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FOUNDERS BANK
3052 WEST 111TH STREET
CHICAGC, ILLINDOIS 60655

NOTE AND MORTGAGL LOAN
MRRINICATION AGRERMENT

MODIFICATION ACAATMENT, MADE June 1, 1§98, between FOUNDERS BANK (The

Mortgagee) of 6825 W 111TH STREET WORTH, Illinels, and ANDREW R. LIAKOPOULOS

{The Mortgagor) of 1880¢ $o5UTH SUNSEIT RIDGE, COUNTRY CLUR HILLS, ILLINCIS.
RECITALS

WHERIAS ,

A. The Mortgagyee is the holde: of a certain note dated on JUNE 14, 1993
and executed and delivered to the Moctgagee by the Mertgagor on or about JUNE
id, 1893 in the amount of FIFTY ITWC THOUIAND AND NO/100s ($52,000.00) DOLLARS
{the Note}: and
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8. The Note 15 secured by a4 certain Real-fitate Murtygage dated JUNE 14,
1993 and reccrded as decument number 93491423 in 2R County, State of
Pllipeis, (The Mortgage), on real property (the Morrgaged Premioes)commonly
known as 18904 SOUTH SUNSET RIDGE, COUNTRY CLUB MILLE, ZL 60477 and legally
deacribed as Follows f{or as attached aa Exhibit "A"};

LOT 4% in J.F. MIRRION’'S SECOND NOB HILL ADDITION TO COUNTY iUB HILLS, A
RISUBDIVISION OF CIRIAIN LOTS AND VACATID STREETS IN J, EAST LLCRRION'S COUNIRY
CLUB HILLS SIXTH ADDITION AND OF LOT ‘B’ IN J.F. MERRION'S NOB HILL ADITION IC
COUNTRY CLUB HILLE ALL IN THL WEST % OF THE NORTHWEST « OF SECTION 26,
TONNSKIP 36 NORTH, RANGE 13, EAST OF THE THIRD FPRINCIFPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

P.IN#: 28-28-130-002-0000

£, The Mortgagor and Mortgagee wish to modify certain terms of efther
the Note or the Mortgage, or both, without the necessity of rewriting the Nate
and/or the Mortgage and witheout affecting the obligations of the Mortgagor
under the Note and Mortgage (except ag set forth in this Modification
Agreameant) .
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A NOW, THEREFYORE, in consideration of the mutual agreements herein
contained and other good and valuable conaiderations, the Mortgagor and
¢ Mortgagee agree ag follows:

. 1. The Mortgage and Mortgagee acknowledge, that as of the date hereof,
e there is owing upon the Note, the principal sum of FORTY THOUSAND FOUR HUNDRED
THIRTYTNO AND £65/1008 (340.432.65)DOLLARS, with interest Thetreon from JUNE 1,
1

. 1998.

2. As designhated by the initials of the Mortgagor and by an "X" in the
box adjacent, it is agreed that, as of the date hereof that those provisions
1 of the Note or the Mortgage, or both, that pertain to the underlined language
balow gtell be, and the same are, hersby modified and amended by the language
set forts after the appropriate underlined portion which iz acknowledged by
the "X" dnc-the Mortgagor's initials.

MODINICATICH o7 TEIMS OF THE NOTR:
X ¢ Jntegest Rate, The interest rate of EIGHT ANU A QUARETIR(8.25t)

per annudm is adjusted to a rate of SEVEN AND THREX EIGHTS (7.375%)
per annum or the remaining principal balance,

] 0 pRefault Rate.. Tae default rate after default cor
‘ acceleration snil) be equal to L %)
per annum.
. S ofith sta ent. Anw menthly installment payment
shall be JQUR HUNDRED STVFNTY SEVEN AND THIRTYONE
8477, 32) ODOLLARS, per mcnth effective JUNE 1,1998, which includes

payments of principal and interest.

X O Matyrity Date., The entire indebtedness including
principal, accrued interest ana all cther charges
evidenced by the Note, shall be due and payable on the

JUNE 1, 2005
' 0 Date of Payment. The due date for the mou:inly payment
18 changed from A48, to

,» 19, and on thit same

day each month thereafter,

0 Prepayment Penalty. prepayment of the Note may be

made. However, if prepayment of the entire balance 1s
: macle within three (3) yesars from the date of this
! Modification Agreement the Mortgagee may, 1f allowed by
e law, charge as a prepayment penalty an amount egual to
3 One (l.0%) Parcent of the amount of the prepayment
" made,

g 0 Late Pavment Charge., A late payment charge (if
3 allowed) may be made in the amount of
g {_ %) Percent or TEN DOLLARS ($10.00) whichever is the
3 largest, of the amount of any payment received

3 by Mortgagee Ten (10) days after the due date

sither gset forth in the Note or as modified herein.
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NORIXICAZION OF MORIGAGE TRRMY:

O Amount Se¢ured The principal amount aecured by the
Mortgage is (increased} (reduced) to the amount of

(s }

'EELEIEE}“BEBS'Ihtermst as get forth in the Note or ag
modified by thia Agreoment,

MORINICAZION = OTHER

v ~The Note or Mortgage, obv both are additionally
wedified as fuollows or as modified herein:

3. The parties agree that the Note and the Mortgage, including such
changes, modificationit, end amendments ag are herein contained, are in full
force and effect with respent to each and overy other term and provision
thersof, and nothing here.n contained shall in any way affect the lien of the
Mortgage on the Mortgaged Pramigses., Nothing contained in this Modification
Agreement shall impair the enforzement of the Note or the Mortgage or the
security now held for the indebtiznass thereunder, nor alter, or waive, annul,
vary or effect any other provision, uverm, conditions, covepanta, duties,
cbligations or remedies available uader the Note and Mortgage therein, except
as herein modified, It is the intenthol.of the parties that the terms dand
provisions of all the original loan documénts, including the Note «nd
Mortgage, shall continue in full force and effect, together with those
gections as modified by this Agreement,

4. [f Mortgagor consists of two or more persons, the liability of such
persons hereunder shall be joint and several.

5, This Agreement shall be binding upon the hei: s/ successors, and
assigns with respect to the parties hereto. Whenever urea, the sgingular shall
include the plural, the plural the singular, and the use of any gender shall
be applicable to all gendery.

For the purpose of this Agreement it is executed and effecrive a» of the
date «f this Agreement set forth above.

WITNESSES: “Dg%?lﬁonf
p \
x_pﬁwzﬂééﬁ&gé_w

X
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) . STATE OF Illinois

X COUNTY OF Cook

" On this éd

*‘.L acknowledged before me by

No Ea rmm
_ . -
e
Y PUBLIC STA
NOTAR N EXPIMAR

i NITWFSSES: &

B e At St A S 3 AL e 7y F S gt s {2 b 4 e e e s

County,

STAIX OF Illincis i
88!
COUNTY OF Cook )

on this ‘{-dday of Ll bﬁu'e me a Notary Public in

and for said County, perschally wppearyg AR YY)
- s e - . ~ ..twﬂ}.:.m___
zwi _ e and acknowledged the foregoihg

ingtrument on behalf of said Bank.

NOTARY PUBLIC STAT OF ILLIN
Y COM ON

THIS INSTRUMENT PREPARLD BY: P MR 13199 §

LAY

CATHY MURPHY- FOUNDERS BANX
3052 WEST 1117 SHAQ

CHICAGO, IL 60633
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