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y THIS MORTGAGE ("Security Instrument") iv'given on May 28, 1938 . The mortgagor is
“‘ CECHPLIA A, BOGUSLAWSKI, SINGLE NCVER MARRIED
n ®
. v ("Barrower"). This Security Instrument is given to PREFERREL MORTGAGE ASSOCIATES, LTD.

»

which is organized and existing under the laws of THE STATE OF TLLINOCIS , and whose
address is 444 EAST NORTHWEST HIGHWAY,
Palatine, Illinois 60067 {"Lider™). Borrower owes Lender the principal sum of
One Hundred Forty Thousand and No/100 !:f.:J‘ -
Dotias (U.S. § 140,000.00 ). ;_g'
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument /Nate™), which provides for monthly ;',.3':,
payments, with the full debt, if not paid eariier, due and payable on June 1, I0zZ3 . This Security "="l¢:

Insirument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, ond all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 in protect the security of g,

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Jacoi¢ity Instrument and the -
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibiu property located in £
Cook County, Hlinois: (D
)
SEE ATTACHED LEGAL RIDER 5
an
N
"N
/ e
Parcel ID #:  13-23-315-001-0000 .
which has the address of 3451-N, LAWNDALE AVE, Chicago |Street, City},
Winois 60618 1Zip Codel ("Property Address™); 2
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TOGETHER WITH all Lheumprqvements now or hereafter erected on the property, and all easements, appurtcnnnces, and
fixtures now or hereaﬁer a part of the property. All replacements and additions shall also be covered by this Security Ingtrument.
All of the' foregomg is referred to in this Security Instrument as the "Property.”
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant:and convey, the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
. will defend gencrally the title to the Propesty against ali claims and demnnds, subject lo any encumbsances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prmmpnl and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate cherges due under the Note,
2, Funds for Taxes and Insurance. Sllbj&‘.‘t to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a) yearly tmws _
and assessments wh'ch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments _
or ground renty on the P'openy, if any; (c) yearly hazard or property insurance premiums; (d} vearly flood insurance premiums, if
any;. (e} yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordence with the
provisions. of puragraph B, in lieu of the payment of mortgege insurance premiums. Thess items are called "Escrow ftems.”
Lender may, at any time, coll¢cvnd hold Funds in an amount not to exceed the maximum amount & lender for  federally related
mortgage loan may require for Dorroer's escrow account under the fedesal Real Estate Seitlement Procedures Act of 1974 as
umended from time to time, 12 U.8.0.-Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds sets a Jesser
amount. If so, Lender may, ot any time; collect and hold Funds in an amount not to exceed the Jesser amount., Lender may.
estimate the amount of Funds due on the bass of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accardance with applicable law,
The Funds shall be held in an institution whose Jeyosits are insured by » federal agency, instrumentality, or entity (including
* Lender, if Lender is such an institution) or in any Federil Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and #;/5ying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the runds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviaes otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borvowver any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Firuds. Lender shall give to Borrower, without charge, an
ennual accounting of the Funds, showing credits and debits to the Funds and ‘he-purpese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security, Instrument,
If the Funds held by Lender exceed the amounts permitted to be hekd by applicubls law, Lender shall account to Borrawer for
the excess Funds in accordance with the requirements of applicable law. If the amount Gt e Funds held by Lender at any time is
+*  not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, »4d, in such case Borrower shall pa}f
" . to Lender ths amoun! necessary to make up the deficiency. Borrower shall make up the deficisncy in no more than twelve
monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind ‘o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of the
..,.-n Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the <ums secured by this

"L Secunry Instrument,

g 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under parngraphs
w2l and 2 shal[ be applied: first, to any prepayment charges due under the Note; second, to amounts payeble under paragraph 2;’
[ s third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

"".‘, 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

; -cbhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

ﬂ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

. [y o Borruwer shall promptly discharge any lien which has priority over this Security Instrument unle:: Borrower: (s) agrees in
i P writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
" w by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
%. o ] enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

e s this' Security Instrument If Lender determines that any part of the Property is subject to a lien which may attain priority aver this

mSecurxty Tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, ik WLE
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. S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
~; insured agninst loss by fire, hazards included within the term "extended coverage" and any other hazards, including fluods or
Nooding, for which Lender requires insurance. This insurance shell be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain caverage described above, Lender may, at Lender's option, obtnin
coverage to protect Lender’s rights in the Property in accordance with prragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policies end renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is eccnomically feasible and Lender’s security is not lessened. If the restorauon or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does ol ziswer within 30 days & natice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the ingurance proceeds, Lender may use the proceeds to repair or restore the Praperty or to pay sums secured
by this Security Instrumeni, wiisther or not then due, The 30-day period will begin when the notice is given,

Unless Lender und Borrower utherwise agree in wriling, any application of proceeds to principul shall not extend or postpone
the due date of the monthly payiients referred to in paragraphs | end 2 or change the amount of the payments. If under puragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies und procecds resulting from damage to the
Property prior to the acquisition shaii pass tn Lender to the extent of the sums secured by this Security Instrument immedintely
prior to the acquisition.

6. Occupancy, Preservation, Maintenatce an3 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propertv as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Ihs Property as Borrower’s principal residence for at least one year after the
dnte of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unsreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’; control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Ploperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s god faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruniers or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in parngraph 18, by causing the actioi ¢r proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intrest in the Preperty or other materinl impairment of
the lien created by this Security Instrument or Lender’s security interest. Boseower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemets to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incliding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securtty instrument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Propert; ~ihe leasehold and the fec title shall
not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borvower fails to perform the covenants prd-agreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender’s right: in ihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/'Leuder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, piying reasonable
attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigege insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the v
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If .
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ...5":
one-twelfth of the yenrly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to =3

be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss regerve ¥
. i (!42.3
Initials:

i

A _ORAL) o Page 3076 Form 3014 9/




UNOFFICIAL COPY |

puymerits may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amoun and for the penud
thal Lender requires) prov;ded by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pa',- the
premzums requ:rad to. maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morfgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

* 9, Inspection.  Lender or its agent may make reasonable entries upon nd inspections of the Property. Lender shall- give
Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security Instrumen,
whether ot not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secur(ty
lns!rument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thxs
Security Instrument risa!l be reduced by the amount of the proceeds multiplied by the following fraction: {n) the total amount of

_the sums secured immeriiately before the taking, divided by (b) the fair market value of the Property immediately: before the
taking. Any balance shall‘0¢ paid to Borrower. In the event of  partial taking of the Property in which the fair market value of the
Properly immediately befor: e taking is less thun the anount of the sums secured immediately before the taking, unless
Borrower and Lender otherwist agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrimeat whether or not the sums are then due.

If the Property is abandoned by Forzower, or if, after notice by Lender to Borrower that the condemnor offers to make an |
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceds, at ils option, either fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dde.

Unless Lender and Borrower otherwise agree in *iting, any application of proceeds to principal shall not extend o poslpone '
the due date of the monthly peyiments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lendci 7ot a Waiver.  Extension of the time for payment or‘modlﬁcat:on
of amortization of the sums secured: by this Security Instrunient gianted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or 3orrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (¢ ev.end time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand risde by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy skalinot be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1z covenanty and agreements. of thix
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Porrower who co-signs this Security
Instrument but does not executs the Note: () is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borrowar s interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to pay the surns
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agies lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boriower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,

and that law is finally interpreted so that the interest or other lnan charges collected or to be collected in conrection with the loan

’-7”.-,cxceed the .permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce thz charge (o the

“+.permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunaed to Borrower.

«‘\Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to

AL Borrower, If a refund reduces principal, the reduction will be treated as a partial prepuyment without any prepayment charge

@ ‘under the Note,

sl 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

’b‘« by first class maif unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

.y address stated herein or any other address Lender dasignates by notice to Borrower, Any notice piuvided. for in this Security
B d Tristrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

N\ 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

% jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

mconﬂlcts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severnble,
Injtials: M_
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16. Bortower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17., Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ot any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not u natural person) without
Lender's prior wrilten consenst, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Inatrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl suims secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
{nstrument; or (b} entry: of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any
default of any other covepnals or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atioineys' foes; and (d) takes such action as Lender mny reasonubly require to assure that the lien of this
Security Instrument, Lender’s =ighls in the Property and Borrower's obligation to puy the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective arif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Secvicers  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt.orior notice lo Borrower, A sale may result in n change in the entity (known
us the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale 'of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parssrph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-pennit the presence, use, disposal, storage, or release of nny
Hazardous Substances on or in the Property. Borrower shall not doy-anr allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentescas shall not apply to the presence, use, or storuge on the
Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal residential uses
und to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c'aim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property and any ilrzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any goveriinsntal or regulntory sutherity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa:v._Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances" are those substances defined as teaic pr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamumabie or toxi: pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd radioactive aaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is-located that relate
to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the default; {c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Initials: M_
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Eistﬁ;mcnt

without chatge to Borrower. Borrower shall pay any recordation costs, .
23, Waiver of Homestead. Borrawer wnives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Sectrity Instrument as if the rider(s) wers a part of this Security Tnstrument.

JCheck applicable box(es}]
Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider

[_] Graduated Payment Rider Planned Uuit Development Rider  [__| Biweekly Payment Rider
1 Balloon RiGer T Rate Improvement Rider 1 Second Home Rider
[ VA Rider {1 Other(s) fapecify]

v

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Barrower and recurdind with it

Witnesses: .
x A /7L 240 ,r.ané\_/ ' (Seal).

CEEELIA A, BOGUSLAWSKI ~Barrawer

(Seal)

<Borrower

(Seal) (Seal) .

-Borrower ~Barrower

e Cuvntrss:

, & Notary Public in and for said crunty and state do hereby certify that

STATE OF ILLINOIS, /

v THhe O{\jofbbh’
O R

, personally known to me to be the # me ; erson(s) hosesntx\:‘a;e(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg
signed and delivered the said instrument as 2§ free and voluntary act, for the uses ang’purposes i einfet forth,

Given under my hand and officinl seal, this a ng‘ﬂ‘ day of m n 7/ ) \/ / f ¢ >

My.Commission Expires:

/
Notary Pl)bh% 7 ﬂ C/ e V
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH  day of MAY ,

1988 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”™) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Nole to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3451 -N, LAWNDALE AVE
CHICAGO, ILLINOIS 60618

{Property Address]
The Property includes’ bt is not limited to, a parcel of land improved with n dwelling, together with other such
purcels and certnin commaon uiras and facilities, as described in
{the "Declaration™.
The Property is a part of & planned unit development known as
ST. WENCESLALS SQUARE TOWNHOME ASSQOCIATION
(Nae 2 of Plapned Unit Development)

{the "PUD"), The Property also includes” Eoirower's inlerest in the homeowners association or equivalent entity
owning or mannging the common areas and Turidiies of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the ‘covsiants nnd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. PUD Obligations,  Borrower shall perform all of Porrower's obligations under the PUD's Constituent
Documents, The "Censtituent Documents” are the: (i) Declaration: (ii) anicles of incorporation, trust instrument or
any equivalent document which creates the Owners Associntion; rad (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due,/al>dues and nssessments imposed pursuant (o
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associution maintaing, ‘with a generally accepted insurance
carrier, & "master” or "blanket” policy insuring the Property which is satis’actbry to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the manthly payinent to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenunt 5 lo muintain hazard insurawice coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Owners Asselistion policy.

Borrower shall give Lender prompt notice of nny lapse in required hazard insurance coverage provided by the
master or blanket policy,

In the event of a distribution of hazard insurence proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rensonable to insure that the

Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of -
coverage to Lender,
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D. Condemnation,  The proceeds of any award or ¢claim for damages, direct or consequential, payable to
Borrower in connection with any condermnation or other taking of all or any part of the Property or the common
arens and-facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be .
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unifarm Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writion consent, aither partition or subdivide the Property or consent to:

() the -abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity or in the case of a tnking by condemnation or eminent
domain; ,

(i} _any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lanv'er;
(i) crmination of professional management and assumption of seif-management of the Owners

Association; or _
(iv) any sctinn which would have the effect of rendering the public liability insurance coverage maintained

‘hy the Owners Association unacceplable to Lender.
F. Remedies. [f‘Bo:rower does not pry PUD dues and assessments when due, then Lender may pay them,

Any amounts disbursed by lzixier under this puragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrownr and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at tlie Note rale and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls diid agrees to the terms and pravisions contained in this PUD Rider.

_&;_o&/__(/ \g&ﬂaM (Seal)

CEC?‘IA A. BOSTS WSKI -Borrower

(Seal).

-Borrawer

(Seal)

-Barmower

(Seal)

-Borrower

Form 3150 9/%
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0 CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007734685 DB
STREET ADDRESS: 3451 NORTH LAWNDALE
CITY: CHICAGC COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1:
{PARCEL 59)

- THE NORTH 17,10 FEET OF THE SCUTH 198.40 FEET QF THE WEST 52,50 FEET OF THE

- dke

FOLLOWING DESCLIEZD TRACT:

10TS 1 TO 11 AND ‘LCUR 38 TO 48, BCTH INCLUSIVE, AND VACATED NORTH - SOUTH ALLEY
ADJOINING SAID LOTS & 70,21 AND LOTS 38 TO 48 IN BLGCK 2 IN J. R. WICKERSHAM'S
SUBDIVISION OF BLOCKS 5 284D 6 OF K. K. JONES’ SUBDIVISION OF THE NORTH 1/2 QF
THE SOUTHWEST 1/4 OF SECTION.-23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TAKEN AS A TRACT IN COOK CQUNTY, ILLINOIS

PARCEL Z2: EASEMENT FOR THE BENEVNIT OF PARCEL 1 FOR INGRESS, EGRESS, UTILITIES,
USE, ENJOYMENT AND ENCROACHMENTS AS AET FORTH IN DECLARATION COF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR ST. WENCESLAUS SQUARE TOWNHOMES,

RECORDED AS DOCUMENT 28404070,
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