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PRISM MORTGAGF (TOMPANY, ATTN: FINAL DOCS
350 WEST HUBBARL, SUITE 222
CHICAGO, IL 6061

|Space Aboeve This Line For Kecording Daia)

MORTGAGE
LOAN NO. 28980062

THIS MORTGAGE ("Security Instrument”) is@ivapon  MAY 28, 1998 . The mortgagor is
ARNOLD STEPHEN MAY, AN UNMALRIED MAN

- "’![ ("Borrower").
This Security Instrument is given to :

PRISM MORTGAGE COMPANY, ‘ q L a®

AN ILLINOIS CORPORATION A | .
which is organized and existing under the laws of ~ ILLINOIS , and whose address is
350 WEST HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SIX THOUSANL . FIVE HUNDRED AND
00/100 Dollars (1.8, § 106,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumenc("Note™), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on JUNE ‘1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in.erest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced “nder paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sprements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conury to Lender the
following described property located in COOK County, Illinois:

UNIT 4042-2 TQGETHER WITH AN UNDIVIDED 5.969 PERCENT INTEREST IN

THE COMMON ELEMENTS IN CLARENDON-CUYLER CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

26274376, IN THE SOUTHEAST 1/4 OF SECTION 17, TCOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. 14-17-418-022-1005
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which has the address of 4042 NORTH CLARENDON AVENUE #2N, CHICAGO

[Sircet]
Hinois 60613 ("Property Address");

[#ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record
Borrower warrams and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations £y jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYIMANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Frizchia! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on'thz Gebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payinents are due under the Moie, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atlaie/priurity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property.~if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mosigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paraeraph 8, in lieu of the payment of morigage insurance premiums, These
items are called "Escrow ltems.” Lender may, at ony tiine, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a (ederally related mortgage loan mav_require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended fromtime 10 time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. 'f o, Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimaie e amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or othiedwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Lonan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applring the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interesi i the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay & euc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless upplicacie law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that interes:'shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing ciediisand debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for 21l sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lendir chall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note, second, to amounts payable under
paragraph 2: third, 10 interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.
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4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may atiain priority over this Security Instrument, and leaschold paymenis or ground remts, if any. Borrower shatl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o he patd under this
paragraph. if Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; () contes!s in good faith
the Jien by, or defends against enforcement af the Hen in, legal proceedings which in the Lender's opinion operate to preven!
the enforcement of the lign; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Praperty is subject to a Hen which may atin
priority over (his Security Instrument, Lender may give Borrower a notice idemifying the len. Borrower shall satisfy the
lien or take one<oumore of the actions ser {orth above within 10 days of the giving of natice.

5. Hazard or Vronerty Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured agaiastnss by fire, hazards included within the term "exiended covernge™ and any other hazards, including
Roods or flooding, for whirh Lender requires insurance. This tnsurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unressonably withheld, If Borrower fails «o maintain coverage described above. Lender may, o
Lender's option, oblain coverage f> protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnis shall be acceptable to Lender and shall include o standard morigage clause. Lender
shafl have the right 10 hold the policies asd repewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss if not mrcdeprompily by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if (ke restoraion or repair ' ovonomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lended s security would be Jessened, the insurance proceeds shalt be
applied to the sums secured by this Securiiy Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered 10 settfe a claim, then Lender may collect ihe insurance pracecds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums sccured by this Security Instrument, wheétkcr or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of \proceeds 10 principat shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and-2 o¢ change the amount of the paymems. if
under paragraph 21 the Property is acquited by Lender, Borrower's right to any (nsurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extedt £i the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Rerrower's Loan Application;
Leascholds, Borrower shail occupy, establist, and use the Praperty as Borrower's principal resifenc: within sixiy days after
the execution of this Security [nstrument and shatl continue to occupy the Property a8 Borrower s pruaipal residence for at
fzast ong year after the daie of occupancy. unicss Lender otherwise agrees in writing, which” sopsent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Berrower shall not
destroy, damage or impair the Proparty, allow the Property (o deteriorate, or commit waste on the Property. Sorrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Hen created by this Security Instrument or
Lender's security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other nalerial impairment of the lien created by this Security Instrument or Lender’s
security interesi, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or statements to Lender (or failed to provide Lender with any matertal information) in connection
with the joan evidenced by the Note, including, but not timited to, representations concerning Borrower's occupancy of the
Property as a principal residence. [ this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions
of the lease, [T Borrower acguires [ee ttle to the Propenty, the leascheld and the fee title shall not merge unless Lender
agrees to the merger in writing.

-
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whaiever is necessary 1o protect the valuc of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ihis
Security Instrumerd, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to/obrain coverage substantially equivalemt to the mortgage insurance previously in effect, at a cost
substantially equivalent tn'thz cost o Borrower of the mortgage insurance previously in effect, from an alternaie mortgage
insurer approved by Lender,y{ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equa!’to cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaser 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reseive payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for *ic period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower snall pay the premiums required to maintain mortgage insurance in effect, or o
provide a loss reserve, until the requirement for riwitgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reason.hle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or far.cenveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the procceds shali Lo applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. Jothe event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is ecual o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrewerand Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of tic proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, diviced by (b) the fair market value of the
Property immediately beforc the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immediately before the taking is iese thon-the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wierlier or nol the sums
are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsoi offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the wotice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or to the
sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procecdings against any successors in interest or refuse lo extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of any right or remedy.

.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the note: (a) is co-signing this Sccurity [nstrument oniy to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. 11 the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan cxceed the permitled limits, then: {a) any such loan charge shall be reduced by the amouit necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Beitewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Berrower, If 4 refund reduces principal, the reduetion will be treated as a partial prepayment without any
prepayment charge underthe Note.

14, Notices. Any azuse to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class maianless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address-siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumént shall be deemed to have been given to Borrewer or Lender when given as provided
in this paragrapll.

15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In'the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall ot a%ect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.” 1o this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one coifemed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Beernwer. If all or any part of the Propesty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is"ss1d or transferred and Borrower is not a natural persen)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of al! sums secured by
this Security Instrument, However, this option shall not be exercised by /¢nder if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accuieration, The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Jarrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrow=y

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued a1 any time prior to the earlier oft (a) 5'days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions a:¢ that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il n7 acceleration had
occurred; (b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of tite Loan Servicer unrelaied 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made?e notice will

N

L

also contain any other information required by applicable law.
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20. Hazardous Substances. Borrower shail not catise or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenlal or regulalory agency or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, thai any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shiall promptly take all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defincd as toxic or hazardous subslances by
Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and borbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrepin 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

located that relate to beal\b. safety or environmental proteclion.
NON-UNIFORM COVEANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies/-Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemerit i1 this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c} a date, not Jess than 30 days f'om the date the netice is given to Borrower, by which the default must be
cured; and (d) that faiture to cure the defamt vn or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, tocec’osure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reirsiaie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other ucranse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the netice, Lender at its option may require immediate payment
in full of afl sums secured by this Security Instrument vitlwut further demand and may foreclose this Security
Instrument by judicial procecding. Lender shall be entitled to-oul'2ct all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorubis attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Tastrument, Lender shall release this Sccurily
Instrument without charge to Borrower. Borrower shall pay any recordation cous.

23, Waiver of Homestead, Borrower waives all right of homestead exemptionin the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Beirower and recarded together with this
Security Insirument, the covenanls and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanls and agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrument. [Check applicable box(es)]

Adjustable Rate Rider Cendominium Rider Planned Unit Development Rider

14 Family Rider Graduaied Payment Rider Biweekly Payment Rider

| Balloon Rider Rate fmprovement Rider Second Home Rider

Other(s) {specify]

7
ILLINOIS « Shngle Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (09901 Initials: :

FNRAMITT T

Page 6 of 7




PEA B R &

NCLS %

e

UNOFFICIAL COPY 98516260

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
7

/Qaaubdg (.C{; fon. KQ - (Seal)

ARNOLD STEPHEN MA(J ~Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Scal)

~ Borrower

STATE OF ILLINOIS }
} ss.

County of < C2&yl_ |

i ine, (__.d,‘ t Ll = I s . . .
I, Ty e N D s T rat , @ Mowary Public in and for said county and stale do

hereby certify that Q 0. 0D i g RIS 7 a- ‘

, personally known'to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persor, pad acknowledged that  he
signed and delivered the said instrument as  »~ ;< free and voluntary act, for the uses ind nurposes therein set forth.

Given under my hand and official seal, this 45 &  dayof 1 a. o . S N,

My Commission expires: r/' '/17.3 )
' [ s
."\ m-—’\’\z\v;‘-}.__u /&’ &J“-"‘“-‘—-— o T

Notary Public

:,‘l.(u.‘(n.u'“.’Cl’l'rt(r't(t‘((f({(((((( [
$  VYOFFICIAL SEAL" ¢
§  PhyllisGlowacki &
¢ Notary Public, State of 1ilinois ¢,

¢ My Commission Exp. 7/24/2000 ¢
.Q".(\((C".f.i""..'.‘.';((t'-’-(U.((‘\".(("."\““. '

ILLINGIS « Single Faunily Funnle Mac/Freddie Mac USIFORM INSTRUMENT (09/50)
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LOAN NO. 28580062 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of  MAY 19 98,
and is incorperated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Note [0

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (ihe "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
4042 NORTH CLARENDON AVENUE #2N

CHICAGO, IL 60613

|Proparty Addrass]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: CLARENDON-CUYLER CONDOMINIUM

{Nomo of Condominium Project]

(the "Condominium Project™). [I' the owners association or other entity which acts for the Condominium Project (the "Owners
Association") helds) title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest iii-the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender furtiercovenant and agree as follows:

A. Condominium Obligatiorss.- Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constiraent Documents” are the: (i) Declaration or any other document which creaics the
Condominium Project; (ii) by-laws; (iii}.cude of regulations; and (iv) other equivalent documents. Borrower shal! prompily
pay, when due, all dues and assessments impJsed pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Owzers. Association maintains, with a generatly accepted insurance carrier, a
"master" or "blanket” policy on the Condominiti Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tne hazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2/for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to mairiain hazard insurance coverage on the Property is deemed

salisfied 1o the extent that the coverage is provided by the Owners Associat’on policy.

Borrower shal! give Lender prompt niotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loss 1o the Property,
whether 1o the unit or to commen elements, any procecds payable (o Borrower ar< keicby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid 30 Durrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonuvle to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ofcoverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential /payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the it or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iti) termination of professional management and assumption of self-management of the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

s

BY SIGNING BELCW, Borrower accepts and agrecs to the terms and provisions contained in this Condominium Rider.

EEVER R e L

M gé@__ Z (Y (Seal) (Seal)

ARNOLD STEPHEN MAY U “Bonower “Botrower

{Seal) (Seal)

-Berrower «Borrowar
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