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Loan Number: 480393

MORTGAGE 3/
THIS MORTGAGE (r tade this 16th day of _____June |998 , between the
Mortgagor, NORIN DAViA. DIVGRALY AND NOT SINCE RAMARRIED . (herein “Borrower®),
and the Morigagee, ______EquiCrrd!s Corparation of Lllinois a corporation organized
and existing under Ltho laws of [llinris, whose address is 3 ]
(herein "Lender").
Whereas, Borrowar is indebted to Lendsr lia the principal sum of US, § _1R8.250.00 , Which

indebtedness is avidenced by Borrower's note daisy June 16, 1998 and extensions and renewals thereof
(herein "Nole"), providing for monthly installments of arincipal and interest, with the balance of indebtedness, I not sooner paid,

due and payableon ___July 1, 2028 '.

To Secure to Lender the repayment of the {ndebtedness cvizenced by the Note, with interest thereon; the payment of al! other
sums, with interest thereon, advanced in accordance herewith tc prorect the security of this Mortgage; and the performance of the
covenants and agrooments of Borrower herein contuined, Borrower uoes “ereby morigage, grant and convey to Londer, the following
described property located in the County of ___ COQK / ‘J_ State of [llinois:

LOT 43 IN CUMMINGS AND FOREMAN’S REAL ESTATE CORP, LARRISON STREET AND 9TH
AVENUE SUBDIVISION IN THE SOUTHEAST )/4 OF SECTION 18, TG NSHIP 39 NORTH,
RANOGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT
THEREOF AS DOCUMENT 8278599 ON FEBRUARY 9, 1924, IN COOK COUriiY, ILLINOIS

BINK 13-18-431.01{

LAW TITLE INSURANCE CO.
1300 1ROQUOIS SUITE 210
NAPERVILLE, IL 603563

which has the address of ____ 2124

[Street, City, Statg, Zip Code] (herein *Property Address”);

Together with nll the improviments now or hercafter crecled on the property, and all casements, rights, appurtenances and
ronts, all of which shail be decined to be and remain n part of the property covered by this Morignge; and all of the foregoing,
togethor with sald property (or the lonsohold estate If this Mottgnge is on o leasehold) are hersinafier reforred (o as tho "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgago, grant and
convey the Property, and that the Property (s unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will dofend generally the title to the Property against nlt cloitmy and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc under the Note,

2. PFunds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the dsy monthly psyments of principal and inieresi are paysbie under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
asscssments, If any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated injtially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to meke such psyments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior morigage or deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Punds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fedsral or state agency (including Lender if Lender is such an institution). Lender ghall apply the Funds to pay said
{axes, assessments, insuince premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyinr snd compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Leiozi ‘o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that [nterest on ine ok's shall be paid to Borrower, and uniess such agreement is made or applicable law requires such
interest 1o be paid, Lender shaii 7o %e required to pay Borrower any intercst or earnings on the Funds. Lender shall give to
Borrower, without chargs, an annusl ucrounting of the Funds showing credits and debits to the Funds and the purpose for which
each dedit to the Funds was made. Tne Fur2s are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lenser, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insumnce premiums and giound rems, shall exceed the amount required to pay said laxes, assessments,
insurance premiums and ground rents as they fal, due_such excess shall be, at Borrawer's option, either prompily repaid to Borrower
or credited to Borrower on monthly instal!ments of e If the amount of the Fuads held by Lender shall not be sufficient to pay
{axes, assesaments, insurance premiums and ground rents 74 they fatl due, Borrower shall pay to Lender any amount neccssary (0
make up the deficiency in one or more payments as Lender ingy reauire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph {7 hercof the Property is sold or the “roperty s otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otnvswise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in paymzuc of 2mounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeda of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priority-over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, cacst:nents and other charges, fines and
impositions attribulable to the Property ("Property Taxes") which may attain a priority over this Morigage, and leasehold payments
ot ground sents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lerdc: may, in s sole discretion,
pay such charges and add the amounts thereof 1o the principal amount of the loan secured by the Secyvity Instrument on which
interest shall accrue at the contract rale set forth in the Note.

S,  Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected o the Property insurod
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lende! may require and in
such amounts and for such periods as Lender may require.

The insurancs carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (Including any required flood
{nsurance) tn an amount sufficient to satisfy all indebtedness, fees, and chasges owed Lander (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (ringle interest coverage). Lender may add any premiums pald for such insurance to the
principal amount of the Joan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form accepiable to Lender. Lender shall have the right 10 hold the policies and renewals thereof, subject
o the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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11. ' Succedsors and Assigna Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) Is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
sccommodations with regard (o the terms of this Morigage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's intorest in the Property.

12,  Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifled mail addressed to Borrower at the

Address ot at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notics to
Lender shall be given by certified mail to Londer's address stated herein or to such other address as Lender may designate by notice
to Borrower as proviued terein. Any notice provided for in this Morigage shail be deemed to have been given to Borrower or Lender
when given in the manncr Zedgnated herein.

13, Governing Law; Scverability, The state and tocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locawed < The foregoing sentence shall not 1imh the applicability of Federal law to thit Mortgage. In the
event that any provision ar clause. of *is Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the N(te which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note aro declared to %2 severable. As used herein, "costs”, "expenscs” and “atiorneys' fees” include all sums to
the extent not prohibited by applicable law or ii.uted herein,

14,  Borrower's Copy. Borrower shall '< Nienished 8 conformed copy of the Notc and of this Mortgage at the time of
execution or afier recordation hereof.

18, Rehabllitation Loan Agreement. Bornover shall fulflll all of Borrower's obligations under any home rehabilitation,
improvemant, repair, or other loan agreement which Eoirmwer enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable-to Lender, an assignment of any rights, claims or defenses which
Botrower may have against parties who sunply labor, materials or scrvices in connection with improvements made to the Property.

16,  Transfer of the Property or « Beaeficial Interest in ‘do rower, If all or any part of the Property or an {nterest therein
is sold or transferred by Borrower (or If a beneficinl interest in Borrowe is sold or transferred and Borrower is not a natural person
or persons but is a corporation, parinorship, trust or other legal entity; w.ihout Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument wiica does not relate (o a transfer of rights of occupancy in
the property, (b) the creation of a purchaie money security interest for household wpnliances (c) a transfor by devise, descent or by
operation of iaw upon the death of a join! tenant or (d) the grant of any leascho.d intzrest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declaro all the sums sccured by this Security Instrament to be immediately duo
and payable.

If Lender oxercises such option 1o nccelorate, Lender sholl mail Borrower notice of acieleration in accordance with paragraph
12 beroof. Such notice shalt provide a period of not less than 30 days from the date the notice {s mailed within which Borrower may
pay the sums declared duc. If Borrower [ails (o pay such sums prior to the expiration of such per'od, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hercol.

Lender may consent to a sale or trarsfer if: (1) Borrower causes to be submitted to Lender informatiun required by Londer to
ovaluate the transferee as If a now foan wore being mude to the transferee; (2) Lender reasonably determiies that Lender's securily
will not be tmpaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable; (3) interest will be payable on the sunis secured by this Sccurity Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in tho interest rale, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transforce signs an assumption agreement that is acceptable to Lender and that obligstes the tranaferce to keep all the promises and
agreements made in the Nots and in this Security Insirument, as modifled if required by Lender. To the extent permiited by
applicable iaw, Lender also may charge a reasonable fee as a condition to Lender's consent 1o any sale or transfer.

Borrower will continue Lo be obligated under the Note and this Security Instrument unless Londer roleases Borrower In wriling.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lander's expense to protect Lender's interest in Borrower's collateral. This insurance may, bwt
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may laler cancel any insurance purchssed by
Lender, but only aRer praviding Lender with evidence that Borrower has obiained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in coanection with the placement of the insurance, until the effective date of the canceilation or
expiration of the insurance. The cost of the insurance may be mose than the cost of insurance Borrower may be shie to obtaiz on
Borrower's own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the date notice is
mailed by Lender to40) rower that the insuranice carrier offers to settle a claim for insuzance benefits, Lender is authorized to collect
nndapplytheinmmpmoeedsuundmomionchhermrcsturaﬂonorrepai:ofthc?mpeﬂyartothcmmsmredbymil

[ I
i

6.  Preservation 2.4 Vaintenance of Property; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in goot sopair nd shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any Jzaze if this Morigage is on a leasehold, If this Mortgage is on & unit in a condominium or 9
planned unit development, Borrower zill perform all of Borrower's obligations under the declaration ar covenants creating or
governing the condominjum or planned wit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. | If Sorrower fails 1o perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commences which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon not e ‘o Borrower, may make such appearances, disburse such sums, including
ressonabie attorneys' fees, and take such action as is puicesary to protect Lender's interest In addition, Grantor (Mortgagor)
covenants at ai) times to do ali things necessary to defend he *ii to all of the said property, but the Beneficiary (Mortgages) shall
have the right at any time to intervene in any suit affecting suc: titl and to employ independent counse! o connection with amy suit
to which it may be a party by intervention or atherwise, and upcy demand Grantor (Mortgagor) agrecs either (1} to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to =y such suit affecting title to any such propesty, or affecting
{hs Beneflciary's (Mortgagee's) liens or rights hereunder, including, reas~apile fees fo the Beneficiary's (Mortgagee's) attorneys of
(2) to permit the addition of such expenses, costs, recording fees, and attorae /> fees 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shalt accrue 8t the Note rate.

If Lender required mortgage insuranice as a condition of making the loan scrurid by this Mortguge, Borrower shal) puy the
pmm!unurequimdtominmtnmchinnmceineﬁ’ectunﬁlmhumcasthenqu‘:vmeutformhiuwmmrcrmimln
accordance with Borrower's and Lender's writien agreement or applicable law.

Lender may, a1 Lender's option, incur recording fees and other related expenses for 114 purpose of recording morigage
satisfactions in order to from the land records of the County in which the property is located, morteages or other encumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tesms of ravment, such mounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained ii:-tha paragraph 7 shall
require Lender to incur amy expense or take any action hereunder.

8. [Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
tha! Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lendes, subject to the terms of any mortgage, deed of trust or other security agseement with a tien which has priority
over this Mortgage.

10,  Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall nol operate to
release, in any manner, the lability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
socured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shail not be & waiver of

or preclude the exercise of any such right or remedy.
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

98517587

17, Accoleration; Remedies. Except wa provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanta to pay when due any sums secured by this Mortgage,
Lender prior to ncceleration shall give notice to Borrower as provided In paragraph 12 hereof apecifying: (1) the bresch; (2)
the action required to cure such breachy (3) a date, not leas than 10 duys from the date the notice Is mailed to Borrower, by
which such breach muat be curedi und (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of tho suma sccured by this Mortguge foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrawer of the right to reinstate aftcr acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or uny other defonse of Borrower to acceleration and foreclosure, If the breach s
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by thl
Mortgage to be immedistely due and payable without further demand and may foreclose this Mortgage by Judiclal
proceeding. Lendz: soall be entitled to collect in such procceding all expenscs of foreclosure, including, but not limited to,
reasonable attorneys’ 7.5 und costs of documentary evidence, abstracty and title reports,

18,  Borrower's Rlrbt to Reinstate. Notwithstanding Londer's accelerntion of the sums sccured by this Mortgage due to
Borrower's breach, Borrows<e slinll have the right to have any proceedings begun by Lender to enforce this Mortgnge discontinued at
any time prior to the entry of & judgament enforcing this Mortgnge if: (n) Borrower pays Lender all sums which would be then dus
under this Mortgage and the Nolz had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agrecrneonts of Borrower contained in tius Mortgage; (c) Borrower puys all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower cuntiired in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, ncluding, but not limited to, rensonzole sttorncys' fees; and (d) Borrower tnkes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lende:’s inierest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such rayment and cure by Borrower, this Morignge and the obligntions secured hareby
shall remain in full force and elTect as if no acceleraticin V.o occurred.

19.  Assignment of Rents; Appointment of Reccirer, As additional security hercunder, Borrower hereby assigna to Lender
the rents of the Property, provided that Borrower shall, priur tu acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to colicct and retain such rents as they Senome due and payable.

Upon acceleration under paragraph 17 hereof or abandomincr: of the Property, Lender shall be entitled to have a roceiver
appolnted by a court to enter upon, ake possession of and manage <0< Proporty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied firsi ¢ puyment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiume un recciver's bonds and reasonable attorneys' fees, and
then 10 the sums secured by this Mortgage. The receiver shall be liable to accou it orly for those rents actually received.

30.  Release. Upon payment of all sums secured by this Monigage, Lendz¢ shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead. Borrower hereby waives all rights of homestend exeryiion in the Property.

22, Riders to this Mortgage. If onc or more riders are executed by Borrower and rercreed together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shal! amend and supplzment
the covenants and agreements of this Mortgage o8 if the rider(s) were & part of this Mortgage. [Chisek szipticable box(es))].

Adjustable Rate Rider O Condominium Rider

D Family Rider I:l Planned Unit Development Rider

O  Oherts) specity

23.  Conformity With Laws, {f any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deomed modified to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT 98517&“
AND FORECLOSURE UNDER SUPERIOR - '

MORTGAGES OR DEEDS OF TRUST

Borrower and Lander request the holder of any mortgage, deed of trust or other encumbrance with a lien which bas priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

ﬁﬂm yony

Borrower  ROBIN DAVIS

STATEOF __lllinois COO0K COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certufy 2t
_ROBIN DAVIS, DIVORCED AND NOT SINCE REMARRIED
personally known 1o me to be the person(s) whose name(s) are subacribed to the foregoing instnuient, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as hisher free vzicntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal this 16th day of June, 1998

My Commission Expires: / /20/0,

"

¥ \.\.
KIMFERLY L. HRRMAN
Netary Public, State of IHinais
My Commissinn Exp:res 2/20/01
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Loan Number: 43504832
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ADJUSTABLE RATE RIDER . ..
(tibor Index - rate caps) 9851 758 1

|t e—

THIS ADJUSTABLE RATE RIDER is made this ___{6th dayof __June 1998 .
and is incorporated into and shall ba decmed fo amend and supplement the Mortgage, Deed of Trust or
Sccurlly Deed (the *Security Instrument”) of the siume dato given by the undersigned (the "Borrower®) to
seeurs Horrowor's Adjusteble Rato Note (the "Note”) to

KauiCradit Corporstion ol ligols ‘
(tho *Lender”) of the samo dale il covering the Empmy described in the Sccurity Instrument and Jocated
Al

(Proparty Addross)

THE NOT8 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T2 PZONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTRRREST N2TE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUYT PAY.

Additlonal Coversai's. [n addition to the covenants and agroetments mado {h tho Socurity Instrument,
Borrower atd Lender flstior covanant and sgroe ns {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘Tha Note provides for w:inktia] interest mie of 10,600 9. ‘The Note provides for
changos in Lhe interost rate and e trynthly paymenty, as follows:

4. INTEREST RATE AND MON¢":1Y PAYMENT CHANGES

(A) Change Datns

The Interest raio ) will poy may change o Lie fitst day of Ju!r_. 2000 , and of that day
avery uix tnonths therealter. Each date on whivh riy (nferest rate could change is called 8 “Change Dato.*

(B) The Index

Boginning with the irst Change [Inte, iny interrsrale will be based on an Index. The “Indax” ie the
{.otidon tnterank Offered Rate for dollnr deposits having « saaturily of six months ("LIBOR") ns reported
in the Watl Streot Journal published in Otlamlo, Florida. hz most recent tndex figure nvilablo ns of the
15th day of the motith or tioxt busingss day therealler of thu-inonth vich in twa monthe prior to the change
dato ¥ called the “Curtent Index.”

If the Index is no longer availuble, the Noto Holder will caroe= o new index (hat is based upon
cotmparable information. The Note Holder will give me notice of this choise.

(€) Cwlculutivn of Changet

Pefore each Change Date, the Noio Hoider will calculate my new intercat rate t;{nddinn
LX AS parcentage points (6,900 % to the Current Index. ‘The Note Holder will
thent round the result of this addition 10 the nearest one-eighth of one parcentage poin' (0.123%). Subject Lo
gxmmitla” stated in Scction 4(13) below, this rounded nmount will be my new inter =t ¢’ unill the noxt

go Date.

‘The Note Holdoer will then detormine the nmount of the monthly payment that wouid o -suliciont (o
repay the unpaid principal that | ath oxpected to owe at the Chatge Date th full on the molw !ty “ate ot my
now intorost tate in subsiantially equal paymonta. ‘The resull of this calculntion will be the now nvaount of
my monthly payment.

(D) Limhs on Interest Rate Changn

The interest rate | am required 1o pay ot the fiest Change Date will not be grenter than _13.600 %
or loss than 10,600 %. Thercofer, iny interest raie will never be increased or decrensed
o any single Change Date by more than one percontage point (1.00%) ftom the rule of interest | have been
royl%ormlho prec'eding six months. My intatest rate will nover bo gronter than __ 19,633 % nor

(1] o tital ratn,
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| ® liﬂmm Dats of Changes
My new interest rate will becoms effective on each Change Date, 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my (nterest rate and the
amount of my monthly payment before the effective date of any change  The notice will include information
requiaed by lsw 1o be given me and alio the title and telephone numler of & person who will answer any
quartie s | may have regarding the notice:,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifory Covenant 17 of the Security Inntrument is amended to read as lollows:

Transie: ai)the Property or s Beneficial Interest in Borrower. 1f ull or any part of the Property or any
interest in it {n wal? ov transferved (or if & beneficial interest in Borrower is sold or tranefirrad and Borrower
is not & natural pera) without Lendery prior written consent, Lender mnay, at its optien, require immediate

yment in full of al! ums secured bry this Security Instrument. However, this option shall not be exercised
E; Landar if exercise is prohivitad by lederal law as of the date of this Security instrument. Lender also
shall not exercise this option 4. (a) Bortower catises to be submitied to Lender information required by
Lender Lo evaluate the intended tmasicrec as if new joan were being made to the transferee; and (b) Lender
reasonably determines that Lenda’s security will not b impaired by the loan assumpiion and that ihe risk
ofa of any covenani or agreem it .n this Security Instrument in acceptable to Lender,

To the extent permitted by applicabls law, Lender may charge a reasonahle fee as 8 condition o
Lenders consent 10 the loan assumption. L<wsar may also require the tranaferee (o wign an assumption
sgroemont that is acceptable to Lender and ‘that uligatos the transferce to keep all the promises and

s made in the Note and in this Security .astrument. Borrower will continue to be obligated under
the Nots snd this Security Instrument unless Lender reieases Borrower in writing,

If Lendes exercises the option to require immeufzie payment in full, Lender shall give Borrower
notics of accelerution. The notice shall provide a period off a~{ ioa4 than 30 days from the date the notice is
dalivered or mailed within which Borrower must pay all susi# sacured by this Security Instrument. If
Borrower fails to pay thase suns prior o the expiration of this péricd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand ri Somrower.

By signing below, Borrower accepts and sgrees to the terns and covelants contained in this

Adjustable Rato Rider.
/&{w«; Kot

Borrower ROBIN DAVIS
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