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* The NutihernTrust Company
ZORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1998, betwecn Ethel Karabls, a single person, whose address Is 1046
Happ Road, Norihfield, IL 60093 (referred 1o below 78 "Grantor"); and THE NORTHERN TRUST COMPANY,

whose address is 50 S. LaSalle Street, Chicago, IL. 60677 (r2ferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor riorigages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ait existing or
subsequently erected or affixed buildings, improvements and fixtares: all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch righis-(including stock in utitities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea! propenty, including without limitation
all minerals, oil, gas, geothermai and similar matters, tocated in Cook County, State of lllinols (the "Real

Property"):

THE NORTHWESTERLY 40 FEET OF LOT 5 AND THE SOUTHEASTERLY 49 FEET OF LOT 4 IN
WILLIAM H. BRITIGAN'S SUNSET RIDGE GOLF CLUB ADDITION BEING 4 SURDIVISION OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST /4 (EXCEPT THE MORTH 5 ACRES) AND
ALSO THAT PART OF THE WEST 1/2 OF THE SOUTH EAST V/4 OF THE SOUTHWEST 1/4 LYING
WESTERLY OF HAPP ROAD AND THE NORTH 1/2 OF THE NORTH 1/2 OF THE NOXTUWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commaniy known as 1046 Happ Road, Northfield, IL 60083, The Real
Property tax identification number is 04~13-111-008-009, 04-31-111-009-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. {n additich, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Existing Indebtedness, The words "Existing indebtedness” mean the indebledness described below in the

Existing indebtedness section of this Mortgage.
LTI
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Loan No
Grantor. The word "Grantor” means Ethel Karabis. The Grantor is the mertgagor under lh;s ﬁongage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

tmprovements. The word “improvements” means and includes without limitation all existing and {uture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacemernits and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and inlerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obtligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security ot the Mortgage, exceed the note amount of $10,000.00.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns. The

Lender is the mortgagee under this Mortgage.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender. and inctudes without
limitation all assignments and security interest provisions relating to the Personal Property and Renis.

Note. The word "Note” mear:s the promissory nole or credit agreement dated June 9, 1998, in the original
principal amount of $10,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modificaticna f, refinancings of, consolidations of, and substitutions for the promissory note or agreement
The interest rui2 on the Note is 9.500%. Trée Note is payable in 120 monthly payments of $130.17. The

maturity date of «i:is Mortgage is June 15, 2008.

Personat Properov.. The words "Personal Property” mean all uipment, fixtures, and other articies of

gersonal property nrw of hereafter ownad by Granior, and now or hereatter attached or affixed to the Real
roperty; together wr*'1all accessions, parts. and additions to, all replacements of. and all substitutions for, any

of such properly; aad tagether with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums) 1rm any sale or olner disposition of the Property.

Property. The word “Prcpedy” means collectively the Real Property and the Persconal Property.
The words “Real Property” mean the property, interests and rights descrihed above in the

Real Pro .
"Grant olph%tr‘{gage" section.
ocuments” mean and include without limitation ail promissory

Related Documents. The wuorus “Related D Y 1
notes, credit ggreemems. loan. agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all cunec instruments, agreements and documenis, whether now or hereafter
existing, executed in connection witl: the indebtedness.

Rents. The word "Rents” means all przsont and future rents, revenues, income, issues, royallies, proins, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMZF,T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAnTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEATED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceFt as otherwise priwvided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become du, and shall strictly perform alt of Grantor's obligaticiis

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Cranior agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
Possession and Use. Until in detault, Grantor may remain in. possession and control of and operate and
manage the Property and coliect the Rents from the Froperty
Duty to Maintain. Grantor shall maintain the Pronerty in tenantab’e condition and promptly perform all repairs,

replacements, and maintenance necessary {0 preserve its vaiue.

Hazardous Substances. The terms "hazardous waste.” "hazardous esubstance,” "disposal.” "releagse,” and
have the sz.me meanings as set forth msﬂée

"threatened release,” as used_in this Morigage, shall . ]

ComPrehenswe Environmental Response, Compensation, and Liability" £Cv 0f 1980, as amended 42 U.S.

Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Reau' iorization Act o1 1986, Pub. L. No.
M U.S.C. Sz2ction 1801, et seq., the Resource

99-499 ("SAﬁA”) the Hazardous Materials Transportation Act, 49 ]
Conservation ar!d Recovery Act, 42 U.S.C. Section 6801. et seqi. or other ajplicable state or Federal laws,
rutes, or regulations adoptéd pursuant 10 any of the foregoing. The

substance” shall alsc include, without lirnitation,
and asbestos. Grantor represents and warrants
of the Property,
threatened release o

terms "“hi{tzardous waste™ and "hazardous

{)etroleum and petroleum by-prodzcts or any fraction thereof
o Lender that:  (a) During the poriod! of Grantor's ownership
there has been no use, generation, manufacture, storage, tre.tms.nt. disposal, r.iease of
f any hazardous waste or substance by any person on, under, aucut ar from the Property;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior gwners or occupants of the PropertJ or (@ any actual or threatened fitigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shalt use, generate, manufacture, store, treat. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenls to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances Grantor hergby (aj releases and waives any future claims against Lender for indemnily or
contributicn i~ the event Grantar becomes liable for cleanup or other costs under any such laws, and (b)
agrees to incemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and @xnenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of ins iortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threaience’ teledse of a hazardous waste or substancé on the properties. The provisions of this
section of the Mortgage -including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and .aconveyance of the lien of this Morgage and shall not be affected by Lender's
acquisition of any interes: in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shsii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to \hs Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remuve, oc grant t0 any other parly the right to remove, any limber, minerals
(including oil and gas), soil, gravel ¢ rock products without the prior written consent of Lender.

Removat of Improvements. Grantor ¢liail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender As & condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangemenis. catisfaclory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's nght to Enter. Lender and its agents an( representatives may enter upon the Real Property at all
reasonable imes (o attend to Lender's interesic and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Moitouse.

Compliance with Governmental Requirements. Granie; chall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmenta: authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faitti any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lonrg as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's in‘erests in the Propenr are not jeopardized.
Lender may require Grantar to post adequate security or @ surety bord, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendza the Property. Grantor shall ¢ al
other acts, in addition to those acts set forth above in this section, whick frora the character and use of the
Property are reasonably necessary te protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immcdiaiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wiiie.: consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means.nz conveyance of Real
Property or any right, title or interest therein; whether legal. benelicial or equitable; \hether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for Jeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shail not be exercised
by Lender if such exercise is prohibited by federai law or by Illinois law.
IdAo)r(tEggéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when due (and in all events prior to dglinquency) all taxes, payroll taxes, special
taxes, assesements, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done an or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Properth( free of all liens having priority over or equal 1o the interes! of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not jeopardized. If alien
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arises or is filed as a resut of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient cofporate surety bond or other security
gatisfactory to Lender in an amount sufficient to discharge the lien dplus any cosls anc attorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shaif

mert before enforcement againet the Property.

defend iteelf and Lenger and shall satisty any acverse judge fore e e e In the coniesi
r any urety n urni I contes

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmemal official to deliver to Lender at any ime
»

a written slatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feast fifteen (15) days before any work is commenced.
lied to the Property. if any mechanic’s lien materiaimen's

any services are furnished, or an materials are sup , . !
ilen, or other lien could be asse ed on account of the work, services, or materials. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the COs!

of such impravements.
PROPERTY DAMAZES INSURANCE. The follow

Mortgage.

Maintenance of inaurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e cdorsements on & feplacement basis for the full insurabie value covering all
Improvements on the Rep! Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mongages clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may b reasonably ar_:celpt_abie to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipu ation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' priur :yrisen natice 10 Lender and not containing any disclaimer of the insurer's

ve such notice. Each insurance policy also shall include an endgorsement providing that

liability for failure loq.l _ ach insur ide
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

other person,

Applicstion of Proceeds. Grantor shall prom tly nolify Lender of any loss or damage to the Property. Lender
may make proof of 1088 if Grantor fails 10 s so within fiteen (15‘ days of the casualty. hether or not
Lender's security is impaired, Lender may. at its election, apply the proceeds to the reduclion of thﬁ

Indebtedness, payment of any lien affecting ‘he Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds 10 regioratioy ard repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory-to-Lender. Lender ghall, upon satisfactory proot o such
expenditure, pay or reimburse Grantor from the proczeds for the reasonable cOSt of repair or restoration if
Grantor is not in default under this Mortgage. Any prccexis which have not been disbursed within 180 days
after their receipt and which Lender has not commitieu {0 he repair or ragtoration of the Property shall be
used firet to pay any amount owing to Lender under thie Mer age then to pafv accrued inteiest, and the
remainder, it any, shall be a%phed 10 the principal balance oi t.22-ine ebledness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shav be paid to Grantor.
Unexplred insurance at Sale. Any unexpired insurance shali.inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at anx trus'es’s sale or other sale held under the
r

provisions of this Mortgage, of at any foreclosure sale of such operiy.
Indebtedness described

Compliance with Exlsllnﬁ Indebtedness, During the period in which any cxisting ess d
beinw i8 in effect, comg ance with lhe insurance provisions contained in 1@ instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisiis under this Mongage, to the
exten! compliance with the terms of this Mortgage would constitute a duplication ot insurance requirement. H
any proceeds from the insurance become payable on 1088, the provisions in s M:ngage for division of
Froceeds gshall apply only to that portion of the proceeds not payable to the puder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. |f Grantor fails to comply wilh any provision of this Morigpu2, mcludie%g any
obligation to maintain Existing Indebtedness in good standing as required below, or i aréy activn or groce ng is
commenced that would materially atfect Lender's interests in the Property, Lender on rantor's behal{ may, but
shall not be required to, take any action that Lender deems appropiiate. ANy amount thai Lender expends in 80
doing wilt bear [nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Granfor. All such expenses, at Lender's option, will (a) be payable on demand, {b) be added to the
balance of the Note and be apportioned among and be payable with any ingtaliment payments to become due
during either il) the term of any applicable insurance olicy or 'gi) the rema_mmgrterm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturty. | his Mortgage aiso will secure
payment of these amounts. The rights provided for in this paragra h shall be in addition to any other nghts or any
remedies to which Lender may be enlitied on account of the de ault. Any such action b¥1 ender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pai of this

Mortgage.
Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those se forth in the Real Pronerty description
or in the Existing Indebtedness gection below or in any litle insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Morigage to Lender.

ing provisions relating to insuring the Property are a part of this
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Detense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will torever defend
the litle to the Property against the iawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Exisling
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments avidencing
such indebtecness, or any default under any security documents for such indebtedness,

Default. If the-payment of any instaliment of principal or any interest on the Existing Indebledness is not made
within the time raquired by the note evidencing such indebiedness, or should a delault occur under the
instrument secuiing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Leng#r, 'he Indebtedness secured hy this Mortgage shail become immediately due and payable,
and this Mortgage sneii e in default.

No Modification. Granine stall not enter into any agreement with the hoider of any mortgage, deed of trust, or
othar security agreement 'vhich has priority over this Mon;iaEe %y which that agreement is modified, amended,
extended, or renewed withzur the prior written cansent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pait of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in wieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award ha applied to the Indebtedness or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lesdier in connection with the condemnation.

Proceedings. It any proceeding in condemnatior: is fited, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary {0 defend the action and obtain the award
Grantor may be the nominal party in such procecding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding b csunsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as meay. o requested by it from time to time to permit such

participation.,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEATAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Crantor shall execute such documents in
addition to this Mortgage and take whatever other action is reques'eo by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for-a'i idues, a3 described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage; including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registeringthis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a)« spseific tax upon this type of
Moﬁgage or upon all ar a;c}( part of the Indetitedness secured by this Mortgage; b) ¢ specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedricss secured by this type of
Mongage; (c) a tax on this type of Mortgage chargeable against the Lender ar the haider of the Note; and gi}
g spetecu ic 1ax on all or any portion of the Indebfedness or on payments of principal @nd, interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to-the date of this
Mortgage, this event shall have the same eflect as an Event of Detault (as defined belowl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinguent, or %rb).contests the tax as Browded above in the Taxes and
jens section and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon reyuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and contnue Lender's securily interest in the Rens and
Personal Property. In addition to recording this Martgage in the real property secords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staterment. Grantor shall reimburse Lender tor all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property jn @ manper and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

o=
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after receipt ol written demand from Lender.
Addresaes. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Montgage.
FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interesss crealed by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to

the contrar. vy Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection win the matters referred to in this paragraph.
Altorney-In-ra2i., it Gramor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and ir <he name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irravocably appefits Lander as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, anc doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters.ievrred 10 in the preceding paragraph.
FULL PERFORMANCE, it Graitcr pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor undet inis Mortgage, L.ender shall execute and deliver 10 Grantor a suitabie satisfaction of
this Mortgage and suitable stateneats. of termination of any financing stalement on file ewdencmP Lender's
gecurity interest in the Rents and 1re Personal Property. Grantor will Pay. if permitted by applicable law, any
reagsonable termination {ee ag determines by Lender from time to time. i, however, payment i8 made by Grantor,
or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lenger

whether voluntaril
is farced to remit ¥he amount of that payreat ;aj to Grantor's trustee in bankruplc¥ or to any simitar person under
any federal or state bankruptcy law or law tui ine refief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having juriscicion over Lender or any of Lender's property, or (c) by reason of
any settiement or comprorise o any claim inade by Lender with any claimant {including without limitatian
Grantor), the Indebtedness shall be considered unpsid ior the purpose of enforcement of this Monigage and this
Mortgage shall continue 10 be effective or shall he reinstated, as the case m:. be, notwithsianding any
canceliation of this Mortgage or of any note or other inst urient or agreement evidencing the Indebledness and the
Property will conlinue 10 secure the amount repaid or recrvered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be Liound by any judgment, decree, order, seftiement or

compromise refating to the indebtedness of to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall ¢onstitute an evem of default ("Event of Default™)

under this Mortgage:
Default on Indebtedness. Failure of Granior to make any payment.wben due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mongage 10 make any
payment for taxes or insurance, or any other payment necessary to prever: filing of or to efect discharge of

any lien.
Compliance Default. Failure of Grantor 1o comply with any other term, cbligation, covenant or condilion
contdined in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warrantﬁ. representation or statement made or furnished 12 Lerder by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is faise or misieading in any materiat
respect, either now or at the time made or furnished.

Defeclive Colfateraiization. This Mongage or any of the Related Documents ceases to vz full force and
effect (including failure of any collateral documents 1o create a valid and perfected secunty interest or lien) at

any time and for any reason.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the aPpoimmem of a receiver fcr any
part of Grantor's property, any assignment for the benefit of creditors, anytv) ype of credilor worksut, or the
cammencement of any proceeding under any bankrupicy or insolvency faws by or against Grantor.

whethier by jud ciai

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings
proceeding, self-help, repossession or any other method. by any creditor of Grantor or by any governmenial
af;ency against any of the Property. However, this subsection shall £ apply in the event of a good faith
dispute by Grantor as to the vaudily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Aw"eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided fherein, including without limitation
?ar;gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Existing Indebtedness. A default shall occur under any Existing Indebltedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit of other action to foreclose any
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Evenis Atfecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or fiability

under, any Guaranty of the indebtedness.

P insecurity. Lender reasonably deems ilself insecure,

‘- RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
- Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor o declare the
entire indebtedness immediately due and payable, including any prepayment penaity which Grantor wouid be

required 10 pay
UCC Remedies, With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Code.

Coltect Rents.  Lender shall have the right, without notice to Grantor, o take possession of the Property and
coflect the Rertts, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, azainst the Indebtedness. In furtherance of ih_ls n?m. L.ender may require any tenant or other
user of the Progery to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grar.or ;rrevocablr designates Lender as Grantor's aftorney-in-fact 10 endorse instrumenis
received in paymeni waereo! in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or ciher users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments aré xicde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Le dnr shali have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of ail or any part of the Propertly, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents fram the Property
and apply the procecds, over and abuve the cost of the rec.ewershgﬁ, against the Indebtedness. The
mortgagee in possession or receiver mav serve without bond if permited by law. Lender's right to the
apémummenl of a receiver shall exist westher or not the apparent value of the Property excCeeds the
Indebtedness by a substantial amount. Emolyvment by Lender shall not disquality a person from serving as a
receiver.
El#digial Fr?rec!osure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. {f permitted by applicable 2w, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applcaiian of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remzgies provided in this #ortgage or the Note or
availab'e at faw or in equily.
Sale of the Property. To the extent permitted by applicable law, Grartor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, \.ender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. - Lender shall be entitled to bid at any
public sale an all or any portion of the Froperty.
Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property cr of the time after which anr private sale or other intera2d disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten 170} days before the time of
the sale or disposition.
Walver; Election of Remedles. A waiver by any party of a breach of a provision ¢: tisMorlgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliar.cc with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude ‘oursuit of any other
remedy, and an election o make expenditures or take action to perform an obligation oOf \aruntor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defaunt and exercise s
remadies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may ad{udge reasonable as attorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the indebtedness payable on demand and shall bear interes
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
Faragraph include, without limitation, however subject to_any limits under applicable law, Lender's attorngys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruptcy
pro_ceedsggs (including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (Including
foreclosure teponts), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimiie it_mless
otherwise required by law), and shall be eHective when actually defivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
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class, certified or registered mail, postage prepaid, directed to the adgresses shown near the beginning of this
Mortgage. Any parly may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is 1o cha‘nghel.-ﬂ the pary's address. All copies of nolices of
foreclosure from the holder of any lien which has priority ovet this Mortgage shall be sen! to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the State of
filinois. This Mortgage shall be governed by and construed in accordance with the laws of e State of

Illinois.
Capllon Headiras. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprel st define the provisions of this Mortgage.

Merger. There siiziihe no merger of the interest or eslate created by this Mortgage with any other interest or
estale in the Procporv-at any time held by or for the benefit of Lender in any capacily, withoul the written

consent of Lander.
Severability. !f a court o’ competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as (u any rsison or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other parsons o circumsiances. |f feasible, any such offending provision shail be
deemed {0 be modified to be withi= the limits of enforceability or validity; however, if the otfending provisicn
cannot be so modified, it shall be strirken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Succeasors and Assigns. Subject to !
this Mortgage shall be binding upon and- g

@ limitations stated in this Mortgage on transter of Granior's interest,
«e 10 the benefit of the parfies, their successors and assigns. if

ownership of the Property becomes vestec. iz 4 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with ieierence to this Morigage and the Indebledness by way of
jorbearance or extension without releasing Grante: icom the obligaiions of this Mortgage or liabilily under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Weaiver of Homestead Exemﬁtlon. Granlor hereby  rcipases and waives all riﬁhts and benefits of the
homestead exemplion laws of the State of lllinois as to all \nd2htedness secured by this Morigage.

Waivers and Consenta. Lender shall not be deemed to have vaived any rights under this Morgage (or under

the Related Documents} uniess such waiver is in writing anc-aigned by Lender. No delay or omissici on the
part of Lender in exercisin .an’a rln_?ht shall gperate as a waiver o’ such right or any other right. A waiver by
any party of a provision of this Mo. gage shall net constitute a waiverof or prejudice the pary's right otherwise
to demand strict compliance with thaf provision or any other provisiori. \No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a watvar-cf.any of Lender's rights or any of
Grantor's obfigations as to any future transactions. Whenever consent by Li2nder is required in This Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCALE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Ethel Karabls
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INDIVIDUAL ACKNOWLEDGMENT
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L \OFFICIAL SEAL"

"~ STATE OF _\Wlusierar ) §  Virginia B. Lawless

’ )88 Notary Public, State of Iltinois
B COUNTY OF @/-f%,/ ) My Commission Exp.‘OEZJ’ZZIZOO

On this day before me, the undersigned Notary Public, personally appeared Ethei Karabis, to me known 10 be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage &s
his or her free and vofuntary act and deed, for the uses and purposes therein mentioned.

Given under my.hand and official seal this 7 %% day of ‘Qt_wuu 18 7F.

B \%% s ';,;/J? J}(%ﬁ/'ﬁ»b/ Residing at _// ¢ M e
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Notary Public in anc {or the State of

My commission expires _,?/_:_ ;3//.2 AP A
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