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THIS MORTGAGE ("Suuurlly Instrument®) Is given on ~ Mav 29, 1998 The Mortgagor Is
SYLNVESTOR WALLACE, AND EDNA HALLACE HUSBAND ‘24D WIFE AS JOINT TENANTS

SYLVESTER . 4
Ly /

) 125504,
("Borrowor™), This Security lostrament Is given
COUNTRYWIDE HOME LOANS, INC. .
which is organized wnd oxisting under the Jnws of  NEW YORK e whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lander). Borrower owes Lander the prineipal sum of
EIGHTY SIX THOUSAND FORTY I-IREfE and 00/100
Doltars (0.8, 8 86,043.00 ) This dedt Iy evidenced by Horrower's note duted the ‘sime_date a8 this
Seeurity Instrument ("Note™), which providos for monthly payments, with the full debt, il not paid edriior, due and
payable on  June 1, 2028 This Securlty Instrament seeures te Lender: (8) the repayment of the dobt
¢videnced by the Note, with Interest, and all rcnuwnls. extenslons wnd modifications of the Note; () tie payment of all
otber sums, with interest, ndvanced wiler puragraph 7 10 proteet the security of this Securlty Instrament; and ) the
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CASE #: 111319249623 LOAN #: 1890273

performance of Borrower's covenants and agreements under this Security Insirument and the Note, For this purpose,
Borrower does lereby mortgage, grant and convey to the Lender the following described property iocated in
COOK County, inois;

L.OT 483 IN BLOCK 13, IN WINSTON PARK UNIT 4, BEING A SUBDIVISION QF A PART

OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED

AUGUST 9, 1971 AS DOCUMENT NO. LR 2573515, IN COOK COUNTY, ILLINOIS.

TAX 1D 28-35-111-019

Parce) ID #:28 35 111 (12
which has the address of 17670 PREASANT LANE,COUNTRY CLUB HILLS
{Street, City}
Wineis 60477 ("Property Addriss”);
[Zip Codul

TOGETHER WITH all the improvemelis -now or hereafter erecied on the property, and ali casements,
appurtenances and fixtures now or horeafior a part of the-gvoperty, All replacements and additions shall also be covered
by this Security Insrrument, All of the toregoing is referied to in this Security Instrumens as the "Property.

BORROWER COVENANTS that Borrower s luwluliy s¢izad of the estie hereby conveyed and has the right o
mortgage, gramt and convey (he Property and that the Property s Unencumbered, except for encumbrances of record,
Borrower warranss andd will defend generally the title 10 the Propesdy against all claims and demands, subject 10 any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopas use and not-unifonn coventints with
limiled variations by jurisdiction to constitute a tniform security instrument coverng real property,

Borrawer and Lender covenam ang agree as foliows:
UNIFORM COVENANTS,

1 Payment of Principnl, Interest and Late Charge, Borrower shall pay when due the peineigl of, and interesi
on, the debt evidenced by the Note and fate charges due under the Note,

2, Monthly Paymont of Taxes, Insurance and Other Charges, Borrower shall include in eacit soonthly paymen,
tegether with the principnl and interost ns set forth in the Nole and any late charges, & sum for () wes nd special
nssessments levied or to be levied ngainst the Property, (b) leasehold payments or ground rents on the Property, and (¢)
promiums for insursnce required under pacagraph 4. In any year in which the Lender nust pay 0 mortgage insuramce
premiuny to the Secretary of Housing and Urban Development {*Seeretary™), or in any year in which such premium
would have been required i Lender still held the Security Instrument, each monthily paymient shinl} afso include elther: (1)
a sum for the annual worgage insuranee premium to be paid by Lender to the Seeretary, or (i) 0 montly charge instead
of & mortgage insurance premium i this Security [nstrument s held by the Seeretary, in 4 reasonable amount to be
determined by the Secretary. Except for the moathly chorge by the Seeretary, these tems are called "Escrow lems®
the sums paid to Lender are called "Escrow Funds,”

Lender way, at any timo, collect and hold anounts for Escrow ems in an aggregate mmount not to exceed the
maxinum ninount that mny e required for Barcower's eserow nceount under the Real Estate Seltteent Procedures Act
of 1974, 12 U.8,C. Seetion 2601 et seq, wad tmplementing regulations, 24 CER Purt 3500, ns they muy be amended
from time to time ("RESPA"), exeopt thit the cushlon or resveve pormilied by RESPA for unanliciputed disbursemems
ot disbursemonts before the Borrower’s payments are avatlable in e neconnt may not he based on amounts due for dye

mortgage nsurance premiun, /
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¥ the amounts held by Lender for Escrow iems exceed the amounts permitied 1o be held by RIESPA, Lender shull
account to Borrower for the excess funds as required by RESPA, (1 the amounts of funds held by Lander a1 any time
ate not sulficient to pay the Escrow lleats when due, Lender may notify the Borrower wid require Borrower o nuke up
the shortage as permitied by RESPA.

The Escrow Bunds are pledged os ndditional seewrity for all sums seeured by this Security Instrument, B Borrower
tendlers (o Lender the il paynwent ol all such sums, Borrower's account shall be credited with the balanee remaining for
all installment tems (o), (b), and (¢) and any morignge insurance premsium installment that Lender has not become
oblignted 1o pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower. Immedintely prior (o
it foreclosure snle of the Property or its acyuisition by Lender, Borrower's account shall be credited with any batance
remaining Toralvinsialiments for items (0), (), and (c).

3. Applieatian of Payments, All payments under paragraphs | and 2 shall be applied by Lender as {ollows:

Eirst, 1o themorigage fnsurance premium to be pakl by Lender (o the Secretary or to the monthly charge by the
Sceretary instead of 2he nonthly mortgage insurance pretniwm;

Second, to any inies. sneciat assessiments, lensehold payments or ground rents, and fire, Nood and other bazard
insurance premiums, as reqdied:

Third, to interest due undvetie Nole;

Fourth, to amortization of the zrincival of the Note; and

Fifth, to lute charges due underibz Wote,

4. Fire, Flood and Other Huzard insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, wgainst any hazards, casualties, and comingencics, including fire, for which
Leadler requires insurance, This insurance shali b¢ maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on fiwe Troperty, whether now in exisience or subsequently crecied, against
loss by floods to the extent required by the Secretary. All fasurance shal! be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediae siotice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concerned s berzby authorized and direeted to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointl;. Al or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) (o the reduction of the indetacdness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap. 3, 2l then to prepayment of principal, or
(b) to the restorntion or repair of the damaged Property. Any application of the proceads to the principal shall not exlend
or postpone the due date of the monthly payments which are referred to in paragrapn 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstand ng indebtedness under the Note
mel this Security Instrument shall be paid 1o the entity legatly entitied thereto.

In the event of forgclosure of this Security Instrument or other (ransfer of itle to the Proyerty that extinguishes he
indebledness, all right, tile and interest of Borrower in and 1o insurance policies in force shall pass e s purchaser,

5. Occupancy, Preservation, Maintensnce nnd Protection of the Property; Borrower's san Application;
Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence ‘within sixty days
afler the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continug to occupy the Property as Borrower's principal residence for at least one year after the dute of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, demage or substantinlly change the Property or allow the Properly to deteriorate,
reasonable wear and tear excepied, Lender may inspect the Property il the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action 1o protect and preserve such vacant or abandened Property.
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HBoreower shall also be in defede 1f Borrower, during the foan application process, gave materlally false or insceurate
information or staerments to Lender (or failed to provile Lender with any mnterinl Information) m connection with the
loan eviloneed by the Note, ineluding, but not limited 10, representations concerning Burrower's occupaney of the
Property ns a principal cesidence. I this Security Instrement s on u leasehold, Borrower shall comply with the
provisions of the lense, It Borrower sequires (ee title to the Property, the leaselold andd fee title shall not be merged
1nless Lender agrees to the merger o writing,

6. Condemnation. "The proceeds of nny award or claim Tor dwmages, direct or conseguential, In cumectlon with
ay condemmnation or other taking ol any part of the Property, or for conveyaice i place of condemnation, are herehy
assigned amd shall be paid o Lender 1o the extent of the full amount of the fdebiedness hat remainy unpakl under the
Note and thissecirity Instinment, Lender shall apply such progueds to the reduerion of the indebledness under the Note
anc iy Seeurity Zestrument, sk to any delinguent amowes applied 1o te order provided In paragraph 3, and then
prepuyment of pricciral. Any application of the proceeds 1 the prinelpal shall not exiend or postpone the due date of the
monthly payments, wileh ure refeered ol parngeaph 2, or chunge the smount of sueh pryments, Any excess progueds
OVOr i amount sequirec e ey all outstanding indebtodness wsder the Note and this Security Insirument shadt be paid w
the entity legally entitled therors,

7o Charges to Borvower-und  Protectlon of Lender's Rights [n the Preperty, Borrower shall pay alt
governmentab or munieipal charges s nnd imposidons that are not ineluded 1 paragraph 2, Borrower shall puy these
obligations on time directly to S ety whiclt is owed (e payment, 1f Influre o pry would adversely affect Lender's
interest I the Property, upon Lender's requeat Boreower shall promptly faenish to Lender recelpts evidencing these
paysenls,

IF Boreower Talls to muke these payments o e nuyisents required by parageaph 2, or fails to performt any other
covenants and agreoments contained in this Security strument, or there Is o legal progecding that may signiticantly
uifect Lender's rights in e Property (such as o proceesding n bankruptey, for condemnntion or o enforee laws or
regulations), then Lender may do and pay whatever is necessnry o proteet tie value of the Property and Lender's rights
i the Property, ineluding payment of tixes, hazard Insurance negather flems mentloned In paragraph 2,

Any nmounts disbursed by Lender under this paragrapli-sha't become an additfonal debt of Borrower and be
seenredd by this Sceurity Instrument, These amounts shutl benr interestsom the date of disbursement, at the Note rote,
iwric at the option of Lender, shall be immedintely due aml payble,

Borrower shall promysly discharge nny e which hos prierity over i seourlty Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligation seeured by the len In o oiene:“aceeptable o Lender; (b) contests i
goud Tulth the tien by, or defends agninst enforcemont of the len in, legal procdediags which in the Lender's opinion
operate to prevent the enforcement of e len; or (¢) seenres Trem the holder of e Ven sn ngreement sadsfactory (o
Lender subordinating the lien o this Seeurity Instrument, 10 Leser determines that any partaf the Property §s subject o
i lien which may attain priorlty over this Secwrity Instirument, Lender muy give Borrower notice identifving the lien,
Borrower shall sadsty the tion or take one or more of the netions set forih above within [0 days of the giving of notice,

8, Fees, Lender may colleet fees and charges authorized by the Secretury,

Y, Grounds for Aceclerntion of Debt,

() Defankt, Lender may, except as limited by regulations issued by the Secrelary, in the case-af payment
defiults, require immediate payment in full of all sums secured by this Security Instrument if;
(0 Dorrower defaulis by failing to pay in Dll any monthly payment required by this Security Instrmnent
prior to or on the due dute of the next monthly payment, or
(ily Borrower defaulis by failing, for a peried of thirty days, o perform any other obligations contatned in
this Security Instriment,
(b Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Ciarn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sceretary, require immedinto payment in full of all sums secured by this Security Instrument if:
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1£1319249623 LOAN #: 1890273
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise lransferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver, I circumstances occur that woukl permit Lender to require immediate payment in full, bul
Lender does not require such payments, Lender docs not waive its rights with respect 10 subsequent evems,
(¢} Repulations of HUD Secretary. In many circumstances regulntions issued by the Secretary will limit
Lender's rights, in the case of payment defnults, to require immediate payment in full and foreclose if not paid.
This Geeurity Instrument does not aithorize neeeleration or foreciosure if not permitted by regulations of the
Seerelary
(e} Mortzap: Not Insured, Borrower agrees tha il this Security Instrument and the Note are not determined to
bo eligible For insurance under the Nutional Housing Act within 60 days Irom the date hereof, Lender may, uf
is option, reqrace immediate payment in Wl of all sums secured by this Security (ngtrument, A writien
statement of any eathozized agent of the Secretary datedd subsequent to 60 duys from the date hereol, declining
10 insure this Secusity Instrument and the Note, shili be deemed conclusive proof of sueh ineligihility,
Notwithstanding (he foreaing, this option mny not be exerclsed by Lender when the unavailability of
insurance is solely due to headas Tallure to remil o morigage insurance premium o the Seerctary,

10, Reinstutement, Borrower has & 7ighito be reinstated 1 Lender has required immedinie payment in full because
of Borrower's filure to pay an amount vue sader the Nole or this Security Instrument, This right applies even alter
toreclosure proceedings ate instited, To refonete the Security instewment, Borrower shintl eaider iy o lump sum ol
amounts requiced to bring Borrowor's neeownt cezieat including, to the extent they are obligations of Borrower under
this Security lnstrument, foreclosure costs und reasonshle and cuslemary adorneys’ fees wnd expenses properly
nssoctuted with the loreclosuce proceeding. Upon winstiiement by Borrower, this Seeurity {stument and the
obligntions that it secuses shull remuin In effect as it Lender Mad not required immedinie payment in full, However,
Lender is not required o permil reinstwtement 10 () Lender Qe sceepled reinstatement after the commencement of
foreclusitre proceedings  within two yonss Immedintely  preceding the comtaencement of a current foreclosure
procecding, (1) relnstatement will preciude Toreclosure on different grounds in the fowire, o {iiD) reinsimement will
adversely affect the priorlty of the lon ¢reated by this Security Instramein,

11, Borrower Not Relensed; Forbeneanee By Londer Not o Walver, Extension of 1he time ol puyment or
moilification of amortization of e sums secured Dy his Security Instrument-pranied by Lender 1o any suceessor in
interest of Boreower shinll not operat o release the Habilly of the original Burrower i Porrower's suceessor in interesl,
Lender shall not be required 10 comnence procecdings agalst any succossor I interesior refuse W extend time for
paytient or oiwrwise modify amortzation of the sums seeured by this Seeurity Instrunseat by reason of any demand
e by the orlginal Borrower or Borrowor's successors fn interest, Any forbenrunee by fendei i exercising uny right
or retiedy shall not be a waiver of or preclude U exercise of any right or remedy,

2, Successors and Assigns Bownd; Joint and Several Linbiy; Co-Signers, The covenmits na agreenwnts of
this Seeurity Instruniant shatl bind and benelt the successors and assigns of Lender nnd Borrowed, tubjeet to the
provivions of paragraph %b). Borrower's ¢ovenants and agreements shall be jolnt ol several, Any e ower who
co-vigns this Scewrity Instrument bt does not exeente the Note: (o) s co-signing his Security fastrument only 1o
mortgage. gram aikl convey thie Borrower's dnterest In the Property wikder e lerms of this Securlty lostrument; (b) ls
nov persobally oblignted 1o pay the sins seeured by this Seeurlty Tnstrument; und (¢) agrees that Lender il any other
Boreower may agree 1o extend, modily, forbear or make any accommaodations with regasdl 10 the terms of thiy Security
Instrument or the Nole withoul that Borrower's copsent,
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13. Notlces. Any notice to Borrower provided [or in thsis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be direcled 1o the
Property Address or any other address Borrower desigaaies by notice (o Lender, Any nolice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given is
provided in this paragraph.

14, Governing Law; Severahility, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that mny provision or clause of this Security Insirunient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or di¢ Note
which can b given effecl without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declzred to be severable,

15, Borrow:s's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardov: Sibstances. Borrower shall nol couse or permit the presence, use, disposal, storage, or release of
any Hazardous Substancez on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violzlior of any Environmental Law, The preceding two sentences shall not apply w the presence,
use, or storage on the Propertv-of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to nuintenance of the Property.

Borrower shall prompuly give kenaer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulntory agency or private parly invoiving the Properly and any Hazardous Substance or
Environmenial Law of which Borrower hus-screal knowledge, IU Borrower learns, or is nolified by any goveramental or
regulatory authority, that any removal or ohersomedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necesssey remedinl actions in accordance with Environmenial Law,

As used in this paragraph 16, "Hazardons Hubstances” are those substances defined as toxic or hazardous
substances by Bnvironmental Law and the following sul stances: gasoline, kerosene, other {lammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solverds, materinls comtaining asbestos or formaldehyde, and
radionctive materinls, As used in this paragraph 16, “Enviopmental Law" means federa) laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensia and sgree as follows:

17, Assigament of Rents, Borrower uncanditionally assigns and transfers 10 Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agenis (o collect the retisand revenues and hereby directs euch
tenant of the Property to pay the reats lo Lender or Lender's ngents, However, jiriorio Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowed siwil colleet and receive aff rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This ussighment of rents constitutes an
absolute assignment and not ar assignmen! for additional security only.

if Lender gives notice of breach 1o Borrower: () all rents received by Borrower shali be eid by Borrawer as
trustee for benelit of Lender only, to be applied (0 the sums sceured by the Sceurity Instrumenit Zod Lemder shall be
entitled 1o collect and receive all of the rems of the Property; and (c) cach tenant of the Property stwil pay all rents due
and unpuid 10 Lender or Lender's agent on Lender’s wrilien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not andd will not perform any act that would
prevent Lender [rom exercising its riglus under this paregraph 17,

Lender shall not be required to enter upon, ke control of or maimain the Property before or nlier giving notice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may de so m any lime there is o breach, Any
application of remts shall not cure ar waive any defuskt or invalidate any olher right or remedy of Lender. This
assignment of rents of the Property shalt erminate when the debl secured by the Security Instrument is paid in full,
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18, Forcetosury Procedure, I Lender reguives Immodinie payment in ful) iinder paengeaph 9, Lender mny
fareciose this Sveurdty Instevmoent by fudivind proveeding, Jander shind) be entitled to colleet all expenses Inenrred
In pursiing the remodies providod (o this peagraph 18, including, but nat limlted (0, rensonnble uttorneys® fees
and costy of il evidence,

IF the Lender's [nterest In this Security Instrument is held by the Secretary und the Secretwey roguires
immedinte paymont I full under Paragenph 9, the Seeretary may Invoke the nonjudicinl power of sale provided
in the Single Family Mortgwge Forecloswee Avt of 1994 ("Act™) (12 US,CDI81 o seg) by requesting i
foreclosnre commissioner designated under e Aet to commence Torectosure wnd (o sell the Property as
provided In the Aet, Nothing in the preceding sonience shull deprive the Seeretury of wny rights otherwlse
avuilible to w Lender under this Pueagenph 18 or applicable nw,

19, Relens¢, Soon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withows-cimeae o Borrower. Boreower shall pay any recordation costs,

20, Waiver of Homestoil, Boreower waives sl right of homestend exemption i the Property.

21, Ridlers 1o this Securlty nstpaaent, (7 one or more rilers are exeeuted by Borrower and recorded together
with this Security Instrament, the cavensass of ench sweh rider shall be incorporated o and shall amend and
supplement the covenants and agreemenis_of this Securily Instrument as if the rider(s) were a part of (s Security

[nstnuiment, {Check applicable bux{es)).

i?.] Condominium Rider [__.:l Growing Equity Rider (] omher [specify)
[_] Planned Unit Development Rider L] Gradiatee Paymient Rider
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o BY SIGNING BELOW, Borrower uccepls and agrees (o the terms contnined in this Securfty Instrament nnd it uny
7y ridder(s) exeeuted by Borrower and recorded with i,
by Wilnessos:

¥

:’i‘" e

i " iy , /1;
' ,‘ 3

Jlorower

i

EﬁNA AL IA-C‘E- Jlotwer

SRR 1. 11111

‘Botrower

SRR ¢, 1)
Siortower

STATE OF ILLINOLS,  COOK Cotinty ss;
Liinda M, Paoraszolo i ozaey Publie noandd for suid county nnd state do hereby gerlify
thut Sylventer Wallace and Edan Wallacealls wife

A 0l RECURDING

2 5' R ':‘||_|

A IR RO N T TR S TR LR K POV B SRS I

AR o TR R S

| A
O COUHTY KECORDER

. , POrSOnRitY Known to me 10 te e sume person(s) whose tamets)
subseribed 1 the Toregoing insteutnent, uppeared before e this day T persun, and seknowiedged it phay
signed and delivered the sald insteament us chetr Trge ot solupriry act, o7 the tses and purposes the rein
sut forth, , '
Given under my hand and official seal, this

My Commission Bsplres: ra
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