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OTHY /AEYER
MORTGAGE

ZTHIS MORTGAGE (“Sceurity Instrument™) is given on the 28th day of May, 1998,
goigagor is TIMOTHY MeYER AND JILL C, MEYER , HIS WIFE
(“Borrower”),

: ‘-‘r urily Instrument is given to ACCLUIBANC MORTGAGE CORPORATION, A CORPORATION, which is
org'muud and cxisting under the laws ol the Stite of TEXAS, and whose address is 12377 MERIT DRIVE, #6(}0 PO.

BOX 809089, DALLAS, TX 75251
(“Lender”),

Borrower owes Lender the principal sum of OM@ HUNDRED TWELVE TIIQUSAND and NO/10D..---Doflary ,
(US. § 112,000.40). This debt is evidenced by Borrowsr's nate dated the same date as (his Sccurily [nstrument (*Note™), a0
which provides for monthly payments, willy the full debi/ il not paid carlicr, due and payable on June 1, 2028, This

Sccurity Instrumenl sccures lo Lender: () the repayment sithe debt evidenced by the Note, with interest, and all

renewals, extensions and modifications of the Note; (b) the puvaaent of all other sums, with interest, advanced under

paragraph 7 to protect the sccurity of this Security [nstrument, #ar(c) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this pursase, Borrower does herehy mortgage, grant and

convey to Lender the following deseribed property located in COOKCrunty, lllinois:

SEE ATTACHED LONG LEGAL DESCRIPTION

L
PROFESSIONAL NATIONA
T{TLE NETWORK, INC.

ILLINOIS - single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3014 8/90 (Page 1 of § Pages)
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PROPERTY ADDRESS: 223 Albert Terrace, Wheeling, IL 60030

PERMANENT INDEX NUMBER: 03-10-107-010-0000

Lot 12 in Block 8 in Dunhurst Subdivision Unit No. 4 part of the
East half of the North West quarter of Section 10, Township 42
North, Range 11, Bast of the Third Principal Meridian and also
part of the South West quarter of Section 3, Township 42 North,
Range 11 East of the Third Principal Meridian according to the
plat recorded April 24, 1956 as Document 16559719 in Cook County,
Illinois

.
L Lok Bl L3R B g




- UNOFFICIAL COPY




UNOFFICIAL COfRag6245

Loan No: 08723028 Data ID: 892

5. linzard or Property Insurance. Borrower shall keep the improvements now cxisting or herealter erected on
the Property insured against loss by [ire, hazards included within the term “extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower faifs to maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include @ standard mortgage clause,
Lender shall have the right 1o hold the policies and rencwals. [ Lender requires, Borrower shail promplly give to Lender
all receipts of paid premiums and renewal notices, [n the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
if the restoration or repair is not economically feasible or Lender's seeurily would be lessened, the insurance proceeds
shall be applicd to the sums securcd by this Sccurily Instrument, whether or not then due, with any excess paid to
Borrower. If Bairaver abandons the Properly, or does not ansser within 30 days a notice from Lender that the insurance
carrier has offered a settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to
repair or restore (e Froperty or 1o pay sums sceured by this Sccurity [nstrument, whether or not then due. The 30-
day period will begin-when the notice is given,

Uniess Lended and Sorrower otherwise agree in writing, any application of proceeds to prineipal shall not extend
or postpone the duc date-oushe monthly payments referred to in paragraphs 1 and 2 or change the umount ol the
payments. |f under paragrapk 27 the Property is acquircd by Lender, Borrawer's right 1o any insurance policies and
proceeds resuiting from damage 4o the Properly prior to the acquisition shall pass to Lender (o the extent of the sums
secured by 1his Sceurity Instrument iminettiately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
leaseholds, Borrower shall occupy, estabish,jand use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence
for at least one year after the date of occupaiey, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirCumsrances exist which are beyond Borrower’s control. Barrower shall
not destroy, damage or impair the Property, allow the Property (o deteriorate, or commit wasle on the Property. Borrower
shall be in default it any lorfeiture action or proceeding whether civil or criminal, is begun that in Lender's good faith
iudgmenl could result in lorfeiture of the Properly or athenvise materially impair the lien created by this Security
Instrument of Lender's sccurity interesl. Borrower may curesuzh a defaull and reinstate, as provided in paragraph 18,
by causing the action or procceding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes
forfciture of the Borrower's interest in the Property or other matera! impairment of the lien created by this Sceurity
Instrument or Lender's securily interest.  Borrower shall also be ia defauh if Borrower, during the loan application
process, gave materially false or inaccurate information or sialemenis o Lender (or {ailed 1o provide Lender with any
material information) in conncction with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Properly as a principal residence, 17 tiis-Sceurity Insirument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 1f Borrower aicquires ice-litte 1o the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. 1f Borrower fuils to perfurmeitic covenants and agreements
contained in this Securily Instrument, or there is a legal procceding that may significaiy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or o ¢nfoice laws or repulations),
then Lender may do and pay for whatever is necessary to prateet the value of the Property andolender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over inis Szeurity Instrument,
appearing in court, paying reasonable atlorneys’ fees and entering on the Property o make repilis Although Lender
may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

8. Mortgnge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insuranee in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in clfect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in cffect, at @ cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morlgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coveruge is not availuble, Borrower shall pay
10 Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in clfcet.  Lender will aceept, use and refain these payments as a
foss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/90 {Paga 3 of 6 Pages)
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or u Beneficinl Inferest in Borrower, 1l all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrilien consent, Lender may, at ils option, require immediate payment in ful) of
all sums sccured by this Scouriy Instrument,  However, this oplion shall not be exereised by Lender if exercise is
prohibited by federal law as of the date of this Securily [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Security Instrument.  If Borrower fails to pay these sums prior W the expiration ol this period, 1ender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute. [ Borrower meets certain conditions, Borrower shall have the right to
have enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other
period as applicahle Jaw may speeily for reinstatement) before sale of the Properly pursuant (o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity lastrument.  Those conditions
arc that Borrower:4a) pays Lender all sums which then would be due under this Security Instrument und the Note as
if no acceleration hid occurred; (b) cures any default of any other covenants or agreemems; (&) pays all cxpenses
incurred in enforcing this Sscurity Instrument, including, but not limited (a, reasonable anorneys” fees; and (d) takes such
action as Lender may reascnably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 16 puy the sums secured by this Sceurity {nstrument shall continue unchanged.  Upon
rcinstaiement by Borrower, this Sezurity Insirument and the obligations sccured hereby shall remain Tully effcelive as if
no acceleration had oceurred, Howeyzr, this right to reinstate shall not apply in the case of acceleration under paragraph
17,

Loan No: 08723028

19. Sale of Note; Change of Low: Servicer, The Note or a partial interest in the Note (together with this
Securily Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change
in the entity (known as the "Loan Servicer”) that coilects monthly payments duc under the Nole and this Sceurity
Instrument.  There siso may be one or more changes of the Loan Servicer unrelated fo a sale of the Note, I there is
a thange of the Loan Servicer, Borrower will be giver vritien natice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and ndoress of the new Loan Servicer and the address o which
payments should be made. The notice will also contain duy ather information required by applicable law,

20. Mazurdous Substances. Borrower shall not cause mi permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Property, Borrowe: shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law.~ Tie preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantitics of Hazardows Substances that are generidly recognized o
be appropriate to normal residential uses and o maintenance of the Propedy.

Borrower shall promptly give Lender written notice of any investigaiion claim, demand. lawsuit or ather action
by any governmental or regulatory agency or privale party involving Ihe Proyerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrower learns, «r )7 notificd by any governmental or
repulatory authority, that any removal or other remediation of any Hazardous Sulistance affecting the Property s
necessary, Barrawer shall promplly 1ake ali necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those substances defired us toxic or hazardous
substances by Environmenta) Law and the {ollowing substances: gasoline, kerosene, other flanimap!s or loxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaliehyrie, and radiouciive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate te health, safety or envirenmental protection,

Non-UnirorM Covenants, Borrower and Lender further covenant and apree as fallows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 ncceleration following Borrower's
breach of any covensunt or agreement in this Security Instrument (hut not prior 1o acceleration under puragraph
17 unless applicable law provides otherwise}. The notice shull specify: (#) the defuulty (b) the nction requived to cure
the defanlt; (c) u dute, not less then 30 days from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that Tuilure to cure the defanlt on or before the date specified in the notice muy result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the
Property. The notice shail further Inform Borrower of the right to reinstute after ucceleration and the right to assert
in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to ucceleration and
foreclosure, 1T the default is not cured on or before the dute specified in the notice, Lender al its aption may reguire
immedinte payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled to collect ol expenses incurred
in pursuing the remedies provided in this paragraph 21, incloding, but not limited to, rensonable attorneys' fees nnd

costs of tille evidence,
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