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NOTICE: 7+#IS LOAN IS NOT ASSUMABL
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED 2AGENT.

THIS MORTGAGE ("Securlty Instrument") Is given on June 10, 1998 . The mortgagor is
RONALD RILEY, MARRIED TO JUANITA RILEY

(*Borrower"). This Security Instrument is givento  ALL AMERICAN <UNDING GROUP, INC., AN ILLINOIS
CORPORATION ;
which is organized and existing under the laws of ILLINCTS , and whose
addressis 343 TORRENCE AVENUE, CALUMET CITY, IL 60409

(‘Lender). Borrower owes Lender the princlpal sumof  Eighty Two Thousand 7o Hundred Fifty and

no/ 100

Dollars (U.S. § 82,250.00 ). This debt Is evidenced by Borrower's n2i2 dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, if iot:paid eanler, due and
payable on July 1, 2028 . This Securlty Instrument secures to Lender: (a) therezayment of the debt
evidenced by the Note, with interest and all renewals, extensions and modifications of the Note, 14 the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Ins: run.ent and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, =z this purpose,
Borrower does heraby mortgage, grant and convey to Lender the following described property located in

COOK County, Hllinols: _

LOT 27 (EXCEPT THE NORTH 18 FEET THEREOF) AND LOT 26 IN BLOCK 4 IN W. F. KAISER COMPANY’S
FAIRLAND SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SITUATED IN THE VILLAGE OF CALUMET PARK, COUNTY OF COOK, STATE
OF ILLINQIS.

Y0€eE6TSss

TAX 1.D.#:25-29-400-047

which has the address of 12360 MAY, CALUMET PARK [Strast, City),
lincls 60827  (Zp Code] ("Property Address"); .
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Borrower shall pay these obligations in the manner provided In paragraph 2, of If not pald In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender afl notices of
amounts to be pald under this paragraph, if Borrower makes these payments diractly, Borrower shall promptly furnish
te Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees In writing ta the payment of the obligation secured by the lien In a manner acceptable to Lander; (b) contests in
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate to prevent the anforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to
Lender subardinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
{0 a llen which may attain priority over this Securlty Instrument, Lender may give Borrawer a notice identifying the fien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the Improvements now existing or hereafter erecied on
the Property insur=¢ agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods oi-hooding, for which Lender requires Insurance. This insurance shall be malintalned In the amounts
and for the perlods (hat Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender's arproval which shall not be unreasonably withheld. | Borrower falls 1o malntaln coverage
described above, Lencer..ray, at Lender's option, oblain coverage to protect Lender's rights in the Property In
accordance with paragrapt. 7\

All insurance policies and re;iawals shail be acceptable to Lender and shal! Include a standard mortgage clause.
Lender shall have tha right to hold tha policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renawal natices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender mzv make proof of ioss il not made promplly by Borrower,

Unless Lender and Borrower otherwise-aqree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repair Is aconomically feasible and Lender's security is not
lessene. if the restoration or repalr Is not ecor.omically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums securen 0y This Security Instrument, whether or not then due, with.any excess

_pald to Borrower. |f Borrower abandons the Propeity or does not answer within 30 days a notice from Lender that the
Insurance carrier has offered to setlle a claim, then Lender-may coliect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or o pay sums tecured by this Security Instrument, whether or not then
dus, The 30-day period will begin when the notice is given. _

: Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred taip garagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenly Is acquired by Lender, Sorrower's right to any insurance policies. and
proceeds resulting from damage to tha Property prior to the acquisiiio'r shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Picgerty; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrowai's principal residence within sixty
days after the executlon of this Security instrument and shall continue to occupy the Froperty as Borrower's-principal
residence for at least one year after the date of occupancy, uniess Lender otherwise ag-eas In writing, which consent
shali not be unreasonably withheld, or urless extenuating cheumstances exist which are beyand Borrowet's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriora’e, o' commit waste on the
Propenty. Borrower shall be in default if any forfelture action or proceeding, whether civil or ¢rizainal, Is begun that in
Lender's good faith judgment could result In forfelture of the Propenty or otherwlse materially imgalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reins'ate. as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Leniers good faith
determination, preciudes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
craated by this Security instrument or Lender's security interest. Borrower shall also be in default if Barrower, during
the loan application process, gave materially false or inaccurate information or statements tc Lender (or falled 1o
provide Lender with any materlal information) In connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the-Property as a principal residence. If this Security .
Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Praperty, the leasehold and the fee title shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Property. if Borrower falls to perform the covenants and agreements
contalned in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to.enforce laws or
regulations), then Lender may do and pay for whatever is.necessary to protect the value of the Propetty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this

Form 3014 9/90
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other Borrower may agree 10 extend, modify, forbear or make any accommadations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Sacurity instrument is sublect ta a law which sets maximum loan
charges, and that faw is finally Interpreted so that the interest or other loan charges collected or to be collected in
connectlon with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce tha charge to the permitted Himit; and {b) any sums already collected from Borrower which
exceeded permitted limits wlll be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. it a refund reduces principal, the raduction
will be treated as a partial prepayment without 2ny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another methad. The natice shal! be directed to the
Praperty Address or any other address Borrower deslgnates by notice to Lender. Any natlce to Lender shall be given
by first class mall to-Lender's address stated hereln or any other address Lender designates by notice to Borrawer.
Any notice provided fas.Iry this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided In this parugraph,

15. Governing Law; Severa¥i'ty. This Security Instrument shall be governed by tederal iaw and the law of the
jurisdiction In which the Property s tzcated. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such-conflict shall not affect other provislons of this Security Instrument or the Note
which can be given efiect without the cunicting provision. To this end the provisions of this Security Instrument and
the Nate are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be giver. one contormed copy of the Note and of this Security Instrument,

~17. Transfer of the Praperty or a Beneficial intcrzst in Borrower. If all or any parn of the Property or any Interest
In It is sold or transferred (or if a beneflcial interest In Brirower Is sold or transierred and Borrower is not a natural -
parson) without Lender’s prior written consent, Lender mav. at &s option, require immediate payment In full of all sums
sacured by this Security Instrument. However, this option shall 10t be exercised by Lender If exercise Is prohiblted by
- federal iaw as of the date of this Security instrument. ‘ .
it Lender exarcises this option, Lender shall give Borrower notice df acceleration. The notice shall provide a period

of nat less than 30 days from the date the notice Is delivered or mallad within which Borrower must pay all sums
secured by thls Security Instrument. If Borrower falls to pay these sunis prinr to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furt!er r otice or demand on Borrower.

18, Borrower's Right 1o Reinstate. |f Borrower meets certain conditions, Rurrower shall have the right to have -

enforcement of this Security Instrument discontinued at any time prior to the earlied of. (a) 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuarit to any power of sale contalned In
this Security Instrument; ar {b) entry of a judgment enforcing this Security Instrumact. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrumuni and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pavs 2 expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; ard () takes such action
as Lender may reasonably require to assure that the lien of this Securlty instrument, Lender’s riglitc inthe Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue ‘unchanged. "Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as it
no accelaration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sald ane or more times without prior notice to Borrower, A sale may resuit in a change In the entity
(known as the “Loan Servicer) that collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrefated 1o a sale of the Note. I there Is a change of the Loan
Servicer, Borrower will be given written.notice of the change in accordance with paragraph 14 above and applicable
taw. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. Tha notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, of release:
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyong else to do, anything
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

/5 }7 ‘Mﬂ// gzéf‘i- (Seal) (Seal)

RGNJALD RILEY -Borrower -Borrowar

m 4 (Seal) (Seal)

A RILEY HAS E.\"'l'""B THIS WORTGAGE Fallorrower -Borrower
OLE PURPOSE OF FERFeZTING THE WAIVER OF THE
HOMESTEAD RIGHT TO HER SFGUSe, RONALD RILEY
A (Seal) (Seal)

Borrower -Borrower

__{Seal) (Seal)

-Brirowar -Borrower

M\

_ STATE OF u.uumij OO county as:
L Wb VL =GAT , a Notary Fuotie in and for said county and state do hereby certify

et RONALD RILEY  Aby Noapmg Rass

is subscribed to the foregoing instrument, appeared before ma itis, day\in persen, and acknowledge.
that he/she signed and delivered the said Instumentas  hi s/her  frze and voluptary act, for the uses
and purposes tharein set forth. - /
Given under my hand and official seal, this  \D™" day of ot RN \\

My Comrnission Expires: 7 \r '
;.jv» \ e _ Notary Public

, personally known to me-to he thgj\?:e person{s) whose name(s)

ELF-8V{IL) (s0z1.00 Page?ol? Form 3014 9/80
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VA_GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT

ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
VETE#ANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEEL LOAN AND ASSUMPTION POLICY RIDER is made this 10th day
of June . 198 | andis Incorporated into and shall be deemed to amend.and
supplement the Morigage, Deex of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herawith, given by the uncarsigned (herein "Borrower") to secure Borrower's Note to

ALL AMERICAN FUNDING GROUF, I3C., AN ILLINOIS CORPORATION

and covering the Property described in the Security Instrument and located at

12360 MAY,CALUMET PARK,IL 60827

(Proprty Address)

VA GUARANTEED LOAN COVENANT: In addiicnia the covenants and agreements made in the
Security Instrument, Borrower and Lender further ccvrpunt and agree as iollows:
If the Indebtedness secured hereby be guaranteed or insurad under Title 38, United States Code, such
Titie and Regulations issued thereunder and in effect on ine'dxte hereof shall govern the rights, dutles
and fiablilties of Borrower and Lender. Any provisions of th¢ Security Instrument or other instruments
executed in connection with sald Indebtedness which are linconsistant with sald Title or Regutations,
including, but not limited to, the provision-far payment of any sutn in'connection with prepayment of
the secured Indebtedness and the provision that the Lender may accelarate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are he/ehy amended or negated to
the extent necessary to conform such instruments to sald Title or Regulation~.
LATE CHARGE: At Lender's option, Borrower will. pay a “late charge" not ecerding four per centum
{4%) of the overdus payment when pald more than fiteen (15} days after the due date thereof to cover
the extra expense Involved In handling delinguent payments, but such “late charga” shall not be
payable out of the proceeds of any sale made to satisty the Indebtedness secured harely uniess such:
proceeds are sufficient to discharge the entire indebtedness and all proper costs a:d expenses
secured hereby,
GUARANTY: Shouid the Department of Veterans. Affalrs fall or refuse to Issue its guaianty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty
committed upon by the Department of Veterans. Atfairs under the provisions of Title 38 of the U.8.
Code "Veterans Bensfits," the Mortgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose Immediately or may exercise any other rights hereunder or take any
other proper action as by law provided,
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transter of the property securing such Joan to any transferse, unless the acceptability of the
assumption of the loan Is established pursuant to Section 3714 of Chapter 37, Titte 38, United States

(herein "Lender")

Code, ‘ -

An authorized transter ("assumption"} of the property shall also be subject to addlitional covenants and
agreemants as set forth below:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/85
VA Agency Case No, LH:675944 Paget otz '

ELF-538B (g554}.01 ELECTRONIC LASER FORMS, INC, - (800/027-05458
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