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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on May 29, 1998.

The mortgagor is Brian C< *ieCormick , a single person

("Borrower"). This Security Instruincat s given to

Presidential Mortgage Canpany,which is organized and cxisting under the laws of I11inodis. aud whose
address s

3285 N. Arlington Heights Rd., Suite 204, Arlington Heights, IL 60004 ("Lender"),
Horrower owes |ender the principal sum of Niviety One Thousand Seven Hundred and no/100 Doblars
(U.8.591,700.00).

This debt is evidenced by Borrowet's note dated the same date as this Secwrity Instroment  ("Nete"), which provides for
monthly payments, with the full debi, if not paid carlicr, dde and payable on June 1, 2028. This Sccurity Instrument
secures to Lender: (a) the repayment of the deht evidenced Gy the Note, with inierest, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with falerest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bortower's'eovenants and agreements uader this Security lustrument
and the Note. For this purpose, Borrower does herchy morigage, grant zad convey to ender the following described property

located in Cook County, Hlinois:

SEE ATTACHED [EGAL. DESCRIPTION RIDIR
PLN.:02-15-111-017-1032

which bas (he address of 656 Deer Run, Palatine, Illinois 600t7
("Troperty Address”):

TOGETHER  WITH all the improvements now or hereafler crected on the property, “and all easements,
appurtenances, and fixtures now or hereafler a pan of the property. Al replacements and additions svall alsu be covered
by this Security Instrument. ANl of the feregoing is referred lo in this Security Instrument as the "Propeity.”

BORROWER  COVENANTS that Borrower is lawlully scised of the estaie herchy conveyed amd has the right 1o
mortgage, prant and convey the Property and that the Property is uncncumbered, except for cucombrances of record,
Borrower warrants and will defend geneeally the title to the Property against all claims and demands, subjest to any

encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenamts with
limited variations by jurisdiction to coustitute a wniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Fonds for Taxes and Insurance, Subject 1o applicable law or 10 a writien waiver by Lender, Borrewer shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxes and assessmenls which may attain priority over this Sccurity {nstrument as a ficw on the Property; (b} yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly bazard or property insurance preminms; (d) yearly flood insnrance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph K, in lieu of the payment of mortgage insurance preminms. These items are
catled "Fscrow Items.” Lender may, at any time, coflect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally related morigage loan may require for Boirower's escrow account under the federal Real Lsiate
Setlement  Procedvies Act of 1974 as amended from time 1o time, 12 11.5.C.§ 2601 ¢t seq. ("RESPA™), unless another law
that applies to the Furds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an ameunt ot 1o
exceed the lesser amowiy, Lender may estimate the amount of Funds due on the basis of current data and reasenable
cstimates of expenditures 6f future Escrow ltems or otherwise in accordance with applicable law.

The Funds shali be %0 in an institution whose deposits are insured by a federal agency, instramentality, or enlity
{including Lender, if Lender isstehi an institution) or in any Federalb Home Loan Bank. lender shall apply the lunds to
pay the Fscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
uccount, or verifying the Escrow ltems, raless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender riay requite Borrower to pay a one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment
ir made or applicable law requires interest to.be paid, Lender shall not be required [o pay Borrower any interest or earnings
on the Fuads. Borrower and Lender may agree i v riting, however, that interest shall be paid on the Funds. Lender shall give
to Horrower, withoul charge, an annual accounting <y tne Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The $inds are pledged as additional seenrity for all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permited 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amoum of the Tunds held by
lender a1 any time is not sufficient 1o pay the Fscrow ltems when dve Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to wake up the deficiency. Borrower shall make wp the
deficiency in no more than twelve monthly payments, al Lender's selt-uiscretion,

Upon paymeni in full of all sums secured by this Security Instrument. Leader shall promptly refund to Borrower any
Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior fo the acquisition or
sale of the Property, shatl apply any Funds held by Lender at the time of acquisitivn or sale as a credit agaiast the sums
secured by this Sccurity Tostruntent.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note; seccao; fo amounis payable under
paragraph 2; third, 1o interest due; fourth, to principal duc; and last, to any lale charges duc.unaerthe Note,

4. Charges; licns. Borrower shall pay all taxes, assessments, charges. fines and impusi’f'o-\s attributable  fo the
Property which may attain priotity over this Security lnsteument, and leaschold payments or grouudycens, if any. Rorrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Byrrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices \of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument ujless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opjnion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agrecment satisfatory to Tender
subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject Yo a lien which
may attain priority over this Security lostrument, Lender may pive Borrower a notice identifying the lien. Bprrower shall
satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now eXisting or hereafler cn\clcd ot the
Property insured against loss by fire, hazards jncluded within the term "extended coverage” and any other hazards, including
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floods or flooding. for which Lender requises insurance: This insitance shall™De aintalned in the amoums and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be uareasonably wilhheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, abfain caverage to protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals sha)l be acceptable 1o Lender and shall incude a standard morigage clavse,
Iender shall have the right to hold the policies and rencwals, [f Lender requires, Borrower shall promptly give ta Leader
all receipts of paid premiums and reacwal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. [ender may make proof of loss if not made prompily by Borrawer.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. ¥f the
restoralion o repair is not ccogomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower, I
Borrower abandous the Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claint, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repait ar restore
the Property or to pay sums secured by this Security lustrument, whether or nol then due. The 30-day period will begin when
the notice is giver

Unless Lended-and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due dite of the mouthly payments referred 1o in paragraphs 1 and 2 or change the amount af the payments,
If under paragraph 21 the Proverty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage \o the Property_piinr to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior (0 lne acquisition.

6. Occapancy, Prescrvatinon, afaintenance and Protection of the Properly; Borrower’s f.oan Application; 1.cascholds.
Borrower shall ocenpy, establish, and vse the, Property as Borrower's principal residence within sixty days after the excontion
of this Security Instrument and shall condiaue 1o occupy the Praperty as Borrower's principal residence for af least one year
after the date of occupancy. uniess Lender olhervise agrees in writing, which consent shalt not be unreasonably withheld, or
untess extenuating circumstances exist which arg beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, of comymit waste on the Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begia that in Lender’s good faith judgment couid result in forfeiture of
the Property or otherwise materially impair the lien crraied by this Security Instrument or Lender's security inferest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a miing thai, in Lender's good faith determiaation, precludes forfeiture of the Borrower's isterest in the
Property or other material impairment of the lien created by this Ssereity Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the logn application procéss, gave materially false or inaccurate information or
stalements to Lender (or failed lo provide Lender with any material infiraation) in connection with the loan evidenced by
the Note, including, but not limited ie, represemations concerning Borroyers oceupancy of the Property as a priacipal
residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title fo the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.
7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect lender’s rights in the Property (such
as a proceeding in bankruptcy, probaie, for condemuation or forfeiture or to enforce laws or reg lations), then Lender way
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the/Paaperty., Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appessing i court, paying
teasonable atiorneys’ fees and entering ou the Property (o make repairs.  Although lender may tak< action under this
paragraph 7, Lender does not have to do so.

Any amouats disbursed by [ender under this paragraph 7 shall become additional debt of Borrower seeurcd by this
Security lnstrument. Unfess Borrower and Lender agree 1o other terms of payment, ihese amounts shall bear interest {rom
\he date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting
payment.
8. Morigage [nsurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security lastrument, Borrower shall pay the premiums required lo maintain the wortgage insurance in effect. i, for auy
reason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 1o the miorigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer
approved by lender, If substantially equivalent morigage insutance coverage is not avaitable, Borrower shall pay to {.ender
cach month a sum cqual to onc-twelfth of the yearly monigage inswrance preminm being paid by Borrower when the insirance
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coverage lapsed or ceased to hc in effect E er will acccpt. use and refain (hese paymum as a luw reserve inn lien of

morigage insurance. loss reserve payments may no longer be required, at the oplion of Lender, if morgage inswrance
coverage (in the amtoum and for the period thal Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 10 provide
2 loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and lender or applicable law,

9, Inspection. I.cnder or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu ¢ condemnation, are hesehy assigned
and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shatl be applied to the sums seewred by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial 1aking of the Property in
which the fair market valoe of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured hyithis Security Instrumens shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately bejore the taking. Any balance shall he paid to Borrower. In the event of a partial taking of the
Propenty in which the fr riarket value of the Property immediately before the taking is less than the amonns of the sums
secuted immediately before ibe. 1aking, unless Borrower and lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property Iy abandoned [y Borrower, or if, after nolice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect and apply the proceeds, at ils option, either to restoration or repair of the Property
ot to the sums secured by this Security Instrwozat, whether or not then due.

Unless Lender and Borrower otherwise “agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the ntoathly payments iefzired (o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Fotbearance By Liadsr Not a Waiver. Extension of the Hime for paymemt or
modification of amortization of the sums secured by this Secnrty Instrument gramed by Lender to any successor in jnterest
of Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in interest.  1ender
shall gol he required to commence proceedings against any sueesisar in interest or refuse to extend time for payment or
olherwise modity amortization of the sums seeured by this Security fuscriment by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forhearance by Lendes in exercising any right or remedy shall not be 4
waiver of or preciude the excrise of any right or remedy.

12. Sucocssors and Assigns Bound; Joint and Several Liability; Co-siemers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender (v Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any dorrower who co-signs this Security
Instrument but does not execitle the Note: (a) is co-signing this Security Instniment on'y te.morigage, graml and convey that
Borrow.r's interest in the Property wnder the terms of this Sceurity Instrument; (b) is uo personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exivnd, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumeni ¢ the Note without that
Borrower's conscut.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a taw whivh sais maximum loan
charges, and that law is finally interpreted o that the interest or other loan charges collected of to be colietied in connection
wilh the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refugded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen without
any prepayment charge under the Note,

14. Notices. Any uotice to Berrower provided [or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice 1o Lender shall be g given by [irst
class mail \o Tender's address stated hercin or any other address Lender desipnates by notice o Borrower. .f\ny nelice
provided for in this Sccurily Instrument shall be deemed to have been given to Borrower or | ender when given as provided

in this paragraph.
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15. Governing [aw; Severability. ‘This Security Instrument shaell be governed by fuderal law and the taw of the
jurisdiction in which the Property islocaled. 1n the event that any provision or clause of this Scenrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Seeurily lnstrument and the Note arne
declared to bhe severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Propeny or any inlerest
in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred aud Borrower is not 4 nateral persan)
without Lender's prior wrillen consenl, Lender may, at its optiont, require immediate payment in full of all sums secured by
this Security [nstroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If 1.ender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred by
this Security Insirnment. If Borrower fails o pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitied vy this Seeurity Tustrument withont further notice or demand on Borrower,

18. Borruwe:'s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Seeuwity Instrument discontineed at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speciv”{or reinstatentenl) before saie of the Property pursuant to any power of sale contained in 1bis
Security Instrument; or (byvany of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tiien would be due under tiis Security Instrument and the Note as if no aceeleration occurred;
(b) cures any default of any otae; rcovenants or agreemems; () pays all expenses incurred in enforcing this Security
Instmiment, including, but not fimited fo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require Lo assure that the lien of this Sesarlty instrument, leader's righis in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Instrument~shall continne unchanged.  Upon reinstalement by Borrower, this Scourity
Instrument and the obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acedleration under paragraph 17,

19. Salc of Note; Chanpe of Loap Servicei. 782 Note or a partial inferest in the Note (together with this Security
Instrument) may be sold oe or more times withoul ‘pror notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects mouthly paywetis: due under the Note and this Security Instrament. ‘Fhere also
may be one or more changes of the Loan Servicer unrefated 15 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accordaurs with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adzress to which payments shonld be made. The notice will
also conmtain any other information required by applicable law.

20. Hazardous Sebstances. Borrower shall not cause or permit-tae presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall got do, nor Gliow agyore else o do, anything affecting the
Property that is in violation of any Environmental i.aw. The preceding two seniesves shall noi apply 10 the presence, use,
or storage on the Property of small quaniitics of Hazardous Substances that are gencreily recognized (o be appropriate to
normal residential uses and to maimepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardoys Substance or Environmental
Law ol which Borrower has actual knowledge. If Borrower fearns, or is notificd by any govermaeria'cor regulatory authorily,
that any removat or other remediation of any Hazardous Substance affecting the Property is picessary, Borrower shall
promptly take el pecessary remedial actions in accordance with Environmemtal Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as (oxic or Hasrrdons substaices
by Environmental [aw and the following substances: gaseline, kerosene, other flammable or toxic petrolewm  products, toxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and faws of the jurisdiclion where the Property is localed that
relate 1o health, safety or environmental protection.

NON-UNIFORM  COVENANTS. Borrower aud Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shail give notice 1o Borrower prior 10 aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bal not prior to acceleration under paragraph 17 unless applicable
taw provides otherwise). The notice shall specify: () the defaull; (b) the action reguired 1o cure the defanlt; (c) a dawe, nol
less than 30 days from the date the notice is given to Borrower, by which the defalt must be eured; and (d) that lailure 1o
cure the default on or before the date specified in the notice may result in acceleration of the sums sectred by this Secnrity
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the forectosure procceding the non-existence of a default or any other
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defense of Borrower to acceteration and foreclosure. If the default is not citred on or Lefore the date specified m the notice,
Lender at its option may require immediale payment in full of all sums secured by this Seenrity Instrument without further
demand sgd may foreclose this Security lostrument by judicial proceedine. Lender shall be entitied to colleet afl expenses
incurred in pursning the remedies provided in this paragraph 21, inclndiog, but not limited 10, reasonable attorneys® fees aml
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Insirument, {ender shall release this Security
Instrument without a charge to Borrower, Borrower shall pay any recordalion costs.

23, Waiver of Homestead. Borrower wajves all right of homesicad ¢xemplion in the Property,

24. Riders to this Securily Instrement. I one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreememts of cach such rider shall be incorporated into and shall amend and
supplentent the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security lustnement.
|Check applicable box(es)]

[ ] Adjustable Rate Rider [X| Condominium Rider [ 114 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Development Rider | | Biweekly Payment Rider

[ 1 Balloed  Rider [ ] Rate lmprovement Rider | ] Second Home Rider

[ | Other(sy Ispecily]

BY SIGNING £ OW, Borrower accepls and agrees lo the terms and coupnants contained in this Seenrity
Instrument and ip any rider/3) executed by Borrower and recorded with it

Witnesses:

<Borrower

{Sval)
-Borrower

(Seal)
-Borrower

(Seal)
-Rorrower

SS#:
[Space Bakow This Line For Acknreiedgement|

STATE OF HLINOIS, Cook County ss:

t) -2 3 7 5 . & Notary Public in and for said county audoaate,do herchy certify

that Brian C. McCormick , & single person, personally known fo-vie tu be the same

person(s) whose name(s) ¢ subscribed to the foregoing insttuwient, appeared before me this day iu person,

and acknowledged that he signed and delivered the said instrument as __ )y 4 free and voluntary act,

for the uses and purposes therein set forth,
T ici i } 3 day of MW , 19 7?
=7 T 7

(riven under my hand and official seal, this

My Commission ¢xpires:

OFFICIAL SEAL " Notury
DAVID G BARTS

NOTARY PUBLIC, STATE OF ILLINGIS
OMMISSION EXPIRES:09/20/01
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Legal Description:

UNIT 13-B-2-2 IN DEER RUN CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
VALLEY VIEW, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
QF SECTIZN) 1S, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MCRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 15, 1983 AS DOCUMENT NO. 26535491, IN COCK COUNTY,
ILLINOIS, WHICHL SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
CECLARATION OF CONDOMINIUM MADE BY U.S. HOME CORPORATION
RECORDED IN THE QFeICE OF THE RECCRDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMIWT NO. 27224082 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH LT3 UNDIVIDED PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FCRTH IN SAID
DECLARATION, AS AMENDED FRUM TIME TO TIME WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE TN ACCORDANCE WITH AMENDED
DECLARATION AS SAME ARE FILED OF RECGRD PURSUANT TCO SAID
DECLARATION, TOGETHER WITH ADDUIIONAL COMMON ELEWENTS AS3

- AMENDED DECLARATIONS ARE FILED O KECORDED, IM PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS ~WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYLD EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATION

PERMANENT INDEZX NUMBER: 02-15-111-017-1832
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this twenty ninth day of May, 1998, and is incorporated into
and shal! be deemed o amend and supplement the Mortgage, Deed of Trast or Seeurity Deed (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's Note o

Presidential Mortgage Company
(the "Lender™)
of the same dute und covering the Property deseribed in the Security Iustrument and focated at:
656 Deer Run
Palatine, 1. 60G67
|Property Addsess]
The Properteincludes @ unit in, together with an undivided dnterest in the common clements of, o
condominium_graject known as:
Deer Run Condowminivm
[Name of Condominium Project]
(the "Condominium Pegect”y. I the Owners Association or other entity which aets for the Condominium
Project (the "Ownets_ Zesiciation”) holds tite o property for the hencefit or use of its members or
shareholders, the Property al20 includes Borrower's interest in the Owners Association und the uses. procecds
and henefits of Borrawer's imicerat,

CONDOMINIUM COVENAMTS, In sddition to the covenants and agreements made in the Becurity
Instrument, Borrower akd Lender feether covenant and agree as follows:

A. Condominium Obligations. srrower shall perform sl of Borrower’s obligations under the
Condomininm  Project's Consitnent Documenis,  The "Constitient Documents” wre the: (i) Declaration or
any other document which creates the Condoninium, Projects (ii) by-laws: Giii} code of regulations: wid (iv)
other equivalent documents. Borrower shall prompty puy, when due, all dues and assessments imposed
pursuant 1o the Constiuent Documents.

B. Hazard Insurance. So long as the Owners Associution maintains, with a generally accepled
wmsuraiee currier, 8 "masier” or "blanket” pelicy on the Condominium Projeet which is satisfaetory 10 Lender
and which provides insurance coverage 1n the amounts, forane perinds, und against the hazords Lender
requires, including fire and hazards incleded within the term “eiended coverage,” then:

(iy Lender waives the pravision in Uniform Covenamt 2 fuf the mombly payment to Lender of the
vearly premiium installments for hazerd insurance on the Property: and

(i) Bortower's obligation under Uniform Covenant S to miint huzard jnsurance coverage on
the Property is deemed satisfied 10 the extent that the required coverageois provided by the Owners
Asswciation policy.

Borrowet shubl give Lender prompt notice of any lapse in required huzard instrmce coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration| or jepair following 2
loss 10 the Property, whether to the unit of (o commaon elements, any proceeds puyniie Lo S3orrower are
hereby assigned and shall be paid to Leader for application to the sums secured by the Seeurity Instrament.
with any excess paid 1o Borrowet,

€. Public Liabllity Insurance. Borrower shall tuke such aetions us may be reascnable 1o iosare that
the Owners Association maintains a public fiability insurance policy seceptable in form, smount, und extent
of eoverage 1o Lender,

D.  Condemnation. The proceeds of any award or clam for damuges, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part vf the Property, whether
of the usit or of the common clements, or for apy conveyanee in liew of condenmation, are hereby assigned
and shall be puid w Lender, Such proceeds shall be applied by Lender o the sums secured by the Security
tnstrument 88 provided in Uniform Covenant 1,

MULTISTATE CONDOMINIUM RIDKR-Single Family-Fumsls Mac/Froddie Mac UNIFORM INSTUUMMNT Hoem 3140 9/90
Dovuinent Lapress, loe.
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E.  Lender's Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender's prior
wrillen consent, ¢ither pantition or subdivide the Property or cotisent to:

(i) the abandonment of termination of the Condomininm Project, except for shandonment or
termination requited by law in the case of substantial destruction by fire of other casually or in the case of
u taking by condemnation or eminent domain:

(i) uny amendment o any provision of the “Constituent Documents” if the provision is for the
express benelit of Lender:

(i§) wrmination of professional muanagement and assumption of self-munagement of the Owners
Association; or

(iv) any action which would have the effeet of readering the public liabikity insurance coveruge
maittained by the Owners Association unaceeptable 1w Lender,

Y. ) Regaedies, If Borrower does not pay condomimum dues and assessments when due, then Lender
may pay tiem.  Any amoums dishursed by Lender under this paragraph I shall becume additional debt of
Borrower Gecired by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amount: shall bear interest from the date of disbursement ot the Note rate and shall be payable, with,
interest, upon ndGes from Lender to Borrower requesting payment,

P

(Scal) ] {Seal)

-Boirower -Borrower

(Seald —{Seal)
-Bor ower -Borrowes

(Sealy L2 (Seal)

-Borrower -Borrower

[Sign Origingd Only|
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