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THIS MORTGAQE (*Securily lnsiayment”) is giveh on JUNE 187, 1988
The Mortgagor is
LEONARD £ TRASKELL AND FRANCINE TRASKELL, HIS W17i—iN DINT TENANCY
{"Borrower”). This Security Instrument is given o
SOURCE ONE MORTGAGE SERVICES CORPORATION
which is organized and existing under the laws of OELANARE '
and whose address is 27555 FARNINGTON RO
FARMINGTON HL, MI 48334-3214 (“Lender). Botrower owes Lender e principal sum of
THIRTY-NINE THOUSAND NINE HUNORCO SIXTY-NINE AND KO/100
Dollars (US. $ 36.884.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (“Note®), which
provides for monthly payments, with the full debt, if not paid catlier, due and payable on

JuLy 18T, 2013 . This Security Instrument sceures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under parmgraph 7 to protect the sceurity of this Sceutity
Instrument; and () the performance of Bortower's covenants and agreements under this Security
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‘ Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo the Lender the
: following described property located in  C00K
' County, Minois:

SEE ATTACHED LEGAL DESCRIPTION PABE(S)

Parcel ID #:
which hasthe address of ;2152 TALANDIS OR, SAUK VILLAGE [Street, Caty),

TOGETHER WITH all the improvetsents now ot hereafter erecied on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument, Al of 'the foregoing is referred to in this Security Instrument as the

“Property.

_ BORROWER COVENANTS that Borrowey is Jzwfully scized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properiy and that the Property is uneticumbered, except for
encumbrances of record, Borrower warrants and will defane! generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform <cvenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering seal

property.
Borrower and Lendet covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wher due the principal of, and
interest on, the debt evidenced Ly the Note and late charges due undet the Note. )

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall itichid»in cach monthly
payment, together with the principal and interest as sct forth in the Note and any late charges, psvta for (g) taxes
and special assessments Jevied of to be levied against the Property, (b) leaschold payments or piound rents on
the Property, and (c) premiums for insurance required under paragrzllj:h 4. In any year in which tie bender must
pay a.mongaic insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or inan
year in which such premium would have been required if Lender still held the Security Instroment, cac
monthly payment shal} also include either: (i?’a sum for the annual mortgage insursnce premium {o be g’\t‘iﬂby
Lendet to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this ity
[nstrument is held b Secretary, in a reasonable amount to be determined by the Sectetery. Except for the
mﬂmly ‘m by the Secretary, these items are called "Escrow Items” and the sums paid to are called
Lj mw 'N

Lender may, at any time, collect and hold amounts for Escrow Itemsin an mﬁgrmtﬁm amount not to exceed
the maximum amount that may be required for Borrower's escrow account ¢ Real Estate Settlement

Procedures Act of 1974, 12 US.C. Section 2601 ot seg. and implementing regulations, 24 CFR Part 3500, as

they may be amended from time to time ("RESPA "), except that the cushion or reserve Jienmnad by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available in the account may

not be based on amounts due for the mortgage insurance premium. o
T umwz c'f
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If the amounts held by Lendet for Escrow Nems execed the amounts permitted to be held by RESPA,
Lender shall sccount (o Bortowet for the excess funds as required hy RESPA. 1 the umounts ol (utids held by
Lendor at any time ate not sulflcient to pay the Excrow liems when due, Lender may notily the Borrower and
require Borrowor to make up the shortage as petmitted by RESPA.

The Bscrow Funds nre pledged s additlona! sceurity for ll sims secured by this Security Instrument, {f
Bocrowet tonders to Lender the Tull payment of ull such sums, Borrower's accotnt shall be eredited with the
balance remaining for all installment items (a), (b), and (¢) and any mortguge insurance premium installment
that Lendet has not become obligated to pay to the Sceretaty, and Lender shall promptly refund any excess
funds to Bortower. Immediately prior to a foreelosure sale of the Property ot ils acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (h), and
{¢}.

3. App'lcation of Payments, All paymonts under puragraphs | und 2 shall be applivd by Lender as
fotlows:

First, to “ie mortgage insurance premium to be puid by Lender to the Seeretary or to the monthly churge
by the Secretary livicud of the monthly mottgage Instirance premiutn,

Sccond, to any mxsy, specinl asscssmenty, leasehold payments or ground rents, and fite, flood und other
hazard insutunce premiima, us required;

Third, 1o Interest due uader the Note,

Fourth, to amottization ol thejuinelpal of the Note; und

Fifth, to fate charges due undet ine Note.

4, Fire, Flood and Other Haza:r) insurance. Borrower shull insure ull improvements on the Property,
whother now in existence or subsequeriiy erveted, against nny huzards, casualtics, and contingencics,
including fire, for which Lender tequites ingit=nce. This insurance shall be muintained in the amatnts and for
tho periods that Lender requires. Borrower shall #ise insure all improvements on the Property, whethet tiow in
existence or subsequently crected, ngainst toss b floods to the extent required by the Secretury. All insurance
shall he carried with companies approved by Lende’, The insurance policies und any renewals shall be held by
Lender and shall include loss puyable clauses in favar ¢, urd in o form aeceptable to, Lender.

In the event of loss, Borrower shall give Lender immmediate notice by muil. Lender may muke proof of loss
if not mude prompily by Borrower. Each insurance compiusy concerned is hereby authorized and disected o
make payment for such loss dircetly to Lender, instead of to gorroser und (o Lender jointly. All or any pant of
the insurance proceeds may be upplicd by Lender, ot its option, cither {a) to the reduction of the indebtedness
under the Note and this Security [nsteument, fiest toany delinguent utizants applied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the testoration of repulr oi'the damaged Property. Any applicution
of the proceeds Lo the principal shall not extend or postpone the due date'or e monthly payments which ate
referred to in paragraph 2, or change the amount of such payments. Any ercass insutance proceeds over an
amount required ta pay all outstanding indebtedness under the Note and this Secvity, Instrument shall be puid
to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument o other transfer of «itefo the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall
pass o the purchaser.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstahlish, and use the Properly as honnwcr's principal
residence within sixty days after the execution of this Seeurily Instrument (or within sixty days of a luter sale or
transfer of the Property) and shall continue to occupy the Property as Barrower's principal tesidence for ot least
one yeat afier the date of occupancy, unless Lender determines 1¥mt requitement will cause undue hardship for
Borrower, ot unless extcnuating citeumstances exist which are heyond Borrowet's control. Borrower shall
notify Lender of any extenuating citcumstances. Borrower shall not commit waste or destroy, damage ot
subsiantially change the Propetty ot allow the Property to deteriorate, reasonable wear and teat excepted.
Lender may inspect the Propetty if the Property is vacint or abundoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacunt ot shandoned Propenty. Borrower shall also be in defuuit il
Barrower, during the loan application procesy, guve malcrially false or inaccurate information of statements to
Lender (or falled to provide Lcnc!::r with any material informalion) in conncction with the lo
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svidenced by the Note, inctuding, but not limited to, representations concerning Borrower's ozcupancy of the
Property an a principal residence, If this Security instrument is on a Jeasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall nol be
merged unless Lender ngrees lo the merger in writing,

6. Condemnation. The procecds of any award or claim for damages, direct or ccnsequential, in
connection with any condemnation or other taking of any past of the Property, or for conveyence in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpald under the Note and this Secutity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are wientx to In raph 2, or change the amount of such paymenis. Any excess pnxceeds over an
amount requirer) o pay all outstanding indebtedness undet the Note and this Security Instrument shall be paid
to the entity legaliy ntitled thereto.

7. Charges to 8¢ rrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or munii charges, fines and impositions that are not included in paragraph 2, Borrower shall
pay these obligations on tim~ Jirectly to the entity which is owed the payment. If failure 10 pay would adversely
affect Lender's interest in th=-Property, upon Lendet's request Botrower shall promptly furnish to Lender
receipts evidencing these paymeris.

If Borrower fails to make these puyments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contataed in this Sccurity Instrument, ot there is @ legal proceeding that may
significantly affect Lendet's rights in the Property (such as a proceeding in bankrupicy, for condemnation of to
enforce laws ot regulations), then Lender =25 do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Propetty,-pziuding payment of taxes, hazard insurance and ather items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this piragiaph shall become an additional debt of Borrower and
be securcd by this Security Instrument. These amounts 1ns'l bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately dvz and payable.

Botrower shall promptly discherge any lien which hes rriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sciured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends againsi-caforesment of the lien in, legal procecdings
which in the Lender's opinion operate to prevent the enforcement of te lice; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to iriz Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may-arsip priofity over this Security
Instrument, Lender may give Botrower a notice identifying the lien, Borrower «iiaii zatisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(») Default. Lender may, except as limited by regulations issued by the Seeretary, i the case of
n_aymcnt defaults, require immediate payment in full of all sums secured by this Secaricy Instrument

(i) Borrower defaults by failing to pay in full any monthly payment required by tisis Security
Instrument prior to or on the due date of the next monthly payment, or .
(ii) Botrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shull, if permitted by applicable law (including Section
341(d) of the Gam- St. Germain Depasitory [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the priar approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrument if:
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(i) All or pant of the Property, ot & beneficial interest in a trust owning all ot part of the Property, is
sold or othetwise transferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or gruntee as his or her principal residence, of the
purchaser ot grantee does o oceupy the Property but his or her credit hus not been approved in
accordance with the requirements of the Scerctary.
(¢) No Waiver. If citcumstances oceut that would permit Lender to teguire immediate pryment in full,
but Lender does not requite such payments, Lender does not waive its rights with respect Lo subsequent
cvents,
(d) Reguiations of HUD Secretary. in many circumsiahees tegulations issued by the Secretary will
limit Lender’s rights, in the case of payment defauits, 1o require immediate payment in full and
foreclose if not pald. This Security Instrument does not authorize acceleration or foreclosute if not
semitted by regulations of the Secretary.
F:‘ nortgage Not Insured. Borrawer agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the dute
hervof, Londer may, at i option, require immediate payment it full of sl sums sccumrhy this Sccurity
Instrunicri. A wrilten statement of any authorized agent of the Secretury dated subsequent to 60 days
from the <rie hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proul of such incligibility. Notwithstanding the foregoing, this oplion may not be exercised
by Lender wher tie umwnllngillty of insuranco ix suﬁ.sly due 10 Lender's failure to remit & moriguge
insurance premisin to the Seeretary.

10, Reinstatement. Boirowe: hay a right to be reinsinted i Lender has required immediate payment in
full because of Borrowet's failure to nay an amount due under the Note or this Security Instrument. This right
applies cven after foreclosure proceedings are instituted. To reinstate the Seeurhy Instrument, Borrower shiatl
tender in o lutnp sum ul! amounts requited to bring Borrower's aecount current inchuding, 1o the extent they are
obligations of Borrower under this Seawity Insteument, foreclosure costs and reasonable and customary
attorheys' fees and cxpenses properly utaxinted with the foreclosure proceeding. Upon reinsintetment by
Barrower, this Security instrutment and the oblizatinns (hut it secures shudl remaln in effect as il Lender bud not
required immediate payment in full. However, Lensse s not required to permit retnstutement il (1) Lender hus
accepted teinstatement after the commencement o foreclosure proceedings within two yeurs immediutely
preccding the commencement of a current foreclosure praseeding, (1) relnstutement will prectude foreclosure
on different grounds in the future, or (1) relnstatement vAl udversely affect the priority of the ten created by
this Sceurily [nstrutnent,

11, Borrower Not Relensed; Forbearance By Lender Nuit a Waiver, Extension of the time of puyment
or moddifteution of amottization of the sums secured by this S=uity Instrument granted by Lender to any
successor in interest of Bortower shull not operste 1o release ‘ne Jinbility of the originsl Borrower ot
Borrawer's successor in interest, Lender shall not be required to comierce proceedings againe uny successor
in interest or refuse to extend time for puytment of otherwise modily amortization of the sums secured by this
Sceurity Instrument by reason of any demand made by the originul Botrower or Borrower's suceessors ity
interest. Any forbearance by Lender in oxetcixing any right or remedy shall nolbe n walver of or preciude the
exercise of uny right or temedy.

12, Successors and Aasigns Bound; Joint and Several Liabillty; Co-Signzrs, The covenunts and
agreements of this Sccurity Instrument shall bind and benefit the successors and assighs of Lender and
Borrower, subject to the provisions of purngraph 9(b), Borrower's covenants and agreemenis shall he joint and
several, Any Borrower who co-signs this Secutity instrument but does ot exeeute the Note: (a) is co-signing
this Sccurity Instrument only to morigage, grunt and convey that Borrower's interest in the Property under the
terms of this Sccurity Instrument; (b) ix not personally obligated to pay the sums secured by this Sceurity
Instrument; and (¢) agrees thut Lender and any other Borrower may ugree (0 extend, modify, forbear or moke
any aceommodations with regurd to the terms of this Sceurity Instrument or the Nute without thet Borrower's
consent,

13, Notices. Any notice to Borrowey provided for In this Sceurlly Instrument shall be given by delivering
it or by mailing {t by Niet clasy madl unlexs applicable low requites use of snothet method. The notive shall be
ditceted 1o the Property Address or any other addeeys Borrower designates by notice o Lender.

L
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Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Barrower. Any notice pravided for in this Security Instrusnent shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Laws Severability, This Sccurity Instrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

: 15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument,

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ar; Hazardous Substances on ot in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affectizg the Propetty that is in violation of any Environmental Law, The preceding two sentences
shall hot apply ta the. nresence, use, or storage on the Property of smalt quantities of Hazardous Substances that
are generally recogriized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall prawptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmerua) ot regulatory agency ot private party involving the Propenty and any Hazardous
Substance of Environmental ) zw of which Borrowet has actual knowledge, If Bortower leams, or is notified
by any governmental or reguletry authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is sieceasary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law,
As used in this peragraph 16, "Haszardzus Substances” are those subsiances defined as toxic or hazardous

substances by Environmental Law and the f'cwing substances: gasoline, kerosene, othet flammable o toxic
petroleum products, toxic pesticides and heinicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive matetials. As used in this paragraph 16, “Environmental Law” meany federal
taws and laws of the jurisdiction whete the Properiy is located that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthér Lovenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assiyni and transfers to Lender all the rents and
revenues of the Property. Botrower authorizes Lender or Lendey's agertz to collect the rents and revenues and
herchy directs each tenant of the Property to pay the rents to Lende: or Londet’s agents. However, prior (o
Lender's notice to Borrower of Botrawet's breach of any covenant or agrement in the Security Instrumen,
Borower shall colleet and receive all rents and revenues of the Property as iueics for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and nc un-assignment for additional
security only.

!fchnzcr gives notice of breach to Borrower: (a) all rents received by Botte'avt shall be held by
Borrower as trustoe for benefit of Lender only, to be applicd to the sums secured by the Sxeurity Instrument;
(b) Lender shall be entitied 1o collect and receive all of the rents of the Property; and (¢} e<eh tenant of the
Property shall pay all sents due and unpaid to Lender or Lender's agent on Lender's writte Gumand 1o the
tenant.
Borrower has not executed any prior assignment of the rents and hus not and will nat perform any act that
would prevent Lender from exercising ita rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propetcy before or afler giving
notice of breach to Bottower, Howevet, Lender or a judicially appointed receiver may lo so at any time there is
a breach. Any application of rents shail not cure or wajve any default ot invalidate any other right or remedy of
Lender. This assighment of rents of the Property shall terminatc when the debt secured by the Securily

Instrument is paid in full,
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138. Foreclosure Procedure, If Lender vequires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect
all expenses incurred in pursuing the remedles provided in this paragraph 18, including, but not limlted
to, rensonable attorneys® fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrefary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C.
3751 et saq. ) by requesting a foreclosure commissioner designated under the Act to commence
3 foreclosure and to sell the Property as provided in the Act. Nothing In the preceding sentence shall
- deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

spplicable law.

B

P
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19, Reluuse. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Sceurity Instrament without charge to Borrower. Bortowet shall pay any recordution costs.

20, Walver of Romestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securiiy Instrument, If onc or mory riders are executed by Borrower and recorded
together with this Seeurity Insirument, the covenants of cach such rider shall be incotporated into and shall
amend and supplement the covens nts und agreements of this Securily Instrument as if the rider(s) were a part of
this Security instrement. [Check applicoble box(es)).

Condominium Rider Qrowing Equity Rider [} Other [specify]
Planned Unit Development Rider [~ Graduated Payment Rider

] ‘ i 7 ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
L j——"
e Lnahlffse
fi%%m oot
i ASKELL “Borrower

(Scal)

-Borrower

(Seal)
-Bormower

(Scal)

-Bomrower

STATE OF ILLINOIS, County sst

I, ,& Motary Public in and for said county and stale do
hereby certify that

LEONARD C TRASKELL ANC FRANCINE TRASKELL, HIS WIFE (N JOINT TENANCY

personally known to me to be the same person(s) whose name(s) subsctibei o tne foregoing instrummt:
before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntery act, for th: nses and purposcs

therein set forth.
Given under my hand and official seal, this dayof  JUNE 1298

My Commission Expites: tf/ ” / &0

 OFFICIAL SEAL
 SALLY ANN CRACHY

NOTMV PUBLIC, STATE OF lu.mcm'
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UN C)LIE:J Al.gli!é\l'ﬂ”g;og PARITIZS v

ALL THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF COOK, AND STATE OF [LLINOIS
AND BEING DESCRIBED IN A DEED DATED 3/13/88, AND RECGRDED 3/17/88, AMONG THE
LAND RECORDS OF THE COUNTY ANMD STATE SET FORTH ABOYE, AND REFERENCED AS
FOLLOWS: DOCUMENT NUMBER 88117537,

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF [LLINOIS, TO WIT:

LOT &1 IN INDIAN HILL SUBDIVISION NO. 6, BEING A RESUBDIVISION OF LOTS 878 TO
BY1, BOTH INCLUSIVE, AND LOTS 820 AND 885, BOTH INCLUSIVE., IN INDIAN HILL
SUBDIVISION UNIT NO. 5, BEING A SUBDIVISION IN THE EAST 1/2 QF SECTION 25,
TONNSHIP 35 NORTH, RANGE 14 EAST QF THE THIAD PRINCIPAL MERIDIAN, ACCORDING TO
THD RLAT THEREQOF RECORDED AUGUST 8, 1862 AS DOCUMENT 18558248, IN COOK COUNTY,

wiis. PIN 3R25-490 055




