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SUBORDINATION AGREEMENT

NOTICE: /TH.S SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY SECOMING SUBIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATYER SECURITY INSTRUMENT,

THIS AGREEMENT. made this 28th day of Muy 1998, Kevin Bolger und Nicole Dolger, his wife, in joint
tenaney, awner of the tand bereinatter deseribed wnd hervinafior referred 1o us *Owner™, mnd, Providian National Bank
(formerly Known as First Denesic Nuttonal Bank), present owaer and helder of the mortgage and note fist hereinafor
described un hereinalter referred 1o a5 “Beneficiary";

WITNESSETH

THAT WHEREAS Kevin Bolger angvicale Bolger diid exeeute o morigage, dated Seplember 25, 1095 (o
Beneliciry COVERING:

SEEEXHIBUT "AY ATTACHED HERETO AND MADE A PART HEREOF

to seeure o note in the sum of $33.400.00 in luvor of Benefieibry, which mongage was recorded ony October 03, 1995 in
Document No, 25-671 135 of Official Records of said county;

WIHFREAS, Owner h{ls exeeuted, or s about to execute, neorigiee and note not to exeeed $158,600,00,
recording #f QRIS O8N duted Lol 1997 i favor of Heme st Financial hereinber reforred to as
“Lender”, payable with interest and upon the terms nm‘n conditions duscribeg therein, which mor tgnge s to be recordel
coneurrently herewith; and

WHEREAS, it is a condition precedent to obtuining said Joan that suid martgage i livar of the Lender ("Lender's
Mortgage") shadl be and remain atall times o lien or eharge upon the lind hereinbefore deseribed prior and swperior to
the Tien or eharge of the mortgage in fovor of Beneficiry ("Beneficlry's Mortguge"); nnd

WHEREAS, Lenderis wulimg, to make said Toan provided the mortgage seeuring the same is i izo-ar charge upon
the above described property priar and superior to the lien or churge of the Beneficlury's Morigage and sravided tha
Benelicinry will speeifically subordinme the len or charge of the Beneficiny's Mortgage to the Hen or charge of the
Lender's Mortgage; nnd

WHEREAS, itis 1o the mutual benefit of the purties hereto that Lencher make sueh loon 1w Owner; and Benelicinry
i5 willing that the mortgage seeuring the same shall, when recorded, constitute a lien or charge wpon suid land which is
prior and superior to the lien or charge of the Beneficluiry's Monguge.

NOW, THEREVORF, in consideration of the mutunl benefits aecruing to the puartics hereto and oller viluable
considerntion, the receipt and sullteiency of which consideration is hereby ncknowiedged, and in order to indice
Leuder to make the loan above reterred (e, it is hereby declired, understood ansd agreed s Tollows:

SHUBMTGING
Inge |
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STATE OF CALIFORNIA )
} 88
COUNTY OF ALAMEDA )

On =7~ .27~ F & before me, Sophia Geiger, Notary Public, personally appeared
Robert C, Drapeau, Operations Officer, of Providian National Bank, personally known to
me to be the person whose name is subscribed to the within instrument and

acknowler ‘1_.,"(! lo me that he executed the same in his authorized capacity, and that by his
signature on.the instrument the person or the entity upon behalf of which the person
acted, executéd he instrument,

WITNESS my hand nad official seal, SOPHIA GEGER
el

/
op'zm (.n.xg,c.r

: Commiglon v GBIESE  §
4 Nolory Puphc - Golifomia ;
Aamedia County
My Comm, Expire ¢ 25, 1999
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(1Y That swid Lender's Mortgage seeuring siih note, al any renewals or extensions thereof, shall be and
remain wall tmes o tien or chisrge on the property therein deseribed, prior and superior o the lien or cliarge af the
Heneliciary's Mortgage: provided that e or charge ol the Lender's Morgnge shall be prior and superior (o the
Hen or ehige of the Beneticiory's Mortgage w the extent, aud only 10 the extent, that the pringipat amount of the
indebtedness seeured by snid Lender's Mortgage shall nof exeeed $158,600.00,

(1) “Phat Lender woukd hot make its lown above described withoul this subordination agreement,

(3 Than this ugreement shafl be the whale and only agreement with regard to the subordination of the lien or
churge of the Beneliciary's Mortgage (o the dien or charge of the Lender's Mortgage above referred to and shall
supersede and cinced, but only insolir as wouid afteet the priority between ihe monigages hereinbelore specilicnify
deseribed. any prior sgreements as 1o such subordination including but not limied 10, those provisions, il iy,
confairaed v the Beneflgiary's Mortgoge, which provide for the subordintion of the lien or charge thereof to
another marteage or MorEIEes.

Beneticiory declares, varees and scknowledges that:

(@} Itconsems 1o ppproves (§) olt provisions of the note sd Lender's Mortgnge above referred 10, and (ii)
bl ngreements, includingba not limited 1o any loan or eserow agreements, between Owner and Lendher Tor the
disbursenient of the proceeds 51 Lender's loun;

(b Lender i making disbursenicints vurscunt o any such agreement is ander no obligation or duty to, nor s
Lender represented that it will see (thesoplication of such proceeds by the person or persons to whom Lender
disburses sueh proceeds and any applictticeor use of such proceeds for purpeses alber thin those provided for in
such agreement o agreenients shukd not delent < subordination hiercin made in whole or in pin;

(¢} Ivintentionally waives, relinquishes snd sudordmates the fien or charge of the Beneliciary's Morigage in
fuvor of the Tien or churge upon said land of the Lerati's Morigage above relerred to and understands that in
relianee upon, and i consideration of, this waiver, religushment and subordination, speeific loans and ndvances
nre being and will be made and, as part and parcel thereoseecilic monetnry and other obligmtions are being wd
will be entered into which would net be made or entered inta bat oz said reliance wpon this waiver, relinguishmen
andd subordination,

NOTICE: THIS SUBGRDINATION AGREEMENT CONTAINS A #RCVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO CHVAIN A LOAN A PORTION OF 1)
WHICH MAY BF EXPENDED FOR OTHER PURPOSES THAN IMPROVEMPNT OF THE LAND, L

!
21t C. Drapeit, ORI Officer

TROVIDIAN NATIONAL BANK

SURNMEG.IENG
Parge 2
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EXHIBIT "A*

LOT 53 CP PLAT OF SUBDIVISION, AMBER GROVE UNLT ONE, RECDRDED A3 DQCUMENT
NUMBRR 93105330, BEING A SUBDIVISION OP PART OF THE WEST 1/2, SQUTHWEAT 1/4 OF
GECTION 28, TOWNGHIP 41 NCRTH, RANGE §, EABT OF THE THIRD PRINCIPAL MERIDIAN,
IN coox courr?, ILLINQIS.

- teamenaat Tax flunecz: D6 - 28 -205 - OL

IMITIALS
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- Rools Xongage
Juouary 26, 19938




