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PLM TITLE COMI'AYY MORTGAGE

1275 E. Butterfield Rd, #:1:0
heaton, Nlinois 6{?!;’7‘

THIS MORTGAGE ("Security lustruniciit*) is given on June 11, 1998 The mergagor is
ZDZISLAW FEDUCIK &
ELZBIETA FEDUCIK, AS JOINT TENANLC

("Borrower"), This Security lstrument is given to
PT MORTGOAGE COMPANIES D/B/A CARL I. BROWN MORYGAGE

which is organived and existing under the taws of  THE STATE OF KANSAS . and whose
address is 2345 GRAND AVE, STE 2200, KANSAS CITY, MO« £42.08
("Eenraee™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOQUSAND & 00/100
Roffars” (U8, § 162,000,00 1},
This debt is evidenced by Borrower’s toie dated the sime date as this Security Instrusat 1" Note*), which provices for monthly
payments, with the full debt, if ot paid eartier, due and payable on JULY 1, 202% . This Security
Instrument secures to Lender: (a3 e repayment of e debt evidenced by the Note, with inerest, and all renewals, extensions il
mdifications of the Note; ¢b) the payment of all other sums, with imerest, advanced wder paragriph 7 1o protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covemants and agreements under this Security lnstrumen and the
Note, For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following desciibad propeny located in
Cook County, Winois:
SEE ATTACHED LEGAL DESCRIPTICN.

Parcel ID #: County: 095-20-308-024 City:
which bas the address of 1233 WAYNE DRIVE, DES PLAINES [Street, City],
”'iil“iﬁ 60018 l'/jp lecl (“l)n,r’cny Addrcssu);
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! TOGETHER WITH b the improvements o or bereaRler erected on the property, md sll cisettients, appaitenanees, mkk
Clistures now or herenfter o puet of the propeny, Al replacenwents and addicions sliall alve be covered by (his Seeurity Insinimen,
Al of the foregoing is referred o i this Seeurity ttsteuntent as the "Propeny.”

BORROWER COVENANTS thnt Borrosver @8 lwitully seised of the estite hereby conveyed wnd Tas (he right to iongage,
geant and convey the Propreity and tud the Propeety is anenenmbered, exeept for encwibeaiices of reeand, Borrower wirrins il
will sdeferdd generally the trle fo the Property against it elulms snd derands, subject 1o my encumbrinces of recoud,

TILS SHCURITY INSTRUMBENT cambines unifornt covenmts for waional use and non-anitform covenants with ticed
wacintions by furiscietion to consitite o unitnm seeurity instntment covering real propenty,

UNIFORM COVENANTS, Dorrower and Lender covemmt and agree as follows:

L Payment of Prinelpuad mnl fnterests Peepatyinient s Late Chirges. — Sorrower stinf peamnly pay when due (e
priseipal of nwd intecest on the debt evidenced by te Note and wny prepysient i le chnrges due wxler the Note,

2. Fumds for ‘Tuxes nnd Insuvance,  Subject o applicable lnw or W g writen waiver by Lender, Borsower shall pay 1o
Lender on the duy meaghly payients sre due wikder the Note, until tie Nowe i puidd in ull, o sum (“Faids”) tors G yeusly taxes
and assessiments Which mny attain priorlty over (s Seeurity Tostament as o fien o the Prapentys () yearly Jeaschold payments
oF grounicd retits ot e Property, I any; (¢) yearly hazard or property insurasee premiuing; o) yearly foud fsisutiance premiums, i
any; (e) yearly womigage-usuratice premiums, i any; wxd (0 any sums payable by Botrower to Lender, in accordance witls the
provistots of puragraph 8, in lew of the payment of mortgage insurasice premivms, These iteins are catled "Iserow Jems,”
Lemder may, wtany thuie, vorlect amd hold Pamds D my nmount st 1o eseeed the snximum amonnt o ender fora federally reduited
THartgitge loan gy require o0 Burrower's escrow acceritd under the Sederal Real fstuie Setdement Procedures Act of 1974 s
aniended from tme (o time, 12 108,07 Section 2601 et seq. ("RESPA®), unless wnother sy 1l applies 1o the Fuskds sees i lesser
werount, 1F S0, Lender may, at any g, caleet ad hold Pumds inoan amount not 0 exceed the fesser amon, Lender may
estinuie the noenet of Paads due on the basis of carrent datn wticd rensonible estiates of experndilires of futre Escrow ltems or
atherwise in aceonlanee with applicable fiw,

The Fands shadt be held in an instintion whose deposits ate insared by o federn) agency, instruendity, or entity (inchiding
Lender, i) Lender is such an instittion or v any Pedeml Home Lomy Sk, Lender shall apply e Fuids o pay the fScrow
s, Lendder muy ot charge Dorvower Vo Dokding aacd tppteing the Pands, sonuslly anadyzing die escrow sceount, vr verifying
the Escrow lems, unless Lender prays Borrower isterest o the Fuids gid apphicable Inw permits Lesder e umke sueh i clirge.
However, Lender may reguice Borrower (o pay i onestine cheige, for an independent real estide mx reporting service used by
Lemder iy conneetion with this foan, unless npplicable tw provides oibierwise, Unless an agrecient is micde or applicible taw
recttiees dnrerest to he paid, Lender shadl ot be required 1o pay Lorzower any interest or eqrmings on the Funds, Borrower and
Lencler iy agree inowriting, however, Dad interest sl be paid an e demds, Lender shishl give to Borrower, swithout charge, an
annuat accounting of the Funds, showing credits aad debins 1o 1he Bunds it ide puspose for which each debil to the Funds was
wade, The Fuds are pledged as additional security for all sums seeured by this/ Seeurity Instrament,

I the Puikds held by Lender exceed the amaunts permitted 1o be held by appiterie-taw, Lender shall sceount (o Borrower for
the excess Fuils i aceordance with the requiremsents of applicable I, 1 e amoan o the Fands eid by Leader arany dme is
nok sutticient o puy (he Escrow Rems when due, Lender may so notify Borrower in writiag, and, in such case Borrower stif! pay
t Lender the amount secessary to make up the deficiency. Borrower shall mke wp e deficiency in ao more s twelve
monthly payments, at Lender's sole discretion,

Upron payment in full of afl sumis secured by this Security Insivment, Lender shall prosmmiyetund te Borrower any Fuids
ekl by Lender, I, doder paragraph 23, Lender shall acquire or seit the Property, Lender, prior wthe @ cquisition or sile of the
Praperty, shall apply any Punds hekl by Lender m the time of acquisition ar safe as o credit againse b sums seeured by 1his
Scturily instrunient,

3. Application of Payments,  Undess applicable Jaw provides wihenwise, alt payments received by Lender paler ]1.|m1,|.mhx
MILI 2 shall he applied: first, 1o any prepayment clitrges due under the Note; second, to gmounts payable wrler pasngraph 2,
third, 10 interest due; fourdl, (o principal due; s Jast, 1o any Tae chiarges due uider the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
wlich miy whtain priority over this Security Instrumem, and leaschiold payments or grousd sems, i any, Borrower sholl pay these
obligations in the manper provided fn paragraph 2, or i aol paid in that manner, Borrower shiell pay them on time direedy to e
person owed payment, Borrower shall promptly Turnish to Lender all notices of amounts to be paid under this paragraph. If
Burrower makes these paynents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Seewrity Instrument unfess Borrowers () agrees in
writing 1o the payment of the obligation secured by the diew in a manser acceptable to Lender; () contests in good 1ith e Tien
by, or defends against enforcement of the lien i, legal proceedings which i the Lender’s opinion operate to preven the
enforcement of the fien; or (¢) secures from the holder of e Sien an agrecuent satisfctory fo Lender subordinating thie fien to
this Security lostrument, If Lemder determines that any part of the Property is subject to a lien wlsich miay attain prinrity over this
Security Instrument, Lender may give Borrower o notice idemifying the lien, Borrower shal) satisty the lien or take mtwr Mo _5,,
nr the actions set forth abave within [0 days of the giving of notice. — o,_, o
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5, Hazard or Property fnsurance,  Borrower shiall keep the improvements now existing or herealter erected on the Propesty
insured agalnst lass by fire, hazards inchided within the rerm "extended coverage” and any other hazards, including Noods or
Nooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts stl for the periods thin Lender
requires. ‘The insueance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shal aol
be unreasonably withhekl, I Borrower fails to mafrtain covernge described above, Lender nay, at Lender's option, obtiin
coverage to protect Lender's eights in the Propery i sceordance with parngraph 7.

All insursnee policies and renewals shalk be acceptable to Lender and shall include o standnrd mortgige chwse, Lander shafl
have thie right (o hold the policies and renewals, 1 Lender requites, Borrower shall promptly give to Lender all receipts of paid
premiums i renewad notices, ln the event of toss, Borrower stall give prompt notice to e insurance carrier and Lender, Lender
miry ke proof of toss i not mide promptly by Borrower,

Unless Lender angd Borrower ollerwise agres in writing, insurance proceeds shall he applied 1o restoration or repair of the
Property damaged, it the restoration or repair is economicatly feasible and Lender’s security is wat lessened, 1 the restoration or
repiir is et ceonomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to (he sems
sceured hy this Security lasteuinent, whether or no ey due, with any excess paid to Borrower, I Borrower abandons the
Property, or dioes 2ot answer within 30 days o notice from Lender that the insurance carvier las offered 10 seitle a cliim, then
Lender may colleet the dsuranee proceeds, Lender may use the proceeds 1o repair or restore the Property ar ta iy st seewred
by this Security Instratnent) whether ar not then due. The 3y perlod will begin when the potice is given,

Unless Lender and Bocrosver athenvise agree in writing, any application of proveeds to prineipal shall not extend vr posipone
the due date of the monthly pissvents refesred (o in paragraphs 1 wnd 2 or change the ameunt of the payments, 1 andee paragriaph
21 the Property is aequired by werazr, Barrower's right (o any insuennce policies and proceeds resulting froim dannge o the
Property prior to the acquisition shalepass to Lender to the extent of the sunis secired by this Secwrity Insirument immediately
prior (o the aeguisition,

& Occupancy, Preseryation, Muintennzce awd Proteetion of the Peoperty;  Borrewer's Lonn Application; Lensehobds,
Barrower shall accupy, establish, mwl use the Fropenty a8 Borrawer's pringipal residenee within sisty duys aiter the execttion of
this Security isewment and shall continue o necipy ;u. Property ns Borrower's principn) residence Sor ab Jesst one year sfier the
dide of vecupaney, unless Lender otherwise ageees a wrlting, which consent shall not be unreasonably withheld, or uidess
extenuating circumstances exist which ire beyomt Borrowee's control, Borrower shall not desteoy, damage ar impair e Property,
ilow the Propenty to deleriorate, or comnit waste on tae Property, Borrower stnll be i defindt i any fotfeiture action or
proceeding, whether ¢ivil ar erimingd, s degan thit in Cender's goud Grich judgnient could resolt in forfeiture of the Propeny or
olherwise materindly impuir the ten created by iy Securdly Instspeent or Leoder’s secutily interest, Borrower iy cure such s
defoub and reinsinie, as provided e pursgraph 18, by cousiog the Deion oe proceeding o be disinlssed with o raling that, in
Letder's go talth determtinution, pregiodes Turfeinre of the Borrower's decest in the Propenty or other ssderial impainment of
e lien created hy this Security Instrvmen) or Lenefer's seourity iterest, Burrawer shal) abse be i default i Bosrower, during the
loin spplication process, gave mntericlly tise or fuecurate informlon or stmenas to Lender (or Sadled w provide Lender with
wiiy oaterkal intormation) I conneetiny with the Toan evideneed by the Note,duebiging, bui not limiied o, represemations
coneerning Borrower's oceupiuey o the Propenty s o principal residesce, 17 (is Secuisiy tnstranient is on a feasednedd, Borrower
shaid comply with atl the provisions of the tease, 1 Borrower nequires fee tlile 1o the Pragensy, the leasehold and the Tee ke shall
100 e unless Lander ngrees o (e merger i writhp,

7. Protectivn of Lender's Righis Jn the Propevty, 11 Borrower fails o perform the coveats md apreements contiingd in
this Security Instrament, or there is o legal procecding that may signiticamly atfect Lender's vighis it Property (such as o
proceeding in bankptey, probate, for comdention or furfeliure or lo erforee ks or tegalrtions), e cender may do ad piy
for whintever is necessary to proteet the value of the Peoperty ated Lender's rights in e Propedty, Lender's setions may inclide
piying ay suiis secured by a len which has priority over this Security Instrutient, appenring in coutt. paying reasonable
Mlorneys' Jees wd entering on the Propetty to make repairs, Alhoughy Lender may take uction under 1his pavagraph 7, Lender
does not v to du so,

Ay amounts disbursed by Lender widee s parsgraph 7 shald heeome addiional debt of Barrower secured by this Securiry
tstrunent, Uitless Borower and Lender agree 1o other teems o payimend, (hese iounts: shall Bear interest from the die of
disbursement o the Note rte i shall be payable, with interest, upon notice Trom Lender to Borrower requesting, payment,

8. Mortgage Insurange 11 Lemder requirgd mongnge insurance as w comtition of nwking tie ko secured by this Seewily
fnstrumest, Bosrawer shall puy the preminms regquiced 6 outninde the momgate msornee i effeet. 1, for any reason, the
morgage isuratice covetage required By Lewder Ipses or censes 10 be in effeet, Borrower shall pay the premivins required 1o
obtain covernge substantinlly equivilent 10 the mortgage insurce previously in effect, st o cost substantially euuivalent to the
¢ost to Borrower ol e oorgage insueance previously in efteet, frone an altermate mortgage insurer spproved by Lender, If
substintindly equivalent mertgnge insumnce covernge is not nvailable, Borrower sl pay to Lember eavh momli n sut equid T
ong-twelith of the yenrly mortgige insurance premimn heing prid by Dorrower wiieh tie insurance covernge Fapsed or censed 10
he i effect, Lender will necept, use o retnin these payments us w loss reserve in lien of monigage insurance, Loss.re Fa }. ?f
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331;\)'11\51_“5 may no tenger be required, a the option of Lender, if mortgage insuranee coverage (in the amount and for the period

=

< that Lewder requires) provided by an insurer approved by Lender again becomes avaitabie sad is obtained. Borrower shall pay the
preminms required to (madttain mortgage insurance i effect, or to provide a Joss reserve, untii the reguirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or appicable Jaw,

J 9, Inspection,  Leader or its agent may make reasonable eniries upon and inspections of (be Property. Lender shall give

.;',‘;Bnrrowz:r notice at the time of or prior to an spection specifying reasonable cause for the inspection,

¢ 10, Condemnation,  The proceeds of any award of claim for damges, direet or consequential, in connection with any

£ycondemuation ar other taking of any part of the Property, ar for conveyance in livw of condenmation, are hereby assigned and
shill be paid to Lender,

In the event of a total taking of the Property, the proceeds stiall be applicd to the sums secured by this Security Instrument,
whether or nor then due, with any excess paid (0 Borrower, In the event of a pastial taking of the Praperty in which the Fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security fnstrument shall be reduced by the amount of the proceeds multiptied by the following fraction: () the total amount of
the sums secured dnmedintely before the taking, divided by () the fair market value of the Property immediately before the
taking, Any balance sbaid be paid to Borrower, W the evem of 3 partial taking of the Property in which 1he fair market value of the
Propenty immediately before the taking s less Omn the amoust of the sums seeured immediately before the taking, unless
Borrower and Lender otheiwine agree in writing or unless applicable law otherwise provides, the proceeds shiall be applied to the
swms secured by this Seeurity inzirement whether or not the sums are then due,

if the Praperty is abandoned by Rorrowsr, or if, afler notice by Lender to Borsower thit the condemnor offers 10 nmake an
award or senle a claim for damages, Rarrower fails to respond 1o Lender swichin 30 days afler ihe dine the notice is given, Lender
is authorized to collect md apply the preceuds. at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ar nocthen due,

Uniess Lender and Boreower etherwise agece inwriting, any application ol proceeds (0 principat shall not extend or postpone
tie due date of the monthly payments referred to e sacagraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By terdier Not n Walver,  Extension of the time for payment ar modification
of amortization of the sums secured by this Security istzenent grasted by Lender to any successor in iterest of Borrower shall
not operale o release the Habifity of the origingl Berrower or-Gusrower’s suceessors i interest, Lender shall not be required to
commence procecdings against any successor ininterest or refise woextend tme Yor payment or otherwise modity amonization of
the sumis secured by this Security nstrament by reison of any denzgd made by the originat Borrower or Barrower's successors
in interest, Any forbearance by Lender i exercising sny right or redsedy sball not be o waiver of or preclude the exercise of any
right or remiely.

12, Successors and Assigns Bound; Jolnt and Seversd Linbifity;  Co-slepoes, The covenants and agreenents of  this
Security [nstrument shall bid amd benefit the successors nnd assigns of Lended wid Borrower, subject w the provisions of
paragraph 17, Borrower's covesnnrs amd agreements shall be joint amd severde Ady Borrower who co-signs this Security
Imstrument bul does ot exeente the Note: (1) is co-signing this Security Instrumens ooy o martgage, grant and convey thi
Borrower's interest in the Property wikler the ferms of this Security Instrument; () is st scrsonally obligated 1o pay the sums
secured hy this Security insteatnent; and (&) agrees that Lender and auy other Borrower miy ngree to extend, nuxlity, forbear or
make any deeotmmoditions with segard to the erms of this Sectrity nstrument or the Note without that Borrower's consent,

LY Loon Chirges, 10 the loan secured by this Securily Tnstament is subect to @ law whick sets maximum foin clinrges,
vl that Taw s finatly interpreted so O the interest or other Joan charges colleeted or 1o be collected i comection with the Toan
exceed e pernnitied Bmits, then: () aay such loan charge shill be reduced by the mmount necessary 10 aeiace tie charge w the
permisted limits pid (b) any sums wlready eollected from Borrower which exceeded pennined Timits will be sefiseled 10 Borrower,
fewder may choose o make this vefwd by veducing the princips) owed ukier the Note or by juaking a Gireet payment
Borrower, 3 n refund reduces principal, the reduction swill be (reated as o pardn) prepayment without any prepuyment charpe
under the Notg,

1, Notiees,  Any potice to Borrawer provided for in this Securily nstoument shall be given by delivering iCor by tiiling i
by tirst cliss mindl wndess applicable Jaw requires use of aonthier method, The notice shiall be divected ta the Propeny Address or
aity ather wekdress Borrower designates by notice to Lender, Any notice to Lender shindl be given by first class mnif 1o Lender's
address stated herein oF any other address Lender desigintes by notice o Borrower, Any notice provided for in this Secorily
fnseruenent shiall be deemed 1o have been given to Barrower or Lender when given as provided inthis paragiph,

18 Governing Lawy SevernbBlty,  This Seeurity  Instrument shall be governed by Tederal faw wid the faw of the
jurisiiction in which the Property is lovated, In the event that any provision or claase of this Security Instrument or the Note
conttlicls with applicable v, such conftict shal) not affeet ather provisions of this Secarity Instrament or the Note which can be
giveny efteer withaut the canflicting provision, T this ekt the provisions of this Security nstriment ais the Note are dechired w

te severubly, g g, -
fulfhli.;;l‘j, \ﬂ!“’._{, & (‘#
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16, Borrower's Copy,  Borrower shill be given one confurnied copy of the Note wid of this Security tnstrument,

17, Trinster of the Property or n Beneficlnd lnterest in Boyvower, 11 all or any purt of the Property or any intesest in it is
sold or teansferred (or it 0 beneficinl interest i Bortower is sold o trsferred and Borrower 18 not & watural persun) withou
Lender's prior written cunsent, Lender may, at ils option, require immediate payment in il of all sums secured by this Security
fnstruiment, However, this option shwll nol be exercised by Lender if exercise i prohibited by federal law as of the dae of this
Security Instrument,

I Lencler exercises this option, Lender shall give Borrower natice ol aceedermtion, The notice shall privide @ period of not less
than 30 days from the date the notice s delivered or mailed within which Burrower must pay ndl sums secired by (his Seeurity
(nsteutuent, 11 Boreower fils to pay these sums prior 1o the expiration of this peried, Lender may invoke any remedies pennitted
by this Security Instrument without lurther notice or demund on Barrower,

|18, Borrower’s Right to Relnstate,  If' Dorrower meets certain conditions, Borrower shall have the right (0 bave
enforcerent of this Sceurity Instrument discontinued at any time prior (o the earlier of; () § days {or sueh other perixl as
applicable law muy specify for reinstatetient) belere sale of the Property pursusnt to any power of sale contained in this Security
Instrument; or () entry of a judgment endurcing this Security Instrument, Those conditions wre that Borrower: (a) pays Lender alt
sums which then woudi be due uider this Security Instrument anc the Note as il no neceleration had occurred; @) cures any
default of any other covenaus or agreements; (¢) pays atl expenses incurred in enforcing his Security Instrument, incliding, bui
not limited to, reasenable wirorneys’ fees: and (@) takes such action as Lender may redsomably reguire to assure i e fien of this
Security Instrament, Lenaes’s rights in the Property and Borrower’s obligation (o pay the sums secured by this Security
Instrument shall continue wichatgad, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shiall remain fully effective s )™ no accelerstion had occurred. However, (his right to reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Lonn Sevvicer,  The Note or a partial interest in the Note (ogether with this Scecurily
Instrumenty may be sold one or more times-wisaout prior notice w Borrower, A sale may result ina change in the entity (known
as the " Lean Servicer”) that collects monthly paysieni: due under the Note and this Security Instroment, There also may be ane of
e chnnges of the Loan Servicer anrelated o iesale-of the Note, I there is o change of the Loan Servicer, Borrower will e
given written notice of the change in sceordance withparagraph b4 above and applicable faw, The notice will stare the mme ad
address of the new Loan Servicer and the address 1o whictonayments should be e, The natice will also cottain any other
information required by applicable law,

20. Hazardows Substances, Borrower sbill not cause o permil e presence, use, dispasal, storage, ar refease of any
Hazardous Substances on or in the Froperty, Borrower stidl not dol sz allow anyone else o do, anything affecting the Propeny
that is in violation of any Environmentad Law. The preceding two senténezs shall aot apply 10 the presence, use, or storage on the
Propery of swall quamities of Hazardous Substances that are generally recapized 1o be apprepriate to normal residential uses
and to maintenance of the Property.

Borrower shiall promplly give Lender writien notice of any iavestigation, claia, demand, Tawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazeddous Substance or Environmental Law
of which Borrower has sctual knowledge, 1 Borrawer learns, or is notified by sy governwental or regulatery authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary Borrower shall promptly ke all
necessary remedial actions in accordance with Envirenmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances debined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flamnible or toxic/petesleum products, toxic
pesticides and herbicides, volatife solvents, materials contining asbestos or formaldehyde, and radioiesive maerinls, As vsed in
this pacagraph 20, "Buvicowmental Law” means federad laws and Jaws of the jurisdiction where the Property is located that relate
to liealth, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lentler shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrecment in this Sccurity Instrument (at not prior to avceleration under paragraph 17 unless
applicable law provides ofherwise), The notlce shall specify: (a) the defanlt; (b) the action required to cure the default; ()

a date, not less than 3D days from the date the notice Is given to Borrawer, by which the defaull must be cored; and (d)

that failure to cure the default on or before the date specifiet! in the notice may result In nceeleration of the sums secured

by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assest in the Toreclosure proceeding the non-gxistence

of a defanlt or any other defense of Borrower to acceleration and foreclosure, I the defanlt is not cured on or hefore the

dote specified in the notice, Londer, at its option, may require lmmedinte payment in full of all soms secured by this

Security Instrument without further demand and may foreclose this Security Instrument by jucicial proceeding, Lender

shall be entitled 1o collect all expenses Incurred in pursuing the remeylies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of ttle evidence, LZM ]
e f_\EJ’ ct

A _BRULY mw Page Vel 6 Forn 3014 9190 & % 7




UNOFFICIAL COPY98519366

22, Release,  Upon payment of all sums seeured by this Security Instiument, Leder shall release this Securlty Instrumen
<4 without chnrge to Borcower, Borrower stalt pay any recordation coss.,
- 23 Walver of Homestend, Borrower waives all right of bomestet exempion in the Propeaty,

‘ 24, Riders to this Securty Instrument. 18 one or miore viders ire executed by Borrower and recorded together with (his

Lo Security nstaumment, the covenams ik agreements of each sueh rider shalk e incorporated int aind sl amemd and supplemennt

Lo the covemints il ageeemems of this Security Instoument as i the eder(s) were s part of this Securlty Instament,

|Cheek applicabie box(es)

[x'f Adjustable Rivte Ridter LT Comdminiun Rider L.} 10 Vmily Rider
[ ] Girnduted Pryment Rider (] Pineet nit Development Rider [ ] Biweekly Paymemt Rider
£ 1 Balloon Rider (] Raste hmprovenent Rider (-] Secondt Home Rider
L1 VA Rider (-] Onheres) [specity]

BY SIGNING BELOW, Burrower sccepts wnd agrees to the terms il covenmnts contained in this Secwrity Tnstigment ad in
any ridder(s) executed by Borrower and sccorded with it )
Wimnesses: : T ‘

Ry . wh
o C/\Mr(/"»"/v / -@éﬁ'f“’[‘ . .ﬁﬂdﬁ@.}.zﬁcul)

ZDZISLAW PEDUCIK -Hotrower

ELZBIETA PEDUCIK /) /, / Morrowe

(f/’/ H:./zfﬁ fh(gitxl /)t.f 4 Uﬁbb/({s.!,%f"@%é/_[{'ﬂ&'cil!)

Horrower Ahsprower
. .
STATE OF ILLINOIS, D o Cointss:

L, VAN AN E "-J;.\“:\Q\c; ™ » i Notary Public inand tor suceounty and stie do hereby cetity thal
ZD2ISLAW PEDUCIK & ELZB.)IB‘I‘A FEDUCIK, As Joint Tenants

, personadly Known tome t be the-anmenerson(s) whose names)
subseribed w the foregoing instrument, appenred betore me his day in person, ind acknowledged that (=771
sigied and delivered he sald instrament s THedr free and valunitary s, for the uses aml purposes thériset fonh,
Given under my bt and officinl seal, this ¢ T4 day “"-Jt.m/t" YR

My Commission Expires: OV G371 - 2. qﬂiLMﬂﬁf? / (—/(/f/ ’_hﬁi {,Q, “i_

Notary Public

"OFFICIAL SEAL”
THERESA MICHALEK
Notary Public, State of Minols
My Commission Explres 01.07.02

PRIV LNATAL S 1s P s Pry_Pome P’ TN
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LEGAL DESCRIPTION

LOT 4 IN BLOCK 5 IN HERZOG AND KUNTZE'S SUBDIVISION OF LOT 8 IN
CARL LAGERHAUSEN'S ESTATE DIVISION IN THE SOUTHWEST QUARTER COF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT DOCUMENT NO. 1388466, IN COOK COUNTY, ILLINOIS.

PERMANENT. INDEX NUMBER: 09-20-308-024
TOWNSHIP: MALINE
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ADJUSTABLE RATE RIDER

(I Year Treasury Imlex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is ke this — 11th day of JUNE \ 1998
and is incorporated into and sliall be deemed to amend amd supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (e “Borrower"} 1w seeure Borrower's
Adjustable Rare Note (the "Note*) to - PT MORTGAGE COMPANIES D/B/A
CARL 1. BROWN MORTGAGE (the "Lender") of the same date amd covering the propeny
described in the Securily Instrument and locamed at:

1233 WAYNE DRIVE, DES FLAINES, IL 60018

[Property Aduress|

THE /NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ~RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1245 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX*3UM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS,  In addition to the covenants and agreements nade in the Security Instrument,
Borrower and Lender further covenrrniand agree as follows:

A. INTEREST RATE AND MONTH..Y FAYMENT CHANGES
The Note provides for an iniial interest rife oA B.000 %, The Note provides for changes in
the interest rate and the monthly payments, as ‘olovs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate 1 will pay may change on the first day o . JULY \ 1989 and on thi
day every 12t mouth thereatier, Each dite on which my imerestrne could change is called a "Change Date,”

{B) The Index

Beginning with the first Change Date, my interest rale will b pased_on an Index, The “Index” is the weekly
average yiekl on Uited States Tressury securities adjusted o a constant matwrity of [ year, as mude available by the
Fecderal Reserve Board, The most recent Ielex figure available as of the darn-45 days betore each Change Date is
called the "Current hxlex,”

B othe bddex is no longer available, the Note Holder will choose s new index shiizh is based upon comparable
intormation, The Note Holder will give me notice of this choice,

(C) Calculntion of Changes

Betore each Change Date, the Note Holder will calculate my new interest sire by adding

TWO AND THREE-QUARTERS percentage point(s) ( 2,750 %) o the Terrent Index, The

Note Hokler will then round the result of this mklition to the nearest one-cighih of one percentige paint ((L128%),
Subject to the limits stated in Seetion 4(D) helow, this rousled amount will e my new interest aieantil the next
Chitnge Dute,

The Note Holder will then determine the amount of the monthly paynet that would be sufticient o repily the
unpaidd principal that 1 am expected to owe af the Change Date in Tul] on the Matrity Date an my new igerest raee in
substantially equit payments. The result of this ealealation will by the new amount of my monthly paymient,

MULTISTATE MMUSTABLE HATH BIKK « ARM 523 Ningle Fonlty  ~ Panode Mas/Fredidie Mac Uniform By unpa Form M 10INS
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(1) Limits on Interest Rate Clunges q8r1 (

The interest mate | am required o pay at the st Changie Dite will not be greater dun * ') Ny %
or less than 4,000 %. ‘Thereafter, my inerest rate will never be increased or decrensed on any
single Change Dute by more than o percentage poims (2,0%) fram the rate of interest | have heens paying for the
preceding twelve months, My interest rate will never be grenter than 12,000 4,

(E} Effective Dnte of Changes

My new interest rate will become effeetive oo encl Change Date, 1 will pay the atnount of my new womhbly
payment beginning on the fiest mondhly payment date after the Change Dote unti] the samount of ny nxnthly paynsent
changes agnii,

(F) Notie of Changes

The Note Holder will deliver or mail 1o mie o notice of any changes in my interest rate and the amoum of my
monthly pavioent before the effective date of sy chiange. The totice will include information reguired by law to be
given meandalso the title and telepbone wumber of a person who will answer any guestion 1y hiwe regarding the
notice.

B. TRANSFER P THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covengat L7 o1 the Security Instrumient is antended 1o remd as follows;

Transfer of the Fropuity or n Benefleial biterest in Borrower,  1F ull or any part of the Property or any
interest in it is sold or frizstorred (or iF % beneficinl interest in Borrower is sold or transterred and Borrower is not u
natural person) without Lenceis prior written consent, Lender may, al its option, require immediste payment in fll
of 0l sums secured by this Seceanty nstrument, However, this option shill not be exercised by Lender if exercise is
prohibited by federal law as of Whic 2aie of this Security Instrusient, Lender also shall not exercise this option if: (¥)
Botrower causes (o he submirted to Levsies information required by Lender to evaluate the intended transteree as if i
new lonn were eing made to the teans%eree: and ) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that i risk of a breach of any covenant or agreement i this Securily
Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge n reasonable fee as a condition o Lewder’s
consent 1o the loan assumption, Lender may also reguive the transteree (o sign an assumption agreement that is
aceeptable o Lender and thit obligades the transfered to keep all the promises and agreements made it the Note and
in this Security Instrumen). Borrower will continue (o te soiigated under the Note and this Security Instnament unless
Lemder releases Borrower in writing,

It Lender exercises the option to requise immediate pavzasnt in full, Lesder shall pive Borrower notice of
acceleration, The notice shall provide # pericel of not less han 30y rom the date the nutice is delivered or mailed
within which Borrower must pay all sums secured by this Securisy Tnstmment. 1t Borrower fails o pay these suing
prior (o the expiraion of' this period, Lemler may twvoke any renicaes perssitted by this Security Instrument without
furilier notice or demioud on Borrower,

(T [
r

-

BY SIGNING BELOW, Borrower aceepts and agrees (o the (erms and cevenants contained in this Adjustable
Rate Rider.

:’é@ué‘cau 7‘4’6440‘/4 X éf///“()} {(Seah)

ZDZISLAW FEDUCIK il ,7 Jlorrowes
: ) . 'T-&'thf]:r,'y,‘

/4§ (Seal)

Borruwer

(Seal)

Borrower

{Sealy

Jorrower
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