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G ~oTs MORTGAGE
f\g -0 &2 (With Future Advance Clause)
. DATE AND PARTIES. Toz"date of this Mortgage (Security Instrument) is .......... MAY 20,3228 and the
parties, their addresses and tax iZentification numbers, if required, are as follows:
MORTGAGOR: ARLENE T.1VESAY, A WIDOW
1168 MIDDLEITS,
WHEELTNG, IL o00S3

LENDER: LAKELAND CCMMUNITY BANK
ORGANIZED AND EXISTING (MIER THE LAWS OF THE STATE OF ILLINOIS
935 WEST ROLLINS ROAD
ROUND LAKE HEIGHTS, IL 60073
TAXPAYER I.D. #: 36-3742147

, CONVEYANCE. For good and valuable consideration, the receipt-uid sufficiency of which is acknowledged, and to
secure the Secured Debr (defined below) and Mortgagor's performance uncer this Security Instrument, Mortgagor granis,

bargains, sells, conveys, morigages and warrants to Lender the following desceibed property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A VART HEREOF.

The property is located in GROK . ..o al
County)

L1168 MIDDLEBURY i e WHEELING ..., e . Iinois ...8009Q0...........

(Address) (City (Z1P Code)

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights. ditches, and water stock and al! existing and future improvements, structures, fixturcs, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 10 as “Property”).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of alt promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that vou include ftems such as borrowers’ names, nole amounts, interés rafes, maturity dates, etc.)
REVOLVING LINE OF CREDIT NOTE #791806-10 IN THE AMOUNT OF $100,000.00 BETWEEN

COMMONITY BANK WI INTEREST RATE BQUAL

ARLENE LIVESAY AND LAKELAND TH A VARIABLE
TO WALL, STREET JOURNAL PRIME, AND A MATURITY DATE OF MAY 20, 2003.

ILLINO!S - MORTGAGE (NOT FOR FNMA. FHLMC, FHA OR VA USE) ﬁ Xpage 10f6) @

21584 Backess Systems, e, St Cloud, MN 10800297 234%) Form RE MTG L 11420/98
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform wili not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. [f any construction on the Property is discontinued or not
carried on in a reasonable manpner, Lender may take ull steps necessary to protect Lender's security imterest in the

Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, bargains, sells, conveys and warrants 10

il

[ender as adaitional security all the right, title and interest in and to any and ali existing or Tuture leases, subleases, and
any other written'uy verbal agreements for the use and occupancy of any pertion of the Property, including any extensions,
renewals. modificiticns or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents’). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Morigagor may ~olent, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of

this Security lnstrument,

Marigagor agrees that this assignment is-immediately cffective after default between the parties to this Security Instrument
and effective as to third partics on tie recarding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the [Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withoul the necessity of commencing legal action and that actual possession is
deemed io occur when Lender, or its agent, nolitier Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, viortgagor will endorse and deliver w Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in st for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided inshis Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Morigagor also agrees (o maintain and require any tenaat (o

comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCTMENTS, Morigagor agrees to comply with the
pravisions of any lease if this Security Instrument iz on a leasehoid. If the/ Property includes a unit in a condominium or a
planned unit devclopment, Mortgagor will perform all of Mortgagor’s duties vader the covenants, by-laws, or regulations

of the condominium or planncd unil devetopment.

12. DEFAULT. Mortgagor wiil be in default if any party obligated an the Secured Debit fails to make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeii or 2nv other docuinent executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Jender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the pros¢ct of any payment or
the value of the Property is impaired shall also constitute an evem of ¢ efault,

13. REMEDIES ON DEFAULT, In some instances, federal and siate law will require Lender to providc Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
{imitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instnument in & manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the

Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided al law or equity, whether ur not expressly set forth. ‘Vhe acceplance by Lender of any sum

ipage 3 of 6}
1994 Bankers Systerms, Inc . St Craud, MN 1-BOO 397-234%) Form RE-MTGL 11/2C195 v —_—
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19,
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All insurance policies and rencwals shall be aceepiable to Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Morigagor shall immediately notify Lender of canceilation or termination of the
insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Morlgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Monigagor.

HLRY EWRE

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of to
the Secured Deht, whether or not then due. at Lender's option. Any application of proceeds o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

ESCROW FOR‘TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender furiis ior taxes and insurance in escrow.

FINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaiicn-Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's

obligations under this Securiy Instrumznt and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duries under

21

22.

13,

this Security Instrument are joint and individual.(tf )ertgagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does so only to morigage Mortgzgor's interest in the Praperty to secure payment of the Secured Debt
and Mortgagor does not agree to be personalty liable or theiSecured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to warve dny rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebied under the otiigation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party Lo this Security Insirument may
extend, modify or make any change in the terms of this Security Instwsaent or any evidence of debl without Morigagor’s
consent. Such a change will not release Mortgagor from the terms oiinis Seeurity Instrument. The duties and benefits ot
this Security Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securily irstrinent is governed by the laws of the
jurisdiction in which Lender is located, excep! lo the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may noi be
amended or modified by oral agreement, Any section in this Sccurity Instrument, attachments, or any agreement related to
the Secured Det that conflicts with applicable law will not bz effective, unless that law expressiv-ordmpliedly permits the
varialions by written agreement. If any section of this Security Instrument cannot be enforced acco:diag (o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen;. \Whenever used,
the singnlar shall include the plural and the plural the singular. The capiions and headings of the sections of this Security
Instrument are for convenicnce only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise requircd by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one merngagor will be deemed to be nolice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiscment and homestead exemption rights
relating to the Property.

o :yfpage 50 6/
1594 Bankers Systems, In¢ . 51 Cloud, MN {1-BCC 397 2341) Form RE-MTG4g 11/20095 —
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EXHIBIT *A”™

ATTACHED TO AND MADE A PART OF MORTGAGE DATED MAY 26, 1998
BETWEEN ARLENE LIVESAY AND LAKELAND COMMUNETY BANK, IN THE
AMOUNT OF $106,000.00,

UNIT NO/3-19-12-L-A-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENTIN AND TO GARAGE UNIT NO. G-1-19-32-1.-A-2 AS DELINEATED ON A
PLAT OF SURVEY OF A PARCEL OF LAND BEING A PART OF THE WEST HALF V; OF
THE WEST HALY 2. OF SECTION 3, TOWNSHIP 42 NOR'TH, RANGE 1, EAST OF THE
THIRD PRINCIPAL MTRIDIAN, LYING NORTH OF THE CENTER LINE OF MCHENRY
ROAD, INCOOK COUNTY, ILLINOIS ( HEREINAFTER REFERRED TG AS
“DEVELOPMENT PARCEL™, A PORTION OF WHICH DEVELOPMENT PARCEL I8
DESCRIBED AS BEING LEXINGTON COMMONS UNIT 1 SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER 1:4 SECTION 3, AFORESAID.
ACCORDING TO THE PLAT THEREDF RECORDED JULY 28, 1978 AS DOCUMENT
24557904, WHICH SURVEY IS ATTALHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEL,

INDER TRUST AGREEMENT DATED SEPTEMBER 30, 1977 AND KNOWN AS TRUST
NUMBER 22718, RECORDED IN THE OFFICECETHE RECORDER OF DEEDS OF COOK
COUNTY. ILLINOIS ON DECEMBER 11, 1978 ASDOCUMENT 24,759,029 AS AMENDED
FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE OF COMMON ELEMENTS
APPURTENANT TO SAID UNITS AS SET FORTHHIN GAIDDECLARATION AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATICHIS AS SAME ARE FILED
OF RECORD PURSUANT TO SAID DECLARATION, AND TOGET!+ER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS WHICH
PERCENTAGL SHALL AUTOMATICALLY BE DEEMED CONVEYED EEFECTIVE ON
THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH COMYVEYED
HEREBY.

P.LN. 03-03-100-054-1402

PROPERTY COMMONLY KNOWN AS: 1168 MIDDLEBURY, WHEELING, [1. 60090
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