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THIS MORTGACc ("Security Instrument”) is given on JUNE 16, 1938
The morigagor is BENJA 4N G LISING AND FRUCEUOSA © LISING, HUSBAND AND WIFE

T

{"Borrowar"). This Security Instrume:t is given to CITIBANK, F.5.8.
which is organized and existing uidarthe laws of THE UNITED STATES OF AMERICA
{"Lender),

and whose address is____12855 NORTH CUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141-

Borrower owas Lendar the principat sum-of Zthree Hundred Seventy Elght Thousand and 00/180
Dollars (U.S. 3__378.000.00 _ ). This debt is avidenced by Barrower's note dated the same date as this

Security Instrument {"Note"}, which provides for mpeaihly payments, with the full debt, i not paid sarlier, dug and payable on
... This Security Instrument secures fo Lander: (a) the repayment

JULY 1, 2028
of the debt evidenced by the Mote, with interest, and aif r<newals, extansions and modifications of the Note; {b) the paymant
of all other sums, with interest, advanced under paragraph 7.ic-orolect the security ol this Security Instrument; and (c) the
parformance of Borrower's covenanls and agreements uncar this Security Insttumant and tha Nate, Far this purposs,
Borrowar does hereby morigage, grant and convey to Lender tha frlinwing dascribed property located in

CO0K County, Hliiois;

SEE ATTACHED LEGAL DESCRIPTION

3,
A
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. MORTON GROVE '

[Crey)

which has the addrass of 8325 NASHVILLE AVENUE
[Gtreat}
flinois _60053- ("Propenty Address™);
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurlenances,
and lixtures naw or herealter a part of tha property. All replacemsnts and adcitians shall also be covered by this Security
instrument, All of the loregoing is referred {0 in this Securily Instrumaent as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
morgage, grant and canvey the Praperly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defand generally the title to the Property against all claims and demands, subject to any aen-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as lollows:

1. Payment of Principal and Imersst; Prepayment and Lale Charges.  Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepaymant and late charges dus under the Note.

2, Funds for Taxes and Insurance.  Subjec! to applicable law or io a written waiver by Lender, Borrower shall pay to
Lender on the duy .monthly payments are due under the Note, until the Note is paid in {ull, a sum {"Funds") for: (a) yearly
taxes and assessirients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lsasehold
payments or ground-rents on the Property, it any; (c) yearly hazard or properly insurance pramiums; (d) yearly flood in-
surance premiums, it any; {a) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordanca with the provisions of paragraph 8, In lisu of the payment of morigage insurance premiums. These items are
called "Escrow fems,” Lendarnay, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related ri0/ip2ge loan may require for Borrower's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 az-amended from time lo time, 12 U.5.C. Section 2601 ot seq. ("RESPA", unless
another law that applies to the Funds-cats a lesser amounl. If so, Lender may, at any time, collect and hold Funds in an
amount not fo exceed the lessar amount. Lunoor may estimate the amount of Funds due on the basis of current data and
reasonable estimalss of expanditures of futura Eszrow tems or otherwise in accordance with applicable law.

The Funds shafl be held in an institution wiizcs deposits are insured by a federal agency, instrumantality, or entity
{including Lender, if Lender is such an inslitution) crinany Federal Homs Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems, Lender may not charge Borrower or heding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ftems, unless Lender piys Lorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc: Borrawer to pay a oneime charge for an independent real
estate tax reporting service used by Lender in connection with this !aan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires inlerest {o be pait, Lender shall not be required to pay Borrower any in-
lerest or earnings on the Funds. Borrower and Lender may agree In'writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrowar, without eharga, an annual accounting rf.iha Funds, showing credits and debits 10
the Funds and the purpase for which each debit to the Funds was made. Thi Funds are pledged as additional security for

alt sums secured by this Security Instrument,
i the Funds held by Lendsr exceed the amounis permitted 1o be held by apriiczble law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law.” i ins amaount af the Funds held by
Lander &t any time is not sufficient to pay the Escrow tems when due, Lender may so noiffy Borrower in writing, and, in
" such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Rorrewer shall make up the
daficiency in no more than iwelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Landar shall promplly relurd to Borrower any
Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, priot 15 il acquisition or
sale of the Property, shall apply any Fungs held by Lendar at the time of acquisilion or sale as a credit £gainst the sums{D
secured by this Security Instrument. ® &)
3. Application of Payments.  Unless applicable law provides otherwise, all paymenls received by Lender under N
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, ta any late charges due under the Note.
4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on
time directly 1o the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis
- evidancing the payments.
. Borrower shall promptly discharge any kien which has priority over this Security Instrument unless Borrower: (a)

RIS T TN AT B I
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agrees in wiiting 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion
opaerale to pravent the enforcement ol the fien; or {c) securss from the holder of the lien an agreement satisiactory to Lender
subordinating the fien to this Security Instrument. f Lender determines thal any part of the Property is subject to a lien
which may attain priority aver this Security Insttument, Lendar may give Borrower a nolice identifying the lien. Borrower
shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance.  Borrower shall keep the improvemants now existing or hereafter erected an the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject fo
Lender's approval which shall not be unreasonably withheld, I Borrower fails to maintain coveraga described above,
Lender may, at Lendar's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall includs a standard morigage clause.
Lender shalt have ihia right to hold the palicies and renewals. ¥ Lender raquires, Borrower shall promptly give lo Lender all
receipts of paid preriiums and renewal notices. In the event of loss, Borrower shall give prompt nolica to the insurance car-
rier and Lender. Lenuer may make proot of loss il not made promptly by Borrower,

Untess Lender 71d 3orrower otherwise agree in writing, insurance procaeds shall be applied to restoration or repair
of tne Property damaged, t the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecaneinically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by ‘his Sscurity Instrument, whether or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or dass not answar within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may rullect the insurance proceeds, Lender may usa the praceads to repair or restare
the Property or to pay sums secured by this Sezurity instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agrwe in writing, any application of proceeds to principal shall not extend or
postoone the dus date of the monthly payments relsir=.to in paragraphs 1 and 2 or change the amount of the payments,
it under paragraph 21 the Property is acquired by Lender, Pzizower's right to any insurance policies and proceeds resulting
from damagse lo the Property prior 10 the acquisition shall ass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Praservation, Maintenance and Protection ofiha Property; Barrower's Loan Application; Leasahokds.
Borrower shall occupy, establish, and use the Property as Borrowai's jricipal residence within sixly days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as-Borrower's principal residence for at least one
vear after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenualing circumstances exist which are beyond Bonawer's control.  Borrower shall not destioy,
damage or impair the Proparty, aliow the Property to deteriorate, or commit wasta on the Propenty. Barrower shafl be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that i1 Lznder's good faith judgment could
rasull in forfeiture of the Property or otharwise materially impair the lien created by th's Security Instrument or Lendar's
security interast, Barrower may cure such a default and reinstate, as provided in paragrapn 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes fo(teitu e of the Borrower's in-
terest in the Property or other malerial impairment of the fien created by this Security Instrurier! o Lender's sscurity
intarest. Borrower shall also be in default if Borrowar, during the loan application process, gave matsrially false or inac-
curate information or stalements to Lender (or failed 1o provide Lender with any material information) in wonnaction with the
loan evidencad by the Note, including, but nat limited o, representations concerning Borrower's occupancy-oi the Proparty
as = principal residence. |f this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the D
(oase. I Borrower acquires fes title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to 5o
the margar in writing. N

7. Protection of Lander's Rights in the Propurty. It Borrower fails to perform the covenants and agreements con- e
tained in this Security lnstrument, or thera is a legal proceeding that may significantly affect Lender's rights in the Property g }
(such as & proceeding in bankruptcy, probate, for condemnation or forfefture or to enforce laws or regulations), then Lender %

|
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may do and pay for whalever is necessary 10 protect the value of the Property and Lendar's rights in the Praparty. Lender's

actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have lo do so.
Any amounts disbursed by Lender under this paragraph 7 shall becoma addilional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shalt bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower request-
ing payment.

8. Mortgage insurance, i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, for any
reason, the mongage insurance covsrage required by Lender lapses or ceases 1o be in effect, Borrower shall pay tha
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost sub-
slantially equivalent o the cost to Borrower of the mortgage insurance praviously in effact, from an allernate mortgage in-
surar apptoved by Lender, If substantially equivalenl mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Boriower when the insurance coverage
tapsed or ceased to be in sftoct. Lender will accepl, use and retain these payments as a loss raserve in lieu of morgage
insurance. Loss reserve payments may no longsr be required, at the option of Lender, if mortgage insurance coverage (in
the amounl and for the period that Lender requires) provided by an insurer approved by Lender again bacomes available
and is obtained. Furrower shall pay the premiums required to maintain mortgage insurance in elfect, or lo provide a loss
reserve, until tha requirement for morlgage insurance ends in accordance with any written agreement between Borrower
and Lender o1 appficabia faw.

9, Inspection. Lerder or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice &l the'(iae of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. neptoceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ¢ any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the svent of a total taking of *ha Jroperty, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any-cxcess paid lo Borrower. In the avent of a partial taking of the Proparty in
which the fair market vaiue of the Proparty iminadiately befora the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatefy befora the taking, unless Borrower and Lender otherwise agres in writing,
ihe sums secured by this Security Instrument shall aersduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immec iatelv before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shal be paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market valus of the Praperty immealeieh before the taking is less than the amount of the sums
secured immediately bsfore the taking, unless Borrower and Lenuer-otherwise agree in writing or unless applicable law
otharwisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Barrowar, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrowsr fails to respond 1o Lender witlin 30 rlays after the dale the notice is given,
Lender is authorized to colfect and apply the proceeds, at its option, either to restar=iian or repar of tha Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of procecus o’ principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tne amoun! ot such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fur payment or modifica-
tion of amortization of the sums secured by this Sscurily Instrumant granted by Lender to any.svCraesscr in intarest of
Borrower shall not operale 1o release the liability of the ariginat Borrower or Borrower's succaessors in‘intaiast. Lendar shall
not ba required {o commence proceadings against any successor in inferest or refuse 1o extend time for saymeni or other-

wise modify amonrtization of the sums secured by this Security Instrument by reason of any demand made 0y the original £
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbe a JID

waivar of or preclude tha exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cenvay that
Borrower's interest in the Property under the terms of lhis Security Instrument; (b) is not personally obiigated 1o pay the
sums sscured by this Security Instrument; and (c) agraes that Lender and any other Borrower may agree to exiand, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loan Charges. I the foan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interast or other joan charges collacted or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necaessary to
raduce the charge to the permiited limit; and {b) any sums already collected from Borrower which excesded parmitted limits
will be refunded io Borrower. Lender may choose to make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrower, 4 a relund reduces principal, the raduction will be treated as a partial prepayment
without any prepaymant charge under the Nots,

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivaring it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the Froperty
Address or any other address Borrower designates by notica to Lender, Any notice to Lender shall be given by firs: class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided
for in this Security instrument shall ba deemed to have been given to Barrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which ths Property is kocated. In the svent that any provision or clause of this Security Instrument or the Note con-
flicts with applicablz taw, such conllict shall not affect other provisions of this Securily Instrument or the Nots which can ba
given eflect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severatla

16, Borrower's Copy. <i-orrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prcperiy.nr a Beneficlal Interest In Borrowerd all or any part of the Property or any interast in it is
sold or transferred {or if a benef'ciz/ interest in Borrower is sold or transferred and Borrower is noi a natural person) wilthaut
Lender's prior writtan consent, Lender_may, at ils option, require immadiate payment in full of all sums secured by this
Security Instrumeni, However, this optior =iiall not be exercissd by Lender if exercise is prohibitad by federal law as of the
date of this Security Instrument,

i Lender exarcises this option, Lender shali give Borrower notice of acceleration. Tha notice shall provide a period of
not less than 30 days from the date the notice [s dlivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. i Borrower fails to pay thess cums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without lirther notice or demand on Borrower.

18, Borrower's Right to Reinstate. ¥ Borrower meels ceitain conditions, Borrower shall have the right to have enlor-
cement of this Security Instrument discontinued ai any time prior 1o the earller of: {a) 5 days (o5 such other period as ap-
plicable law may specify for reinstatement) before sale of the #roparty pursuant to any power of sale contained in this
Security Instrumant; or (b} entry of a judgment enforcing this Secuity”instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Inst'ument and the Note as if no acceleration had
occurred; (b) curas any defaufl of any other covenants or agreemants;/(C) pavs all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorneys' fees; and {(d) takss such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's ngb?s.in the Praperty and Borrower's obliga-
tion to pay the sums secured by this Sacurity Instrument shail continue unchangec.. Uzap reinstatement by Borrower, this
Security Instrument and the obligations secured herehy shall remain fully effective a= it-ns acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie {iogather with this Security
Instrument} may be sold ona or more times without prior nolice 1o Borrower. A sale may resut in.a ~hange in the eatity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security insliument, There also
may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change ot tig Loan Servicer,
Borrower will be givan written notice of the change in accordance with paragraph 14 above and applicabie lew The notice
will state the name and address of the new Loan Servicer and tha address to which payments should be maes. The netice
wilt also contain any other information required by applicable law.

20, Hazardous Subsiances. Borrower shall not cavse or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propery. Borrower shall not do, nor allow anyene else to do, anything afiecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be ap-
propriate {o normal resi¢ antial uses and lo maintenance of the Property.

Borrower shalt promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substanee affecting 1he Property is necessary, Borrower shall

Initials Form3014  9/90
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promptly 1ake all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardous substan-
ces by Environmental Law and the following substances: gasaline, kerpsens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatila solvenls, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" maans federal laws and laws of the jurisdiction whare the Property is lo-
cated 1h! relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lendaer {urther covenant and agree as follows:

21, Acceleration; Remedies. Lander shalt give notice to Borrower prior to acceleration following Borrowar's braach of
any covenanl or agreement In this Sseurlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not
less than 3¢ days from the date the notice Is given to Borrawar, by which the default must be cured; and (d) that fallure to
cure the default on or befors the date spectfied in tha notice may result in acceleration of the sums sacured by this Security
instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate afler acceleration and the right to assent in the foreclbosure proceeding the non-existence of a default or any
other defense of Borrawer to acceleration and foreclosure, I the default is not cured on or before the dale specified in the
netice, Lender al Iis rptian may require immediate payment In hull of all sums sscured by this Securlty Instrument without
further demand and mav 0 eclose this Securtly Instrument by judiclal procseding. Lender shall be entitled to collect all ex-
penses incurred In pursuiig vy remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of iitle evidence:

22, Release. Upan paymant of all sums secursd by this Sacurity Instrument, Lender shall release this Security
Instrument withaut charge to Borrowsr, -Barrower shall pay any recordation costs.

23. Walver of Homestead. Szt aer waives all right of homaestead exemption in the Properny.

24, Riders to this Securlty instrument. i one or mora riders are exscuted by Borrower and reccrded togather
with this Security Instrument, the covenants and aareements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements. of this Securily Instrument as if the rider(s) wera a part of this Security
Instrument,

iCheck applicable box{es)]

Adjustable Rate Rider D Concominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned iri Development Rider D Biweekly Payment Rider
D Balioon Hider D Rate improvement Rider D Second Home Rider
Other(s) [specify] ASSUMABLE ARM RIDER AND LEGkL JESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cc venznts contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.

Loan No. 8562200496
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BEN AMI& G LISING \ -Barrower

)

{Saal)
FRUCQUOSA O LISING i -Borrower
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(SealD
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(Sesﬂ"

-Borrowe
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I i
& {Space Below This Line For Acknowledgmen) -~
7 STATEOF ILUNOIS, COOK County ss:
2

\;P\( No ary {’ubhc in.and for said county and state, do
heraby certify that B N G LISING AND FHUL’SUDSA 0 LSING

personally known 1o o be the same person{s) whose name(s) isfare subscnbed to the feregoing instrument, appearad
befora me this day in parson, and acknowladged that he/shefthay signed and delivered the sald instrument as  thelr

free and voluntary =i, for the uses and purposes therein set forth.

Given under my hand #i0)official seal, this  16TH day of JUN/ , 1998

My Gommission expires: J

\ Nc'ltary Pur\(t\c ’
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is Instrumeni was prepared by: e PPV L S

CITIBANK, F.S.8. A "
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STREET ADDRESS: 9325 NASHVILLE
© CITY: MORTON GROVE COUNTY: COOK

TAX NUMBER: 10-18-202-064-0000

1=

e

¥
4

LEGAL DESCRIPTION:
LOT 21N ELY-RUDY RESUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan #: 8562200496

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _16TH dayol JUNE
1998 and is incorporated into and shall be deemed to amend

and supplement the Morlgage, Deed of Trust or Security Deed (the"Security Instrument")
of the same date given by the undersigned person whether one or mare, (the "Borrower")
to secure Borrower's Note to CITIBANK, F.5.B.

ine"Lender’) of the same date and covering the propery described in the Security
Instrurnent and located at: _a3zs NASHVILLE AVENUF, MQRTON GBOVE, I 60053~

(PROPERTY ADDRESS)

ASSUNVPTION COVENANTS. In addition to the covenants and agree-
ments made In the Securlty Instrument, Borrower and Lender further

covenant and zgree as follows:

A. ASSUMPTION. Any parson purchasing the Property from Borrower may assume full
liability to repay Borrower'sNcie to Lender under the terms and condilions set out in this

Assumption Rider.

B. AGREEMENT. Lender may requireine Purchaser to sign an assumption agreement, in
the form required by Lender, which ccligaies the Purchaser to keep all the promises and
agreements made in the Nole and Securitv Instrument. Borrower will continue 10 be
obligated undgr the Note and Security Instrarient unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lenderis bound by these conditions an terms, as follows:
1. This Assumption Rider applies only to the first transfer ¢! tie Property
by Borrower and nol to a foreciosure sale;
2. Purchaser must be an individual, not a partnership, corporatiorar other
entity;
3. Purchaser must meet Lender's credit underwriting standards for thic typs
of loan being assumed as if Lender were making a new loan to Purchaser;

MB-1908 Rev. 7/ 97
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Loan . 8562200498

. Purchaser shall assume only the balance due on the Note at the time of assumption for the
lerm remaining on the Note,

. It applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in wriling, uniess waived by Lender;

. Il Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rale loan from Lender, this Assumption Rider is void and
Lender has no obligation lo allow assumption by a Purchaser from Borrower; and

~ ender must reasonably determine thal Lender’s security will not be impaired by the loan
assumplion,

D.ASSUWM” "'ION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
lerest rate 1 offect al the time of assumption.

E. ADDITIONAL TAARGES. In addition, Lender may charge an amounl up to one percent
(1%) of the current Ne(ebalance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borroweract.epts and agrees to the terms and covenants ol

this Assumption Rider.
e { / (Seal)

BFNJAMlN Gt}SING ~Barrower

i% i) oh O £A»W/ {Seal)
y% LS/ D LISING -Borrowar

(Seal)

-Berrowear

. (Seal)

~Borrower

MB-1908 Rev. 7/97
Page 2 of 2 pages
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Loan No. 8562200496

ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JUNE, 1998 .
and is incorporated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security
Deed (the "Security Instriment") of the same date given by the undersigned (the "Borrower"} 1o secure Borrower's
Adjustable Rate Note {the "Note"} io  CITIBANK, F.S.B.

{the "Lender”) of the same dale and covering the property described in the Security Instrument and located at:

9325 NASHVILLE AVENUE MORTON GROVE, ILLINOIS 60053.
[Property Address]

Frn GRS R L

TAE-WQATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANC' TS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREGT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLCIF MUST PAY.

ADDITIONAL COVEMANTSR, in addition 1o the covenants and agresments made in the Securily Instrument,
Borrower and Lender furthar coverant and agree as follows:
A, INTEREST RATE AND MQNMTHLY PAYMENT CHANGES

The Note provides for an initial inteiszt rate of 6,500 %. The Note also provides for
changes in the interest rate and the morthly payments, as follows:
4, INTEREST RATE AND MONTHLY [2A'/MENT CHANGES

(A) Change Dates

The interest rate | will pay may change on ino first day of JULY, 1999 , and on that day
every 12th month thereafter. Each date on which my i(terest rate could change is called a "Change Dats.”

{B) The index

Beginning with the first Change Date, my interest rate 'vlll e based on an Index. Tha "Index" is the weekly
average yield on United States Treasury securities adjustad to‘s conslant malurity of 1 year, as made available by
the Federal Reserve Board. The mast recent Index figute available as of the date 45 days bafore each Changs ‘
Date is called the "Current index.” K

# the Index is no longer available, the Note Holder will chooie a new index which is based upon
comparable information. The Note Holder wilf give me notice of this choica.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Sy-ardding
Two and Thres Quarters
parcantage paints { 2.750 %) 1o the Current index, The Note Holder will then rovid, the result of this
addition 1o the nearest one-aighth of onae percentage paint {0.125%). Subject to the fimits statud-in Section 4(D)
below, this rounded amount will be my naw interest rate until the next Change Date.

Tha Nole Helder will then determine the amount of the monthly payment that would be suliwient to repay
the unpaid principal that | am expected to owa at the Change Date in full on the Malurity Date at my nawinterest
rate in substantially equal payments, The result of this calculation will be the new amaunt ol my monthly payment.

{D) Umits on Inerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.500 %
or less then 4500 %. Thereafter, my adjustable interast rate wilt never be increased or decreased an any
single Change Data by more than two percentage points (2.0%) from the rale of interast ! have been paying for the
preceding twelve months. My interest rate will never be greatsr than 12.500 %.

(E) Effective Date of Changes

My new interest rate will become effective each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymant date after the Change Date until the amount of my monthly
paymaent changes again,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
MB-2332 3798 Page 1 of2 Form 3111 3/85
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Loan No. 8562200436
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{F) Nolice of Changes

The Note Holder will deliver ar mail to me a nolice ol any changes in my interest rate and the amount ol my
monthly paymant before the efiective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Cavenant 17 of the Security instrument is amended fo read as follows:

Transfer of the Property or a Bensficlal Interest In Borrower. It afl or any part of the Propaerty or any
intarest in itie sold or translerred (or if a beneficial interest in Barrower is sold or transfetred and Borrower is not a
natural parsud) withaut Lander's prior written consent, Lender may, al ils option, reguire immediate paymant in full
of all sums sacuied by this Securily instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by-lereral law as of the dale of this Security Instrumant. Lender also shall noi exercise this optien if:
(a) Borrower causes 1= Le submitted to Lander information required by Lander to evaluate the intended transferee
as il @ new loan ware uring.made ta the transferee; and {b) Lender reasonably determines that Lender's security
will not be impaired by tha lsan assumplion and that the risk of a breach of any covenant or agreement in this
Securily instrument is acceptable to Lender.

To the extent permitied by zpriicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lendermay also require the transferee 1o sign an assumplion agreemsnt thal is
acceplable to Lander and that obligates the transferes to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower il continue to be obligated under the Note and this Security Instrument
unless l.ender reieases Borrower in wriling.

If Lender axercises the option to require’inmediate payment in full, Lender shall give Botrower notice of
acceleration. The notice shall provide a period of nit lexs than 30 days from the date the notice is delivered or
maifed within which Borrower must pay all sums securzd by this Security Instrument. i Borrower tails to pay
these sums prior to the expiration of this period, Lender riay invoke any remedies permitied by this Security
instrument without further notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees tn/tie lerms and covenants contained in this
Adiustable Rate Rider,

e : R /ﬁ ) %
T e
T
BENJAMIN G USING . J

N
NA.;Q-J;'}-'Q) L N {Seal)

%/ FRUCEUOSA O LISING Drrower

(Seal
-Bo'rrow?ar

(Seal)
-Borrower
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