BELOW, Borrawer accer«s 'and agrees o the lerms and covenanls contained in this Security
Instrumeni and In any rider(s) executed by Borrower anc recorded with it.

Hiaees NAA ,%JMA\ (Seal)

*RGLEX GIOPINGRT oot

4 {Seal)

-Borrower

(Sea)) £, j Seal)
-Barrower Borrower

[, SLSRN DOTMMANNGUET, , & Notary Public in and for said county an< stale do hereby certify
that
LESZEK GRABINSK!, A DACKELOR

, persanally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and dellvered the sald instrument a8 his free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officinl seal, this - day of NuAL » YA ag
My Commission Expires: %\ {5]}@ Do ' 1
Nofary Public
SUSAN DOMINGUEZ
NOTARY PUBLIC STATEOF ILLINOIS |
MY COMMISSION EXP. MAR. 18,2002
HR{IL) wecn) Form 3014 $/80
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CONDOMINIUM RIDER
Loan #1-29-48641
THIS CONDOMINIUM RIDER is made this 12t day of
JUNE . 1998 . and is incorporated into and shall be

deemed toumend and sup‘)lcmem the Mortgage, Deed of Trust or Security Deed (the
"Security lustument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrover's Note to

HOYNR SAVINGS WaNX

(the "Lendet") of
:he sz:ime date and covering the Property described in the Security Instrument and
ocated at:

$101 CARRIAGEWAY, UNIT #311
ROLLING NEADOWE, IL 60008

iMroperty Address|

The Property includes a unit in, togethér \with an undivided interest in the common
elements of, a condominium project knowi-9s;

CARRIAGRWAY
|Natte of Condominium 2 rolect)

(the "Condominium Project”). If the owners assoc.aiion or other entity which acts for
the Condominium Project (the "Owners Association”) holds title to property for the
benefit or use of its members or shareholders, the Prapérty also includes Borrower's
}nterest in the Owners Association and the uses, proceeds #2d benefits of Borrower's
nterest.

CONDOMINIUM COVENANTS In addition to the covenats and agreements
tfmltlde in the Security Instrument, Borrower and Lender further covzoamt and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowzr's obligations
under the Condominium Project's Constituent Documents. The  "Constituent
Documents” are the: (i) Declaration or any other document which c¢reates the
Condominium Project; (ii) by-laws; (ili) code of regulations; and (lv) other eguivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

MULTIBTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddis Mas UNIFORM (INSTRUMENY
8 YMP MORTGAGY FORMS - (B00)A%1- 1191 FORM 3140 0/90
FMatac Dreiributed by Jahn M. Haland Co. 18001D37.2798
Pageioll
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B. Hazard Insurance. So long as the Owners Association maintains, with a
enerally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
roject which is satisfactory to Lender and which provides insurance coverage in the

amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

/i) ' Lender walves the provision in Uniform Covenant 2 for the monthly
gayment to-iender of the yearly premium installments for hazard insurance on the
roperty; anc

(i) Burruwer’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemad satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

Borrower shall give-iender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribuiion of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower ar: hereby assigned and shall be paid to Lender for
aB%pllcation to the sums secured by the Security Instrument, with any excess paid to

rrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to ensure that the Owners Assccistion maintains a public liability insurance
policg acceptable in form, amount, and extent oi' ceverage to Lender.

» Condemnation, The proceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in connection’ with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the surie secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after octice to Lender und
with Lender’s prior written consent, either partition or subdivide the Pcoperty or consent
to:

() the abandonment or termination of the Condominium Project. except for
abandonment or termination required by law in the case of substantial destriction by
fire or other casuaity or in the case of a taking by condemnation or eminent domzir;

(i} any amendment (o an{cprovision of the Constituent Documems i the
provision is for the express benefit of Lender;

(il) termination of professional management and assumption of
self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

4 peoy
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING, BELOW, Borrower uccepts and agrees to the terms and provisions
contained i vix Condominium Rider.

. br__"%c" {Seal) (Seal)

Barrower -Borrower
~ < (Seal) (Seal)
<durrower ~Borrower
-8 eon FORM 3140 9/80
FMI4140C
m/ie/em
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