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LOAN NO. 14-2693

MORTGAGE

THIS MORTGAGE (“Security fnstrument”) is given on - JUNE 9
The mortgagor is  JOSE L. MEN2GZA AND ELVIRA MENDOZA, HUSBAND AND WIFE

198

{"Borrower”).
This Security lastrument is given to PLATINUM HOME MORTGAGE CORPORATION
AN [LLINOIS CORPORATION .
which is organized and existing under the laws of ~ (DESFATE OF 1LLINGES . and whose
address is 2200 HICKS ROAD, SUITE 101,

ROLLING MEADOWS, I1, 60008 (*Lender”).
Borrower awes Lender the principal sum of  SEVENTY-SIVE THOUSAND AND 007100

Dollars (U.S. & 75000.00 ). This debt is evidenced by Boreowed's note dated the same date as this Security [nstrumen:
("Note"), which provides for monthly paymesnts, with the full debt, if eitpaid carlier, due and payable on JULY 1 ,
2013 . This Security Instrument sccures to Lender: (2) the repaymentofihe debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of 2errswer's covenants and agreements under this
Security Instrument and the Note.  For this purpose, Borrower does hereby mortgagd, eant and convey 1o Lender the following
described property located in - COOK County, Blinois:
LOT 17, LOT I8 (EXCEPT THE WEST 17 FEET) IN BLOCK 4, IN HAWTHORNE

LAND AND IMPROVEMENTS COMPANY'S ADDITION TO MORTON PARK, IN THZ

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINOIS.

PIN # 16-28-115-006

which has the addeess of 5233 WEST 23RD PLACE CICERO

{Street|
1ltinois 60804 ("Property Address” ),
{2ip Codat
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TCGGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generully the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real pronerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late chatges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly 1axes
and assessments wiiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the'Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
if any; (¢) ycarly mort2ape insurance premiums, if any, and () any sums payable by Borrower o Lender, in accordance with
the provisions of paragrazn £, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems”.
Lender may, at any time, collecy and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Yorcower's escrow account under the federal Real Estate Sewlement Procedures Act of 1974 as
amended from time to time, 12 1.4 § 2601 ot seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, o any time, zollect and held Funds in an amount nol (0 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimites of expenditures of future Escrow liems
or otherwise in accordance with applicable layy.

The Funds shatl be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any vraeral. Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding andcpplying the Funds, annually analyzing the escrow account, or verifving
the Escrow ltems, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is midde or applicable law
requires interest (o be paid, Lender shall nat be required to pay Borrewer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Zvads. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds 2ad the purpose for which each debit to the Funds
was made. The Funds arc pledged as additional security for all sums sccured by iitis Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by apoliczile law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the asount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrower #0writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shall maxe np the deficiency in no more than
twelve monthly payments, ai Lender’s sole discretion.

Upan payment in full of all sums sccured by this Security Instzument, Lender shatl promply (refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to'ins azquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ‘thé sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any laie charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (i} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien
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by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or

more af the actions sel forth above within 10 days of the giving of notice.
5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property

insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shz!! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abeve, Lender may, at Lender’s oplion, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

all insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender ane Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if<n¢.restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. [F the restoration
or repair is not cconomicaivefeasible or Lender's seeurity would be Jessened, the insurance proceeds shall be applied (o the sums
secured by this Security 4nst<ement, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wihin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whethiei or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly payments referréd to inoaragraphs | and 2 or change the amount of the payrients. If under paragraph
21 the Property is acquirca by Lender, Borrov:er's right to any insurance policies and proceeds reswiting from damage to the
Property prior to the acquisition shall pass to Lender ‘o the extent of the sums secured by this Secuiity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Praicciion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy the Propesty 25 Borrower's principal residence for at least one year afier the
date of occupancy. unless Lender otherwise agrees in writing, wiici consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.Zso:rower shall not destray, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property,  Bororver shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith jvdgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insirument or Lend(r's security interest. Borrower may cure such
a default and reinstatc, as provided in paragraph 18, by causing the action or procerging to be dismissed with a ruling thi, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Pronerty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall-a'so be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Leider (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including. out nevivnited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument isop-a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasclio!d 2nid the fee title shall
not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agr¢cwvents conlained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nore rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment,
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8. - Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maimtain the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shail give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or siser taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lended,

In the event of a toial.pking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, /it any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel valuc of the Property imipadiately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately bofoee the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be'reduced by the amount of the proceeds multiplizd by the following (raction: (a) the total
amount of the sums secured immediately before-the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Boirower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking s less than the amount of the sums sccured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sccured by this Security Instrument whether ornof the sums are then due,

If the Property is abandoned by Borrower, or if, aftc tiotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, ¢ither-to resioration or repair of the Property or [o the sums secured
by this Security {astrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiicatian of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred to in paragraphs | and 220 change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,Txiension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lendir 1o any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower’s successcisn interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for nayment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origisil-Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shafl not be o waiver G or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and zgrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisiens of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Boitower who co-signs this Security instrument but docs
not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that Borvover's interest in
the Property under the terms of this Sccurity Instrument; (b) is mot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so thar the interest or other loan charges collected or to be collected in counection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shalf be reduced by the amount iecessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 17 a refund reduces principat, the reduction will be treated as a pantial prepayment without any prepayment charge

under the Note
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14, Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait 1o Lender’s
address stated herein or any other address Lend:r designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Noie conflicts with
applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedwte payment in {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a peried of not
jess than 30 days fr<mthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowez fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Rigiit-co Reinstate, 1f Borrower meets czriain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument diszontinued at any time prior to the carlicr of: () 5 days (or such other period as applicable law may
specify for reinstatement) before saic-of the Property pursuani to any power of sale contained in this Sccurity Insirument; or (b)
entey of 4 judgment enforcing thi< Sccurity Instrument.  Those conditions are that Borrower: {(a) pays Lender all sums which
would be duc under this Sccurity Jnsirument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenanis or agreements; (¢) pays all ckpensas incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully elfective as if no acceicration had occurred. However, this right to reinstate shali not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. .72 Note or a partiat interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due waderithe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of ttie Mote. [f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paynizzischould be made.  The notice will also contain any other
informaticn required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit tie presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow agyune else to do, anything affecting the Property
that is in violation of any Environmenta] Law. The preceding two sentences shall net apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized <o be approprigte to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, deaand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous'Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bor ower shait promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or ‘nzzzrdous substances by
Fnvironmental Law and the following substances: gasoline. kerosene, other (lanunable or taxic petrolewm produrts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials“As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedics. Lender shall give notice to Borrower prier to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existenrce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedics provided in this paragraph 21, Including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Berrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Securitv Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)|
D Adjustable Rate Rider D Condominium Rider m I-4 Family Rider

D Graduated fayment Rider [:l Pianned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider I:I Raie Improvement Rider E] Secend Home Rider

D Other{s) {specifyl

BY SIGNING BELOW, Borrower ascents and agrees {o the terms and covenamts contained in this Securily Instrument and
in any rider(s) execuicd by Borrower and recorded with it

Witnesses:

‘ o ) )
g P Lo il (Seal)

108K L. MENDOZA .. v Borrowar
o . .
Y ST R ) €y, /?ﬁ_‘ {Scal)

L4 s
ELVI#A MENDOZA .. -Borrowar

(Seal)

-Bottowar

— {Seah)

-Borrowar

{Space Bataw Thes Line For Ackrowladgnont ] "

STATE OF ILLINOIS, CLLE County ss:

I, ! Lot Ueder oo p , a Notary Public in and for Saio.zounty and state,
do hereby certily that JOSE L. MENDOZA AND ELVIRA MENDOZA, HUSBAND AND WIFE

. personally known (o me to be the sime person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that  THEY
signed and delivered the said instrument as - ARE frec and volundary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  9TH day of  JUNL 1998

i
t

My Commission expires:{ | | U D L I T ‘
{ Ao i )\,L\. (ULl
Nolary Publ}c /j
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| LOAN NO. 14-2693 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9TH  dayof JUNE J9 88
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
"Sccurity [nstrument” ) of the same date given by the undetsigned (the "Borrower") to secure Borrower's Nate o
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the "Lender™)
of the same date snd covering the Property described in the Security Instrumem and located at:

5233 WEST 23RD PLACE
CICERO,IL 60804

|Peoparty Addrass?

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthiercovenant and agree as follows:

A. ADDITIONAL 27 OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security ancioanent, the following items are added 1o the Property description, and shall also constitute the
Property covered by the Sceuriy Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used: ¢/ intended to be used in connection with the Property, including, but not limited to, those
for tie purposes of supplying oi distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and_acesss control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, slorm windows, storm doors, screens, blinds,
shades. curtains and curtain rods, attached nuirrors, cabinets, panelling and attached floor coverings now or hereatter attached
to the Property, all of which, including replaccmeats and additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Scecurity Instrument. Al_o/ e foregoing together with the Property deseribed in the Secvrity
Instrument (ar the feaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the

Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Sorrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmentai hody applicable to the Property,

C. SURORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Property without Lender’s prior writzn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 'ois-in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is doletnd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,/the firsl sentence in
Uniform Coveaant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenant axd agreements set
forth in Uniform Covenant 6 shall remain in etfect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all teases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the cxisting leases and (o execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublcase” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutcly
and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the Property, regardless of to whon
the Rents of the Property are payable. Borrower authorizes Lendcr or Lender's agents to colleet the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Renis until (i)
Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given
notice 10 the tenani(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an

absnlute assignmeat and not an assignment for additional security only.
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{f Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as irusice for
benefit of Lender only, to be applied to the sums secured by ihe Seeurity Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender’s written demand to the (enant; Civ} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and colleciing the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds. repair and maintenance costs, insurance premiums, laxes, assessments and other charges on the Property, and theit to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable o
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed o take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properly as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower rep:oseits and warrants that Borrower has not executed any prior assignment ol the Rents and has not ard will
not perform any act thai would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendel's asents or a judicially appointed rcceiver, shall not be required to enter upoen, take control of or
maintain the Property holors or after giving notice of default to Borrower. However, Lender, Lender’s agents or a judicially
appointed receiver may do su aCany time when a defaull oceurs, Any application of Rents shall not eure or waive any default
or invalidate any other right of reinedy of Lender. This assignment of Rents of the Property shall terminate when all the sums

secured by the Sceurity Tustrument 2:¢ paid in full,

I. CROSS-DEFAUL'T PROVISION Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security ‘nstrument and Lender may invoke any of the remedies permitied by the Securily

Inscrument.

BY SIGNING BELOW, Borrower accepts and dgr<ss-to the terms and provisions contained in this i-4 Family Rider,

v
,1 s ", /! L t'\s"/"-"'-} A {Seal)
L. MENDOZA ' “Borower
7 ) ™
L / .
-y ey o {Seal)

ELVIR.A MENDOZ M ’ - -Borowot

(Seal)

‘Boriower

(Scal)

-Borrows
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