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Preparcdd by:  NEW GENTURY MORTGAGE CORPORATIDN
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Loan dumber: 0000108197

MORTGAGE

THIS MORTGAGE (“Security Instrument™}s given on June 12, 1988 < 'The mortgagor is
ALFONSD  PACHECO  &ND SERERA E PACHECD , HIS WIFE , AS JOINT TENANTS

("Borrower”), This Secority Insirament Is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNia CPRPORATICN .
which is organized and oxistlng undor tho lsws of  CALTFORKIA , and whiose
widrossis 18400 VON KARMAN, SUITE 1000

“JRVINE, CA 92812 (Maemler™y, Borrower owoes Lender the principel sum of

fred Sixtean Thousand, and N0/100 =rewwuen o im— meemmeesnn. memammn e
------ R LP TR Pt (US, 3 116,000.00 ),
ﬂg is evidenced by Borrower's note dated the same cte as this Security Insirurieet {"MNate”), which provides for monthly
1) , with the (ufd deb, 1 ned paic cardier, due nnd paynble on July v, 2028 . This Seeurity
untenl seeures (0 Lendor: (1) the repuynient of te debt evidenced by the Note, with fnterest, and nll rencwvals, extensions and
Quoditicntions of the Note; (b) the payment of alf other sums, with Interest, advimend wider parageart 710 protect the socurity of
this Security [nsteament; anidd (¢) the performance of Borrower's covennnis wid sgreemerty agder ez Seceaity Instrament tid the
Note, For this purpose, Borrower does hereby mortgage, grunt and convey 1o Lender She (oflowlng deseefied property located in
CODK Courity, Hlinois:

LOY 108 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH t/2 OF THE WEST 1/3 OF
THE NORTHEAST 1/4 OF SECTION 33, TONNSHIP 40 NOATH, RANGE 13, EASY OF THE THIAD
PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINGIS.

AP.N.:13-38-221-020

which has the address of J544 WEST DICKENS , CHICAGO (Strea, Civyl,
litnois 60847 ip Condal ("Propeny Address”);

ILLINOIS «Single Family « FNMA/FHLMC UNIFORM

F772  INSTRUMENT Form 3014 2/90
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealier erccied on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and ony other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender
requires, The insurance carrier providing the insurince shall be chosen by Borrower subject to Lender’s approvil which shall not
be unrcasenably withtield. 1 Barrewer fails to maintain coverage described above, Lender may, at Lender's oplion, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right (o hold the policies und renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums anct rencwal notices. In the event of loss, Borrower shall give prompl notice (o the insurince carrier and Lender, Lender
may make proof of loss il notmade prompily by Borrower,

Unless Lender und Borrower otherwise agree in wriling, insurance procecds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is cconomicully feasible and Lender's seeurity is not lessened, I the restoration or
repair is nol ceonomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
sccurcd by this Seeutity Instrument, whethier or not then duc, with any excess paid to Borrower. [ Borrower abandons the
Property, or docs not-answer within 30 days a notice from Lender that the insurance carrier has offercd (o seule o claim, then
Lender may collet the insurance proceeds. Lender may use the peoceeds (o repair or restore the Property or Lo pay sums secured
by this Security Insirumeiie. wiether or not then due, The 30-tay period will begin when the notice is given,

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payrmzavreferred to in paragraphs 1 and 2 or chunge the amount of the payments, If under paragraph
21 the Property is acquired by Leader. Borrower’s right o any insurance policics and proceeds resuling from dumage to the
Property prior 10 the acquisition shatl pase-to Lender (o the extent of the sums secured by this Seeurity Instrument immediately
prior o the acquisition. :

6. Occupuncy, Preservation, Maintenince wiid Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty duys after the exceution of
this Sccurity Instrument and shall continue 10 occuy.she Properly as Borrower’s principal residence for at least one year afier the
dale of occupancy, unless Lender otherwise ngrees oo waiting, which consent shall not be unrcasonably withheld, or unless
cxlcnuating circumsiances exist which are beyond Borrowar's control, Borrower shall not destray, damage or impair the Property,
nilow the Properly to deteriornie, or commit waste on the @roperty, Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gool faith judgment could result in forfeitre of the Property or
otherwise materinlly impair the lien crealed by this Security Instrumen? or Lender's security inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the werion or proceeding 10 be dismissed with o ruling that, in
Lender’s good faith determination, prechides forfeilire of the Borrower's nterest in the Property or other malerial impairment of
the lien created by this Sceurity Instrument or Lender’s seeurity interest. Beviowershall also be in default if Borrower, during the
loan application process, gave materinlly false or innccurate information or stateinent. 1o Lender (or fuiled 1o provide Lender with
any material information) in connection with the foan evidenced by the Note, inctading, but not limiled to, representations
coneerning Borrower's occupancy of the Property ns a principal residence, I this SeciriyIpstrument is on a lenschold, Borrower
shalt comply with all the provisions of the lease. [ Borrower acquires foe title 10 the Proporiy, ihe teaschold and the fee title shall
not merge unless Lender agrees 10 the merger in wriling,

7. Protection of Lender's Rights in the Property, 1T Borrower [nils to perform the covennnts-and agreements contained in
this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rightsan-the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeliure or to enforce luws or regulations), ter ender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lendar's acions may include
paying any sums secured by n lien which hus priority over this Sceurily Instrument, appearing in court; Diying reasonnble
ntlorneys’ fees and entering on the Proporly to make repairs, Although Lender may tnke action under this paragraph 7, Lender
does not have o do so.

Any amounts clisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
instrument, Unless Borrower and Lender agree {o other teems of payineny, these amounts shall bear inlerest from the dite of
disbursement at the Note rate ancl shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

R, Mortgage Insurance 1T Lender required morigage insurance us o condition of making the Joun secured by this Sceewrity
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance In effect, If, for any reason, the
mottgago insurnnce cavernge required by Lender Japses o censes w0 be i effecy, Borrower shall pay the premiums required 10
abtuain coveruge substantiolly equivalent 10 the mongage insurance previously in elfect, nt o cost substantinlly equivalent to the
cost 1 Borrower of the moriguge insurance previously n elteet, from an nlieenate morigage insurer approved by Lentler, IF
subsiantivlly cquivalent morigage insurance covernge is not available, Borrower shall pay 1o Lender cach month 1 sum equal
onctwellih of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverags Inpsed or censed (o
be in effect. Lender will neeept, use omd retain these payments os o loss reserve in liew of mongage insurance, Loss reserve

inninie: 5/ /7
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22, Refense,  Upon payment of all sums secured by this Securily Instrument, Lender shall selease this Secority Instrument io
Borrower, Borrower shall pay any recordntion costs, Lender may churge Borrower a fee for releasing this Security Instrument, bu
only if the fee Is puid 10 a third purty for services rendered and the charging of the fee is permitied under applicable faw.

23, Waiver of Homestend, Borrower waives ali right of homestead exempiion in the Propenty,

24. Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded together with this
Secority instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] }
X_.] Adjusiable Rate Rider [ Condominium Rider (X_) 1-4 Family Rider
(7] Graguaied Payment Rider {1 Planncd Unis Development Rider — {__] Biweekly Payment Rider
{1 Balloon Pides [ Rate Improvement Rider [...] Second Home Rider

[ 1 VA Rider X Other(s) 1specify)
Arm Rider Addendum

BY SIGNING BELOW, Barrowrr-accepls und agrees 10 the lerms and covenants comained in this Security lnsmv «<nt and in
any rider(s) exceuted by Borrawer and rocarded with 1.

Witnesses: W ~ /g) .
- ' Ef (J—é»‘%.tfft) (Seal)

SEBERA E PACHECO Bormower

A

L//"’,J,,_.zc/ ’/
ALFONSO  PACHECO

(Seal)

-Hotrowes

(Seal) , {Seal)

-Horrowes

" -Bumower

STATE OFILLINOIS, (. 100k }/ County ss:
j l
'L( ( Z iy (/*/K/‘,‘j {['- Pt (J , a Notary Pubhcm 'Ald for sai¢ county and siaedg hereby certify that

Q//Mb\_)[) U“[)[ﬂ/ff(?,f) (¥ )/{K /L(ﬂ{lj(# "( (/Qﬂ—éjw

, personally know lD melo béﬂc S fﬁ‘ ] W\(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd pefore me this duy in person, and acknowledged that —, 2/ 1A
signed and defivered the said instrument as 227 Tree and valumary ac:. for the uses {'wd PUIDOSCS mr c"" scl ( (
( y /5/

Given under my hand and officia) seal, this _Z,_,Qk/ - day of % (,/)z,, ﬁ
/{ /0 i -

My Commission Expires:
Nowary }’uhlic

% 6H(IL) (9502101  FagoGoft Form 3014 9/80
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Endex (As Published InThe Wil Street Jowenat) - Rute Cips)
2 YEAR RAYE LOCK
THIS ADJUSTABLE RATE RIDER is misde this 12¢h duy of June
1888, und Is incorpormed dto wd shall b deemed o amend ang supplement the Morigage, Deed of irust
ar Security Reed (the "Security Instrament™) of the same due given by e andersigned (the "Borrower') W secure
Borrower's Adjustsble Rule Note (the "Nuote") o

HEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lenter”) of the stame dute wd covering the property deseribed b the Seeurity tstrament amnd focnied i
3544 ¥ DICKENS . CHICABO, ILLINOIS BOBAY

IMopeny Addsessd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRD'FER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM ATE THE BORROWER MUST PAY,

ADIITIONAL COYENANTS, In (utdltion 10 the covenants and ngrecments made s the Seeurhty
fstramment, Borrower aid Lender further coveneayand sigree as follows:

A, INTEREST RATE AND MONTHLY PAYMENVT CHANGES
‘The Note provides for an Initin) Interest rde o 10,9800 %. 'The Nole provides for

chianges in the interest rte and the monthly payments, as 1otows:

4, INFEREST RATE AND MONTHLY PAYMENT CHANG?S

{(A) Chiunge Dates

The toterest ne | will pay may clrange on the first day of  July , 2000 e on that day
every Bth  month thercufier, Euch date on which my interest rite could sivape is ealled o "Change Dite."

(1) Yhe index

Heginning with the first Change Due, my interest e will be based on mn Bicex The "ladex” is the nverage
of imerbunk offercd rates foe 6 monts 1.8, dolisr-denaminated deposits in the Londen market ("LIBOR"), as
publistet in The Wall Street Journal The most reces Tndex Tigure available as of e Cisr usiness duy ol the
moath immedinely proceding the mowth b which die Change Dite occurs is called the "Cinrent hajey,”

(M the tndex is no Jonger availisble, the Note Holder will choose a new index il is ased uron comparable
nformation, The Note Holder will glve me notice of this choice.

{C) Culeutution of Changes

Before cach Change Date, the Note Holder will cafoulnte my new inicrest cate by adcling #1ve and

Threa~Fourths percentage poinis) (- 8, 7500 %) W the Cureent Inglex,

The Nate Holder will then round the result of this addition 10 the nearest one.cighth of one pereentage poin
(0.125%). Subject to the limils stited in Section 4(D) belos, tis rounded arount will be my new imerest rate until
the next Change Dite.

MULTISTATE ADJUSTABLE RATE AIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) « Singio Fomily - ENMA Unlfarm Instrument

@ +BIEB fa408) Form 3136 594
YME MORTOAQE FORMS « (BODYD2Y. 7341 o ’ “I
Pagy 1 of 2 mmma j / £
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" However, Borrower shall receive the Remts umtil (i) Lender has given Borrower anotice of default pursuant 1o
"1 paragraph 21 of the Sccurity Instrument and () Lender hos given notice to the tenan(s) that e Rems are o be

“U paid o Lender or Lender's agemt. This assignment of Rents comstitwtes an absolule  assignment  and not an
., assignment for additional security only.
If Lender gives notiee of breach to Borrower: () all Remts received by Borrower shall be heid by Borrower as
24 urustee for the benelit of Lender only, to be applicd (o the sums securcs by the Security instrument; (i) Lender
- shatl be entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees thin each jenant of the
© Propenty shall pay all Rems due and unpidd 10 Lender or Lender's agents upon writien demand 1o the tenam; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied firg 10
the costs of 1aking control of and managing the Property and collecting the Remts, including, but not mited to,
aworney’s fees, receiver's fecs, premiums on receiver's bonds, repair and ainienance  cosls, insuraiee  preminms,
tixes, assessments and other charges on the Property, and then 10 the sums secured by the Seeurity Instirument; (v)
Lender, Lender's agents or any judichnlly appointed receiver shall be liable 1o sccount for only those Rems actunlly
received; and (v) fender shall be entitled w0 have n receiver appointed 1o take possession of and manuge e
Property and coliectihe Rents and profils derived from the Property without any showing as w the inadequacy  of
the Property as security,

If dhe Renls of thedeoperty are not sufficient 10 cover the costs of wking control of and managing the Property
and of collecting the Reme sy funds expended by Lender for such purposes shall beeome indebledness ol Borrower
to Lender seeured by the Seeurity Yastrument pursuant o Unfform Covenane 7,

Borrowes represents nnd warrants thie Borrower  has not exeewted amy prior assigoment of Rents and has nol
and will qot perform any act thm waiio prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or aliusicially appolied receiver, shall sot be required to enler upon, take controf
of or maintatn the Property  before or“after—giving notice of defandc (0 Borrower,  However, lender, or Lender's
agents o a judiclully appointed  receiver, way do so at any dime when u defmll oceurs, Aoy application of Rents
shall wou cure or waive any defandt or involidice uny other right or remedy of Lender. This assipnment of Rems of
the Property shall termitme when alt the sums secured by O Securily Instewment are pikd in full,

I CROSS-DEFAULT PROVISION, Borrower's cefnvd-or breach under any nole or agreement in which Lender
hus an interest shall be a breach under the Security “hnstrument and Lender sy fovoke any of the remedics
permitted by the Seeurhy Instrument,

DY SIGNING BELOW, HBorrower ueeepts and agrees 1o e wrms and provisions contalned In this 1.4 Fambly
Rider,

1

I .

R /o 4
s - T 1.’ ,I”/ , [ / / .
(ol C T Al agy (L, [ole Hedp)

Al i bt i e =)

AUFONSO  PACHECO SEBERA £ PACHECO

UNLFDRM (1) £ MM £ RC1AN ¢ 1AHE Form 370 9/90 e 2 of 2 pages)
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rawe Rider is made this ~ 12th day of  June 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") ol the same date given by the
undersignza (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTuPY MORTGAGE CORPORATION, A CALIFOANIA CORPORATION

{the "Lender"),

Property securing repayment-of the Note is described in the Security Instrument and
located at:

3544 WEST DICKENS . <HICAGO, TLLINOIS B0GB47

Moncrnty Address)

To the extent that the provisions of this Adjustaole Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security [pstrument and/or Rider, the provisions of
this Addendum shall prevail over and superscde arsy such inconsisient provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in‘ie Note, Sccurity Instrument, and
Rider, Borrower and Lender Turther covenant and agree as {Hllows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am rvequired to pay at the first change date wit' not be greater
than 12,4500 % or less than 10,9500 %, Thereafter, my intevest rate will
never he increased or decreased on any single Change Date by more thea 9ne and
Gna-Halft percentage point(s) ( 1.500 %) from the rate or ingeest 1
have been paying for the preceeding 6 months, My interest rate wili acver
he greater than 17,9500 % or less than 10,8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to [he terms and covenants
contained in this Adjustable Rate Rider Addendum,

(G s o |
ALEONSD  PACHEGD SEBERA E PACHECO

Now Cantiery Mortgaye rdmvnal ks QN7
RE 103 08229m)




