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LES STRERT, #2300
MD 21201

1400561317
THIS MORTGAQGE ("Seclirity {nstrurtera ) ts glven on April 22, 1990 . The morigagor is
LEONARD PRILLIPS AND NATT.Z TMILLIPS, INT. W/RIGHT OF SURVIVORENIP,
4
« ('Borrower”), This Security Instrument is glven to FIRLUSTONE MORTGAGE COMPANY
which is organized and existing under the fuws of NARYLAND , andd whose

address is 2 NORTH CHARLES BTANET, #3100, BALTIMORR, #m 212301
(“Londee”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND THREE HUNDRED & 06/100

Dollars (US. § 70,300.00 ).
This dobt is evidenced hy Borrower's note dnted the same dute us this Sccurity Insicurient ("Nole™), which provides for monthly
poyments, with the full debt, if not paid carlier, due and poyable on May 1, 2040 . This Sccurily

Instrumont secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and alf rencwals, extensions and
madifications of the Note; (b) the pnyment of all other sums, with interest, advanced under parag aph 7 1o protect the socurity of
this Sccurily instrument; and (¢) the performance of Borrower's covehants and ugreements unde: 1%ix Security Instrument and the
Nole. For this purpose, Borrower docy hereby mortgago, grant and convey ta Lender the following Zescribed property locaied in
Cook County, Hinols:

THRE NORTH 43 FRET OF THE RAST 87 FRRET OF THE FOLLOWING DESCRIBED NMAL RETATE

TAKEN AS A SINGLE TRACT; LOTE 2, ), 4, 8, 13, 14 AND 15 IN TKE WN.A., JANES

AUBDIVIBION OF LOCT 4 (EXCEPT THR WAST 2413.% PEET) IN BXNCUTORS SURDIVISION

OF LOT 3 IN PARTITION OF THR BOUTH BAST 1/4 OF BECTION 22, TOWNBHIP 39 NORTH

RANGR 13, RAST OF TMR THIRD PAINCIPAL MRRIDIAN, IN COOK COUNTY ILLINOIS

Parcol ID #: 16-22-410-011
which has the address of 1001 8. KILDARE AVENUER, CHICAGD, [Sttewt, Cityl,
[lfinols 60623 [Zip Codo] {"Property Address”):
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TOGETHER WITH all the improvemenis now or hercafier erected on the property, and all casements, sppurtenances, and
fixtures now or hercafter a part of the propenty. All replucements and additions shall also be covered by this Security [nstrument,
All of the foregoing is referred to in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the tile 1o the Property against ail claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use und non-uniform covenants with limited
variations by jurisdiction to constitulc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shalf promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicablie law or to o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a swm ("Funds”) for: (8} yearly taxes
and assessments *+hich may silain priority over this Security Instrument as n Jien on the Property; (b) yearly leaschold payments
or ground rents on w2 Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums paysbic by Borrower to Lender, in accordance with the
provisions of paragrapr 8. in licy of the payment of morigage insurance premiums. These ilems are calied "Escrow ltems.”
Lender may, al any time, cilect and hold Funds in an amount not to exceed the maximum amount a lender for o federally relaied
morigage loan may trequire o Forrower's escrow secount under the federal Real Estaie Scttlement Procedures Act of 1974 s
amended from time to time, 12°US.2, Scclion 2601 et seg. ("RESPA”), unless another law that applics to the Funds seis o lesser
amount. if so, Londer may. at any s, collect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on iie-oasis of current dat und reasonable cslimates of expenditures of {uture Escrow ltems or
otherwise in accordance with applicable lnw:

The Funds shail be held in an institution-vhcse deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Londer is such an institution) or in =¢-Sedernl Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Itemns. Londer may not charge Boerower for holding rad applying the Funds, unnuuily analyzing the escrow account, or verifying
the Escrow liemy, unless Lendet pays Borrower interest onthe Funds and applicabie law permits Lender o make such a charge.
However, Lender may roquire Borrower o pay 4 one-time charge for on independent real estate 1ax reporting service used by
Lender in conncction with this loan, unicsy upplicuble law provides otherwisc. Unless an ngreement iy made or applicable law
requires intorest o be paid, Lender shall not be requircd to pay Porrower any inlcrest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid ¢a tie Funds, Lender shall give to Bortower, without charge, an
annual accounting of the Funds, showing credits and debits to the Frinds und the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additionn! security for all sums sccurcst oy thix Security Instrument.

If the Funds hoki by Lender excead the amounts permitted 10 be held b appticable law, Lender shall account to Borrower for
the excess Funds in accordunce with the requirements of upplicuble law, [f thearwunt of the Funds held by Lender ot any lime s
not sufficiont to pay the Escrow ltems when due, Lender may so notify Barrowerin writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shull muks up-ihe deficlency in no more than twelve
motthly payments, ot Lender's sole discretion.

Upon payment in full of alt sums secured by this Securlty Instrument, Lender shall proripiy refund to Borrower sny Funds
heid by Lender. If, under paragraph 21, Lender shall acquiro or sell the Property, Lender, peiey +5 the acquisition or sale of the
Prapecty, shall apply any Funds held by Lender ot the time of ucquisition or sale as o credit apatest the sums secured by this
Sccurity Instrument,

3, Application of Payments,  Unless applicable law provides otherwise, all pnyments received by Lunder under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges duc under the Noie; second, to amounts payable under paragraph 2,
third, to interest due: fourth, to principol due: und last, (o any lute charges due under the Note.

4, Charges; Liens. Borrower thull pny all tuxes, assessmenty, charges, fines ond impositons attributable 1o the Property
which may attain priority over this Security lastrument, and Jouschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or If not pukd in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shal) promptly fuenish to Lender ull notices of atnounts to be pak! under this paragraph. If
Botrower makes these payments directly, Borrower shatl promptly [umish to Lender recelpts ovidencing the payments,

Borrower shall prompuly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymont of the obligmion sccured by the lien in o manner acceptable to Lender; (b) contests in good Taith the lien
by, or dofends against cnforcement of the lion in, legul proceedings which in the Lender's opinion operate o prevent the
enlorcement of the lien; or (¢) securcs from (he holder of the lien un agreement salisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender dotermines that any part of the Property Js subject 1o a lien which may attain priority over this
Security Instrument, Londer may give Borrower a nolice identifying the lion. Borrower shall satisfy the ten or take otie of morg
of tho actions sot forth ahove within 10 days of the giving of notice. Invialy;
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5. Huzard or Property [nsurance. Borrawer shall keep the improvements now existng or hereafter crecled on the Property
insurcd mgaingt fosy by firc, hazards included within the o “extended coverage” and any other hazards, including floods or
fooding, for which Lendor requices insurance. This insurance shadl be maintained in the amounts and for the periods that Lender
requires. The insurance carrior providing the insurnnce shall be chosen by Borrower subject to Lender's approval which shail not
be unreasonibly withheld. If Borrower fails o maintain coverage described obove, Lender may, m Lender’s option, obtain
coverage to protect Lender's rights in the Property in sccordunce with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall inciude a standard mortgage clause. Lender shall
hive the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give ta Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheewise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repir is cconomically (casibic and Lender's security is not Jessened, [f the rostoration or
repalr is not cconomically feasible or Lender's sccurity would be tessened, the insurance proceeds shall be applied o the sums
securcd by this Seuurity Instrument, whether or not then duc, with any cacess paid to Borrower. If Borrower abandons the
Property, o does no’ answer within 30 days a notice feom Lender thut the insurance carrier has offered to settle a claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds 10 repair or restore the Properly or to pay tums sccured
by this Security Insteumient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriavrer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly prymenis referred to in paragraphs | and 2 or change the amount of the paymenis. If under paragruph
21 the Property is acquired by Lorder, Borrower's right 10 any insurance policies and proceeds resuiting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Securily [nstrument immediately
prior to the acquisition,

&. Occupancy, Preservation, Maintenrace and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, esiablish, and use e Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrumont and shall continue 10 Gecogy the Property as Borrower's principal residence for at least onc year after the
dato of occupancy, unless Lender otherwise agressin writing, which consent shall niot be unrcasonably withheld, or unless
exicnuating circumsiances cxist which are beyond Borrowee's control. Borrower shall not destray, damage or impair the Property,
allow the Property to deleriorate, or commit waste on ‘the Property. Borrower shall be in default if any forfeilure acion or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the lien created by this Sceurity Instrument or Lender's sceurity interest, Borrower may cure such a
default and reinstate, as provided in patagraph {8, by causing Cic sction or proceeding to be dismissed with a ruling that. in
Lender's good faith determination, preciudes forfeiture of the Borroveer's interest in Lhe Property or other malcrial impairment of
the lien created by this Security Instrument or Lender's securily Interist. Borrower shall also he in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or ‘statemants to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Nok including, but not limited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence, If this Szcurity Instrument is on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title 1o the I'tojerty, the leasehold and the fee titie shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1T Borrower fails 1o perform the corenunts und agreements contained in
this Security Instrumenl, or there is a legal proceeding that may significantly affect Lendei’eisaty in the Properly (such as 8
proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or regulationsy, then Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Praperty. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity [nsirument, eppearing in toun, paying rcasonable
atlorncys’ fees and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additionn) debt of Borrower secured by this Security
[nstrument, Unless Borrower and Lender agree (o other terma of payment, these amounts shall bear interest from the date of
disburscment al the Notc rate and shati be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance il Lender required morigage insurance as & condition of making the loan sccured by this Sccurity
{nstrument, Borrower shall pay the premiums required 1o maintiin the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
oblain coverage subswntially equivalent to the mortguge insurance previously in cffect, at a cost substantially equivalent to the
cost (o Borrower of the mortgnge insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shull pay to Lender cach month a sum cqual to
one-twellth of the yearly mortgage Insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to

be in offect. Lender will nccopt, use and retnin these payments as o foss reserve in licu of mortgage insumnchc
o'y

)
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payments may no longer be required, at the option of Lender, if morigage insurance coveruge (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes availuble and s obtained, Borrower shall poy the
premiums requited to maintain mortguge insuranco In effect, or W provide o loss resceve, until the requirement for morigugo
insurance ends in nccordance with any writton ngreement between Borrower and Lender or applicable law.

9. lnapection, Lender or ils ogent may manke reasonnble entries upon and inspectons of the Property. Lender shall give
Borrower aotice at the time of or prior Lo an inspection specilying reusonuble cause for the inspection,

10. Condemnation. ‘The procewds of any award or claim for damages, direet of consequential, in connection with any
condemnation or other tking of any puart of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid 10 Lendor,

In tho event of & total taking of e Property, the prococds shall be upplied o the sums secured by this Securily Instrument,
whether or not then due, with any cxcess paid o Borrower, [n the event of o partial wking of the Property in which the lair market
value of the Property immedintcly before the wking is equal to or greater than the amount of the sums sccuted by this Security
Instrument immediately befote the wking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrumsny shall be reduced by the amount of the proceeds multiplied by the Tollowing fruction: (a) the total amount of
the sums securcd immedintely before the wking, divided by (b) the fuie market value of the Property immediatcly before the
wking. Any balance 7aa'l be puid o Borcower. {n the event of a pazdal taking of the Property in which the lair markel valuc of the
Property immediately Yofore the taking is fess than the amount of the sums sccuted immediately before the wking, unless
Borrowee and Londer otheiveise ugree in writiig or unless applicnble law otherwise provides, the proceeds shall be applied 10 the
sums secured by Lhis Security ineisument whether or not the sums sre then due.

IT the Property is ubandoned by Borrower, of if, afler notice by Lender to Borrower that the condemnor offets to make an
awartd or settle a claim for dumages, Scrrower fulls 1o respond to Lender within 30 days ufter the dale the notico is given, Lender
is suthotized to colect and apply tho priacedy, at its opton, cither (o resioration or repair of the Property ot (o the sums secured
by this Security Instrument, whether ot not nct due.

Unless Lendier and Borrower otherwise sge=2 in writing, any application of procecds to principal shall ot extend or postpone
the due date of the monthly payments referred ioin-parageaphs 1 and 2 or change the smount of such payments.

11. Borrower Not Relensed: Forbearance by cnder Not u Waiver, Eafcnsion of the time for payment or moditication
of amortization of the sums secured by this Securily Instrment granted by Lender to any successor in inlcrest of Botrower shall
nol operate to release the liability of the original Borrotver ur Barrower's successors in interest. Lender shull not be required to
commence procecdings against any sucvessor in interest of refuss to extend dme for payment or otherwise modify amontization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any Torbearanco by Lender in oxcecising uny right orcericdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-tioners. The covenants and  ugreoments of this
Securily [nstrument shall bind and benefit the successors and assigns ¢f Lender and Borrower, subject (o the provigions of
patagraph 17, Borrower's covenanty and ngreements shall be joint ond sovaaal, Any Borrower who co-signs this Security
[nstrument but docs not exceute the Nole: (o) is co-signing this Security [nswurcdt only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is wot personaliy obligaied to pay the sums
sccured by this Security Instrument; nnd (c) agrees that Lender and any other Borrower miay agree to exiend, modify, forbear or
make &ny sccommodations with regard to the terms of this Security Instrument or the Note wiinti that Borrower's consent,

13, Loan Charges,  If the loan sccured by this Sccurity Instrument is subject (o @ lave »/aich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccted or to be codected in connevtion with the loan
oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessusy o reduce the charge 1o the
permilied limit; und (b) any sums alrcady collected from Borrower which exceeded permitted limits wiil be refunded Lo Borrower,
Lender may choose to make this refiund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. Uf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicuble faw requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by first class mail 10 Lender’s
address sioted hercin or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1w Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabillty. This Sccurity Instrument shall be governed by [edcral law and the law of the
jurisdiction in which the Property is Jocated. In the ovent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Nate which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared Ag
be severable.

\Jn TR
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16. Borrower's Copy, 8orrower shall be given one contormed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. I all or any purt of the Property or any interest in it is
sold or transferred (or if n beneficinl interest in Borrower is sold or trunsierred and Borrower is not a natural person) without
Londer's privr written cotisent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be excercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

{I Lender excorcises this option, Lender shull give Borrowoer notice of acecleration, The notice shull provide a period of not less
than 30 days from the dnte the notice i delivered or mailed within which Borrower must puy all suims secured by this Securily
Instrument. 1f Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. Il Borrower moects cerinin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued st uny Ume prior 10 the carlier of: (n) § duys (or such ather period ns
applicuble taw may specify for reinstatoment) bolore sale of the Property pursunnt lo any power of sale contained in this Security
Instrument; or (b) eziy of o judgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumy which then wou'd be due under this Sccurity [nstrument and the Note as il no acceleration had occurred; (b) curos any
default of any other cosonnnty or agreements; (¢} puys all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable ricorneys' fees: and (d) wkes such sction as Lender muy reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s. rights in the Property und Borrower's obligation to pay the sums scoured by this Security
Instrument shall continue unchunpzd. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations secured
herchy shall remain fully cffective a2 i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accoleeation under parageaph 17,

19, Sale of Note; Change of Loan Sceciwwer,  The Note or o partinl interest in the Nole (together with this Sccurity
[nstrument) may be sold one or more times winoyt prior notice 1o Borrower. A sale may result in u change in tho entily (known
ns the "Loan Servicer) thot collects monthly pavmanis due under the Note and this Secutity Instrument. There also muy be one or
more changes of the Loan Servicer unrelnted 10 @.z0's of the Note. IF there is u change of tho Loan Soevicer, Borrower wiit bo
given writton notico of the change in accordance wit:-priagraph 14 sbove and applicoble law. The notice will state the name and
iddress of the new Loan Servicor and the addross to vhich-rayments should be made. The notice will also contain any other
information required by applicable law.

30, Hazardous Substunces, Borrower shall not cause of peenit the presence, use, disposal, storuge, or releass of any
Hazardous Substances on ot in the Properly. Borrower shall not <o, zwor allow anyone ¢lse Lo do, anything affecting the Property
that is in violation of nny Environmentul Law. The preceding two seiter.cea shall hot apply to the presehce, use, ot siorage on the
Property of small quantitics of Huazardous Substances that are generally recognized to be appropriate to normal residontinl uses
and to maintenance of the Property.

Borrower shull promptly give Lender wrilten notice of uny investigation. ¢lrim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property und unt Hazardous Substance or Environmental Law
of which Borrower has uctun! knowledge. [f Borrower icarns, or is nolified by any geverancntal or regulatory nuthority, that any
removal or othet remedinlion of uny Hazardous Substance affecting the Property s neccasary, Borrower shull promptly take all
necessuly remedinl actions in sccordance with Envitonmental Law,

As used in this purugtuph 20, "Hazardous Substances” are those substances defined ay toxic or hazardous substances by
Environmental Law and the following substunces: gusoline, kerosene, other Mammuble or wate ratroleum products, loxic
pesticides and herbicidos, volatile solvents, matorinls containing asbestos o formaldehyde, and endlcaeive materinls, As used in
this paragraph 20, “Bnvironmental Law" means federal luws and litws of the jurisdiction where the Projenv.is located that relate
10 health, safely or environmental protection,

NON-UNIFORM COVENANTS, Barrower und Lender further covenant and agree ux follows:

a1, Accelerution; Remedies, Lender shatl give notice to Borrower privr to uccelerntion following Borrower's breach of
any covenunt or agreement in this Security [nstrument (but not prior to acceleration under parugraph 17 uniess
applicabie lnw provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (¢}
& date, not less than 30 days frum the date the notice Is given to Borrower, by which the defuult must be cured; and (d)
that Milure to cure the default on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding und sale of the Property, The notice shall further inform
Borrower of the right to reinstate alter accelerution und the right to assert in the foreclosure proceeding the non-exiatence
of a default ar any other defense of Borrower 1o accelerution und foreciosure, 17 the default is not cured on or before the
date spacifled in the notice, Lender, ot lts option, may require immediute payment in full of atl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses Incurred In pursuing the remedies provided tn this purageaph 21, including, but yot
limited to, reusonuble attorneys’ feen und costs of title evidence,
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12, Release. Upon payment of ull sums sceured by this Sccurily Instrument, Cender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exceuted by Burrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were n part of this Sccurity Instrument,

[Check applicable box(cs)|

&) Adjustable Rate Rider ] Candominium Rider C_) 1-4 Family Rider

[-_:] Graduaicd Payment Rider [ Planned Unit Development Rider  [_) Biweekly Payment Rider
[] Balloon Fdar (_] Rate improvement Rider (2] Second Home Rider
(T VA Rider [_} Other(s) Lspecify]

BY SIGNING BELOW, Borrovier accepts und agrecs 1o {he terms and covenants contained in this Security {nstrument and In
w rider(s) cxecuted by Borrower and recorded with it
Incsses:

Borrower

@:&w@ﬁ% (Seal)
_— o, . MATTIE PHILLIPS -Hotrower

— fSel) . . (Scal)
forrower -Horowet

STATE OF ILLINOLS, Cael i Courity s&:
I, DiAve T ReveH .1 Nolary Public in and for 2 ~ounty and state do hereby contify thal

Lonacs Pnitar?s  mary e PHIce S

, personally known o me to be thr'swne person(s) whose namo(y)
subsctibed to the forcgoing instrument, uppeased before me this day in person, und acknowledged thal o 4y [t

signed and delivered the sald insirumentas free and voluntery aet, for the uses and purposrs therein sot forth,
Qiven under my hund and official scal, this 22 deyof APFi¢ [ 99K
Yiran (]
My Commission Expires: =2- /47 ¢ < S *[/ LA, W ————ee
Nutary Public

"OFFICIAL SEAL"

DIANE J REICH
NOTARY PUBLIC, STATE QF ILLINQIS
OSSO EYPIRE S 210,99
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> ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

Ti11S ADJUSTABLE RATE RIDER is mufe this 32nd duy of April
1%a8 , and ls incorporuted Intn and shall be deemed to amend and supplement the Monsagc.
Deed of Trunt er Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower”} %o vxcure Borrower's Adjusiable Rate Note (the "Nole™) 1o

FIRLDETONE MORTGAGE COMPANY

(the "Lendet™) of wie =ame dete and covering the Property described in the Security Instrument and

located at:
16801 8. KILD:\"4 AVENUE, CHICAGO, IL 60623

TPropenty Address)
THE NOTE CONTAINS PRO“ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTNLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT” THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wddition to the cov¢nants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree o fztlows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGFES

‘The Note provides for an initlal interest faic of 10.430 %. The Nolc provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rato [ will pay may change on the fiest day of November , 1998 )
and on that day cvery § 6th month thercafier. Euch date on which my inieres: rate could change
is called a "Change Date.”

(B) The Index

Beginning with the (irst Change Date, my interest eute will be bused on on [ndex. The "fadex” is the
average of interbank offercd rates for 6 month U.S. dollar-denominated deposits in the Lonton markel

("LIBOR"), us published in The Wall Street Journal, The most recent Index figure available as of the first
&ihﬂﬂ ADJ LPTAB‘E RATE RIDER-LIBOR & MONTH INDEX {AS PUBLISHED IN THE WALL STREEY
AL) -Single Family-Fannle nl

@By 228U (9709) Form 3139 004,
Pagetofld initlals: g
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business day of the month immediately preceding the month in which the Change Dute occurs is called the
"Current [ndex.”
Il the Index I8 no longer available, the Note Holder will choose a new Index thul is hused upon
comparable infurmation. The Note Holder will give mo notice of this cholce.
(7.) Calculution of Changes
Dekie ewch Change Duie, the Note Holder will caleuliie my new interost rate by widing
EEVE). JND 83/100THS pereentage poini(a)
{ T.a%0 %) to the Curremt Index. The Note Holder will then round the result of this
addition 10 the reuesst one-cighth of ong percentage point (0.125%). Subject to the limits siated in Section
4(D) below, this rounda! wmount will be my now interest rate until the neat Change Daoie,
The Note Holdet “iii then delermine the umount of the monthly payment that would be sufficient 1o
repay the unpaid principnl inw: Lun especied to owe at the Change Date in full on the Maturity Date ot my
new intorest rate in substantin)ly eanal payments. The rexult of this calculadon will be the new amoumt of my
monthly payment.
(D) LImIts on Interest Rute Changes
' The interest rate 1 am requires o opuy ol the fist Chunge Dute will not be greater than
' 11.400 % or less than 10.400 % ‘Thercafler, my interest rate will
never be increased or decreased on any single Clange Date by more than

. ONE pcrcenmgc poini(s)
( 1,000 %) from the rate of inwe=st1 have been paying for the preceding
manthy, Mv interest rate will never be greater than 16.400 %.

(E) Effective Dute of Chunges My interest rate will never be less than 10.400%.

My new interest rote will become effective on cach Chnnge Dute. 1 will pay the amount of my new
monthly puyment beginning on the first monthly puyment date ofir the Change Date until the amount of my
monthly puyment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nutice of any changes i s interest ratc and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the telephone number of u person who will answer are question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 17 BORROWER
Uniform Covenant 17 of the Sccurity Insieument Is amended to readd as follows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part of %2 Property or
uny interest in it s sold or teansterred (or il a beneficial interest in Borrower s sold or trunsferred and
Borrower is not a naturnl person) without Lender's prior writien consent, Lender may, ut its option, require
immediate payment in Tull of all sums secured by this Security Instrument, However, this option shall not be
exercised by Londer if excrcisc is prohibited by federul law us of the daic of this Security Instrument, Lender

also shall not exercise this option if: (8) Borrower causes 1o be submitied to Lender i:wmd by
Inltl
@, 0380 (9708) Page20!3 " 31
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Lender to evalunte the intended transferee as 1F o new loan weee being made to the wransferee; and (b) Lender
reasonably determines that Lender's seeurity will not be impuired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is ucceplable to Lender.

To the cxtent pormitted by applicable law, Lender may charge o reasonuble fec as a condition to
Lender's consent 10 the loan assumption, Lender also may require the transferee 1o sign un nssumption
agreciacn, thit i scceplable to Londer and that obligates the transferce to keop all the promises and
agreemeris made in the Note and in this Sccurity instrument. Borrower will continue (o be obligated under
the Noto ar'dl uis Secutity Insirument unless Lender reicases Borrower in weiting.

If Lends¢ ¢ereises the option Lo tequire immedinte pryment in full, Lcnxﬁ:r shai) give Borrower hotice
of aceelertion. Tag antice shall provide a period of not less than 30 days (rom the date the notice is delivered
or mailed within which Joerower must pay alt sums securcd by this Securlty Instrument. If Borrower falls 10
pay these sums prior to the oxpiration of this period, Lender may invoke any remelics permitted by thiy
Security Instrument without “ether notice or demand on Borrower,

BY SIONING BELOW, Berrover accepls and ageces (o the terms and covenanis contained in this

Adjustable Rate Rider.
- = ‘ A

agot T)_?_’lh@ " M (Seal)

B PHILLIPSE Dot wet MATT PHILLIPS Jlorrower
(Seal) Z, {Senl)

Horower Horrower

(Scal ~ (Scal)

-Borrower \ Horrower

{Seal) L A {Seal)

‘Rorrower Horrewer
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