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MORTGAGE

|
THIS MORTGACGR (" Securin: tustrument ™) is piven on May 27, 148§ . The mongagor is
EFREM LEE [{ARRIED TO UHANTELLE MURPHY

ADVANTAGE TiTLE COMPANY
("Borrower™), This Sexurity Instrument is given v GREFNTREE MORTGAGE coxearyDnatransAm Plaza Drive, Suite 500

Dakbrook Terrace, IL 66181

which is organized aw) existing under the laws of  THE STATR 0¥ DRLAWARE , dnd whose
address is 10005 A''RIUMS AT GREBNTREE, MARLTOJ, MEW JERSEY 08053
{("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED) TWO THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Dallara (U8, § 103p50.00 )

This debt is evidencedt by Borrower's note dated the samey date as (his Securininsinument ("Note"), which provides for monthly
puymenty, with the Rl debt, it 50t paid earlicr, due aml payable on JUNE 01, 2030 . This Sccurity
Instrument secures 10 Lendar: (1) the repayment of the debr evidenced by the Note, (wirh interest, and ull renewals, extensions and
wmoditications of the M e: (b) the paymens of ail other sums, wir interest, sdvinced undlor parngraph 7 10 protect the securiry of

this Sevority lnstrumer ¢y and {¢) the performance of Borrower's coverants awl agreements unc'ar this Security lustrument and the
Nate, For ts purpos:, Borrower dacs hershy miongage, grant und convey ta Lentler the foiuwing described property located hy
CQOK County, (Hinois:

SEE LEGAL DESCRIPTION ATTACHED UERETO AND MADE A PART HEREOIﬂEGUnD,

NG BOX 156

THIS IS INTENDED TO BE A FIRST LIEN ON THE WITRIN DESCRIBER PREMISES.

Parcel 1D &2 15-02-32%9-020

which has the uddress ofF 100 KUGIL MUTIR LANE, MAYWOOD / Jsirees, Ciigl,
Hitnols 60133 I¥Ip Godel (*Propeny address”);
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LOT 1 (EXCERT THE WEST 100 FERT THEREOF) AND LOT 2 [EXCEPT THE
WEST 100 FEET THEREOF) IN BLOCK 249 IN MAYWOID, A SURDIVISION }
CF PARTS OF SECTIONS 2, 11 AND L, TOWNSHIP 1% NORTH, RANGE 12,
SAST OF THE THIRD PRINCIPAL MERIDIZ, ALSO LTS 19 AND 20 TAKEN
AS A TRACT (EXCERT THAT PART OF SALD TRACT DISCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE WORTH LINE OF SAID LOT
20, SAID POINT BEING 27 FEET EAST OF THE NOR[HWEST CORNER OF
SAID LOT 20; THENCE EAST 80 FEET ALONG SATD JORTH LINE OF LOT
20 TO A POINT ON THE WEST BANK QF DES PLAINE. RIVER; THENCE
SOUTHEASTERLY ALONG WEST BANK OF DES PLAINES/RIVER TO A POINT
ON THE SOUTH LINE OF SAID LOT 15; THENCE WES[ 30.5 FEET RLONG
SAID SOQUTH LINE QF LOT 1% TO A POINT, SAID POINI BEING 36 FEET
EAST OF THE SOUTHWEST CORNER OF SAID LOT 1%; THENCY
NORTHWESTERLY ALONG A CURVE TO THE SCUTHWEST WITH A #aARIUS OF
2000.52 FEET TC TEE POINT OF BEGINNING) IN B.OCK 248 AN
MAYWOQOD, A SUBDIVISION OF PARTS OF SECTIONS 2, 11 AND 14
TOWNESHIP 39 NORTH, RANGE 12, HAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE PRIVATE ALLEY LYING BETWEIN AND ADJOINING
LOTS 1 AND 2 AND LOTS 19 AND 20 AS AFORESAILD, IN COOK COUNTY,
ILLINOIS.

A
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TOGETHER WITH all the improvements now ar hereatter erected on the propenty, amd all easements, appustenanees, and
fixrures now or hereafter o part of the property. All ceplacements ang additions shall also be covered by this Security Instrument,
All ot the foregoing is refeered o in this Security Instrument a8 the "Property,”

BORROWER COVENANTS that Borrower is lawthlly seised of the estate bereby conveyed and has the right to morngage,
grant and convey the Property and that the Propeny is unencumbered, except for encuttbrinces of record, Borrower wisrants and
will defend geneerlly the title to the Propeny against all cloims wmd demands, subject 1o uny encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarst covenants tor national use and nonsunitore covetiants with Hitited
variations by jurisdiction to constitute 1 unitorm securlty instrument covering real propeny, W1 Qr ()1

UNIFORM COVENANTS, Borrower i Lender covenmnt and ugree ns follows: 983 Ab J.'

1. Payment of Principal and tnterest; Propayment and Late Charges,  Borrower shall prompily pay when due the
principal of wikl interest on the debe evidenced by the Note and any prepayment i late cluieges dire under the Note,

2, Funtls for Taxes nudd Insurance,  Subject to applicable law or o 1 writtenn watver by Lender, Borrower shald pay 1o
Lender on the day moshly puymens are due under the Note, unttf (he Note is paict In (all, & sum ("Fands®) for: (1) yearly tixes
and assessments which iy wetain priorlty uver this Security Instrnamient as o Hen on the Property; () vearly Jeasehokl payments
or growd rents on the Feonsity, iF any; (¢) yearly hazard or property Insursnce premivms; (d) yearly flood insurnce premivms, if
any; (o) yearly monguge wioraice peemiums, it any; aod (8 sy sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, it tca ot the payment of mortgage Insurance premivms. These items are called *Bscrow liems,”
Lemder may, at any time, colfect am gkt Faods o an amount not to exceed e maximum amount 4 lender Tur i federadly related
mortgage lonn way require tor Borecwsr's excraw account wider the federa) Real Bsinte Sealememt Procedures Act of 1974 as
amended from tinwe ¢o time, 12 U.8.C0 Sectlon 2601 ¢t seg. ("RESPA™), unless another lnw thist applies to thie Funds sets o lesser
mnount, (f so, Leder may, at any thae, cobess and bold Funds in an amoum not to exceed the lesser amount, Lender tuy
estimnge chie amounte of Puids dug on the basis of exvrent dita and rensonable estimates of expenditures of Rure Escrow e or
attierwise i aceordince with applcable I,

The Buikly shald be beld in an instiution whose densaies are insured by o fedeend ageney, instrumeninfity, or enticy {including
Lewder, i Lewmder is yuch an institation) or {ny any Feders! Bame Loan Bunk, Lender shall apply the Pands to pay the Escruw
ltems. Lender may not ehirge Borrower for holding and appiring the Funds, anunily analyzing die escrow aceuiter, or veritying
the Tscrow ltems, antess Lender pays Borrower interest on the fambi wiwd applicable I pesmits Lender to ninke sueh v charge,
However, Lendor ity require Borrower to piy  oe-ime eharge foran independent real estite wx repotting service used by
Lender i contection with this loan, uiiess applicable lw provides orersvise., Utitess an agreement i made or applicable Tiw
requires interest 1o be paid, Letidee shalt not be required to pay Borrowes agy_interest or carings on the Fuils, Borrower amd
Lender oy agree in writing, however, that interest stald be pald on the Fuads, Leader shall give w Barrower, without charge, an
il aceounting of the Funds, showing credits nud debits (o tie Fuods ad s pumase for which each debit to the Funds was
rule, The Funds are pledged sy acdditiotnd security for qll stuns sectired by His Seens iy bisninen,

I the Pands held by Lender exceed the amouns peemiticd 10 he Deld by applieable liwcteder shall account w Borrower for
the exeess Funds i aceordnnee with the requicements of apphivable Jaw. IF the smount or e 5anls beld by Lemder wtany tme is
not suffictent o pay tie Escrow lems whest die, Lender nuy $n notify Borrower in writing, ma, iz such case Borrower shall pay
© Lender the amount tecexsary o make up the Jeficiengy, Borrower shiull make up the deficicney in no more tan twelve
monthly pueyinens, af Lender's sole discretion,

Upon paytent in leld of bl sums secured by this Seeurity Insiament, Lender shald prompey refnt 1 Barrower woy Fuils
hekl by Lender, 1, wnder pargraph 21, Lender shnll aeyuire or sell the Property, Lewder, priot 1o the acoasition or sale of the
Property, shall apply uny Funds hekl by Lender at the time of uequisition or sile as o credis againgt e sis secured by this
Security Instrament,

3. Application of Payments.  Unless spplicable low provides otherwise, all payments received by Lemler wder paragraphs
band 2 shall be applled: test, W any prepayment cliarges due uder the Note: secoid, o amounts payable under parageaph 2:
thicd, to interest dug; Tourth, to principal due; ad fst, 1o any e chisrges due under the Note,

4. Charges; Llens. Borrower shall puy afl taxes, assessments, chieges, tes and impositions aribusable ot Propeny
which may attain priority over this Security Instrument, and leasehold puyments or ground rems, iF any, Borrower shall pay these
obligations inn the manner provided in paragraph 2, or it oot paid in that manngr, Borrower shall piy them on time direetly (o the
person owed payment. Borrower shall promply furnish to Lender all nolices of amounts to be paid under this paragraph, I
Borrower makes these payments directly, Borrower shall promptly famish in Lender receipts evitlencing the payments,

Borrower shall promptly discharge any tien which has priority over this Seeurity Instnginent utless Borrower: (1) agrees in
writing (o rie payment of the obligition secured by the Ben in o manner acceptable 1o Lender; () comtests in gowl faith the len
by, or defends agninst entorcement of the lien in, fegal proceedings which in the Lender's opinion operte 0 prevent di
etfurcement of the lien; or (c) secures from the holder of the lien an agreenwent satsfuctory 1o Lender subordinating die et (o
this Security Instrurnent, i Lender determines that any part of the Property is subject 10 # liegn which may attain priority over this
Security Instrument, Lender may give Borrower u notice identifying the lien. Barrower shall satisty the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, llab: .E.*_L:_...LS M,
A SHROL) e Page 2l b Faom 3084 9190
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i S, Huzard or Property {nsurance. Borrower shit keep the improvements now existing ﬂ&cr&:}t Qlon the Property

i insured against loss by Fre, hazards included within the term "extended wvcm,e ind any other lmurds including floods or

;i Nooding, for which Lender requires insurance. This insurance shall be mainined in the amoums and for the periods tat Lender

-, requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall uni
;. be unrensonably withtiekd, I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
. COvErIge 1o pratect Lender's rights {n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shab)
luve the right to hold the policies and renewals. If Lender requices, Borrower shall promptly give to Lender all receipts of paid
premitns and renewal notices, In the event of loss, Borrower shall pive prompi notice to the nsurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repiir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borcawer abandons the
Praperty, or does 1ot prawer within 30 days » notice from Lender tht the insurmice carrier has offered 10 settle n claim, then
Lender may collect the irsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o piay sums secured
by this Security Instrument. vl dier of tot then due., The 30-dity pericd will begin when the notice is given,

Unless Lender and Borrower ccherwise agree in writing, any application of proceeds <o principal shall not extend or postpone
the due date of the monthly paymente ceferred to i paragraphs | and 2 or change the amount of the payments. I unider paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Praperty prior to the acquisition shafl puse (0 Lzader to the extent of he sums secured by this Security Instrument immedistely
prior fo the acquisition,

6. Occupancy, Preservation, Maintenance {nd Protection of the Property;  Borrower’s Loun Application; Lensehokls,
Borrower shall occupy, establish, ind use the Propeccy s Borrower's principal residence within sixty days after the execution of
this Security fnstrument and shakl cominue 1o ogeupy U Property a8 Borrower's principal cesidence for at leas) one year affer the
ditte of uccupancy, unless Lewder otherwise agrees it wieizing, which consent shall nat be unreasonably sithhield, or unless
extenuting circumstanees exist which are beyond Borrower's coitrol, Borrower shall not destroy, damage or impair the Property,
Mlow the Property to deterinrate, or comumit wasee on the Propersys Borrower shall be in defiuk it any forfeimre action or
proceeding, whether ¢ivil or criminal, is begun thit in Lender’s goos Fath Judunun coulll result in forfeiture of the Property or
atherwise nmlcrmlly impair the len created by this Security Istrumencor ender’s seeurity inerest, Borrower may cure such i
detault and reinstate, 13 provided in paragraph 18, by causing the action”o:” proceeding (o be dismissed with a muling that, i
Lender’s goud fiith detenmimtion, prechudes forteiture of the Borrower’s fierssc i the Property or ofhier saterial impaitment of
the lien created by this Seeurity fstrumtent or Lemler's security interest, Borrower Shatlalse be i detawlt if Borrower, during the
loan application process, gave materially false ar iwnceurie information or stirenents 32 Sander (o filed o provide Lender with
wny muerial information) in connection with the lown evidenced by the Note, inclusing ~bur not limited 10, represenations
cosicerning Dorrower's oceupaney of the Property as o principal residence, W this Seeurity edumsnt s on o leasehokd, Borrower
shall comply with ail the provisions of the lease, 1f Borrower acyuires fee e (o the Propeay, the'leasehold and the fee ttle shall
ot merge unless Lender ngrees (o the merger fo writing,

T, Protection of Lender's Rights o the Property, it Borrower fails o perform the covemins aed bosments cotitained in
1his Security {nstrament, or there is a legal proceeding thin may signiticanly arfeer Lender's riglts fn (v Propeny (such us a
proceeding in bunkupicy, probate, for condemnation or forfeiture or to enlorce lws or regulitions), then Lew'er iay do and piry
for whatever s tecessary (o protect e vadue of the Propeny and Lender's riglds it the Propeny, Lender's setions niay include
paying any sums secured by o lien which las priority over this Security Instnument, appearing i court, paying reasonable
atturneys' fees wod entering on the Propenty womnke repnirs, Althougds Lencer amy ke action under this paragraph 7, Lesder
dous not have 1h do so,

Atty amounts disbursed by Lender wider this paragraph 7 st become additional deh of Borrower seeuted Ity this Security
Instruent. Unfess Borrower and Lender agree 1o other terns of payment, these amouns shall bear imeres) Yrom the date of
dishursetnent at the Note rde sl shill be payuble, with lnterest, upon notice Trom Lender w Botrower revuesting payment,

8, Murignge lasurnace (¥ Lender required mortgage Insurnee us o condition of auking the oan sesured by this Security
Ingteument, Borrower stall pay the premiums requiced o mainmin e wongage insweance i etfece I, for any reason, te
marguge insurice coverige requingd by Leikler Tipses of censes to be in eftect, Borrower shall pay the pramivms required o
obtain covernge suhstantinlly equivitlent w the morgage insurance previously in efteet, ar o cost substaminlly equivalent 1o the
cost to Borrawer of e mortgage nsurance previvusly in effect, from an alernate moigage inswrer approved by Lender, If
substantially eyuivalent morgage insurance covernge is non avallable, Borrower shindl pay 0 Lewder each month u sum eguad to
aieswelfth of ihe yearly mosghge nsuraney premit being prid by Borrower when the insurance covernige lpsed or ceased 1o
be in etfect, Lender will actepr, use anid remin tese paymenms as o loss reserve i ley of mongage ssaranee. Loss_reserve

isla {r‘.-..'_ LI {_,‘),ﬁ’f.
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. payments may no longer be reguired, at the option of Lender, if mompage insurance coverage (in the smount and for the periw
"t Lender requires) provided by A ingurer approved by Lender again becomes available aml is obtained, Borrower shal) pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morgage
insurance ends in necordance with any written agreenment beeween Borrower ad Lender or applicable law.
. 9, tnspectlon,  Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice ar the time of or prior to an inspection specifying reasonable cause for (he inspection.
3 10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
¢ condemnation or adier taking of azty part of the Property, or for conveyance in lieu of condemmnation, are hereby assigned
. shall be paid to Lengler,

In the event of a total taking of the Property, the proceeds shall he applied to the sums seeured by this Security Instrument,
whethier or not then due, with any excess paid ro Borrower, Iy the event of i partial (aking of the Property in which the fair market
vlue of the Property immediately before the taking is equal to or greater tian the amount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by tis
Security Instrament.otal be reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total amount of
the sums secured immeuiately before the tnking, divided by (b) the fair market vakie of the Property immediately before the
taking. Any balance shall be'paid to Borrower, In the event of a pantinl taking of the Property in which the fair market value of the
Propenty immediately befode Yue- taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agre2 in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumén. whether or not the sums are then due,

If the Propetty is abandoned by -Eurtower, or if, after totice by Lender to Borrower thar the condemnor offers to make an
award or sewle a claim tor damages, Boercwer £2ils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, e option, either o restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then d e,

Unless Lender amd Borrower otherwise agree in wriiing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymets referred to in paragrariie’l and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lender T ot o Waiver,  Extension of the time for payment or moditication
of amortization of the sumns. secured by this Security Instrament graed by Lender 1o any successor in imerest of Borrower shail
not operate to release the liability of the origingl Borrower or buerawsr's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to vxrond ime for payment or oerwise modity amonization of
the sums secured by this Security Instrument by reason of any demand wsde by the original Borrower or Borrower's Successors
in interest, Any forbearance by Leiler i exercising any right or remedy sizii 6ot be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenanis  and agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender amd Dorrower, subjecet to the provisions of
paragraph 17, Borrower’s covenants and agresments shall be joint and several, Any-Burrower who co-sigus (his Security
Instrument but does nov execute the Note: (a) is co-signing this Security Instrument only +0 micitgage, grant and convey thut
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not persorally obligated (o pay die sums
secured by (his Security (nstrument; and (c) agrees thae Lender and any other Borrower may agree toexond, modify, forbear or
mitke any acconumodations with regard to the tlerms of this Security Instrument or the Note without that Resicwer's consent,

13, Loan Charges,  [f the lonn secured by this Security Instrument is subject (0 a faw which sets megisum loan charges,
and that law is Ffaatly interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan
exceed the permitted limits, then: (2) any such Joan chiarge shall be reduced by the amount necessary to reduce (he-charge 1 the
permitted limit; and () any suins already colfected from Borrower which exceeded permitted limits will be refunded (o Borrower,
Lender may choose to make this refund by reducing the principal awed under e Note or by making a direet payment (o
Borrower, If a refund reduces principal, the reduction will be tremted as a pantial prepayment withour any prepaymen; chiarge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anotler method, The notice stal be directed to the Propeny Address or
any other address Barrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mait 10 Lender's
address stued herein or any other address Lender desigumtes by notice w Borrowsr, Any nolice provided for in this Security
Instrument shall be deemed to huve been given 1o Borrower or Lender when given as provided in this paragriph,

15, Governing Law; Severnbility, This Security Instrument shall be poverned by feders! law and the faw of the
jurisdiction in which the Property is focared, L the event tun any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end e provisions of s Security nstrument and the Notw are declared to

be severable, '
ldtialy: _fi_;,_i:'__éuf”.
A ~dGRUL) 804 Pagesar Fiewm YII4 990




UNOFFICIAL COPY
98510291

16, Borrower’s Copy, Borrower shall e given ane contbened copy of the Nete and of this Security Instrament,

17, Transfer of the Property or w Beneficial Interest in Borrower, 1 all or any par of the Propesty or any inferest in it is
SOkl or trangterred (or 1€ o benetlelul merest i Borrower i sold or wusterred and Borrower 8§ oot o matural person) without
Lender’s prior written consent, Letcter may, at it opiion, require immedinee payment in (Wb of afl sums secured by this Security
[nstrurmeti, Eloweyer, this aption shall ot be exercised by Lender if exercise is prohidited by federd faw as o the dige of' this
Seeurity lnsirument,

(¢ Lander exereises this option, Lender shall give Borrower notice of ageeleration, The nutice shall provide a period of tot less
that 30 days trom the dnte the notice is delivered or mailed withio which Dorrower nwist pay all sums secured by this Seeurity
Isstrament, 1 Borrower thils to pay these sums prior o the expiration ot this period, Lemder may invoke any remedies permitied
by this Security strument without turther notice or demand on Borrower,

13, Borrower’s Right to Refustite, It Borrower meets cenain comditions, Borrower sl have the right 0 have
enforcement of this Security Instrument discontinued woany the prior o (he earlier oft (@) § days @r such other period oy
applicable law may sacily for reingtatement) betore sale of the Property pursuant o soy power of sule contained in this Security
Ingtrument; or (b) entry of a judigment entoreing s Security nstouent, Those comditions are G Borroswers () pays Lemder afl
sums which then wouid be due wider this Security Instrument and the Note ag i no paeceleration had oceurred; () cures any
defult of any other coveluris v agreements; (¢) puys alt expenses incurred in entoreing this Security tstrament, inchuding, but
not limited to, repsonuble atttirovs' fees: and () tikes such action ug Lender may rensombly require 1o assure it the fien of this
Security Instrement, Lender's dgatscin the Property wwd Borrower's obligation w pay the sums secured by s Security
instrument sholl continue unchanged, Unon reinstement by Borroser, this Security Instrument and (e obligations secured
hereby shutl remain fully effective as i noscoelerntion nd occurred, However, his right to reinstaie shall not apply in the case o’
aceeleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer,” The Note or a partinl interest in the Note (logether with this Security
Instrument) may be sold one or more times withe! peior hotice 1o Borrower, A sile may result in o change i the entity (known
as the "Loan Servicer™) that colects monttily paymenss e under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer wnrelnted to a snle el 5 Note, (F there is a change of (he Loan Servicer, Burrawer will be
given wrilten notice oF the change in accordance with parageaph+4 above und applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which paymetts should be made, The notice will also contabn any other
information required by applicable Taw.

20. Hazardous Substances,  Borrower shall 1ol cause or pemat e presence, use, disposal, storage, or release of any
Haziardous Substances on or in the Property. Borrower shall not do, nor-allzwamyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shaal not apply to the presence, use, o1 Somage on the
Property of smalt quamities of Hazardous Subsunces that are generally recognized-ia be appropriate 10 nonual residemial uses
and to maintenance of the Property,

Borrower shall promptly give Lender written netice of any invesigation, claim, ctmand, liwsuit or other action by any
govermental or regulaory agency or private party fnvolving the Property and any Hazadous Substance or Environmental Law
of which Borrower has actunl knowledge, [f Borrower learns, or is notified by any governmen al or reguliiory authority, that any
removal or other cemediation of any Hazardous Substance affeeting the Property is necessary, Burrower shall promptly take all
necessary remedial actions in aceordance with Environmenal Law,

As used i this paragraph 20, "Hazardous Substances® are those substances defined as foxic or-tasdmdous substances by
Environmenial Law and the following substances: gasoling, kerosene, other fammable or tuxic petrsieum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive naterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property iy wocuted tha relue
to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covensnt or agreéement In this Security Instrument {but not prior to accelerntion wnder parngraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defanit; (b) the action required to cure the default; (c)
& dole, not less than 30 days from the date the notice Is given to Barvower, by which the default must be enred; ind (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any ather defense of Borrower to accelerntion wnd foveclosure, If the defanlt is not cured an or before the
date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence. §

wie Erlee_Dime
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22, Release,  Upon pnynL»J NQlc:mF Iﬂ@cmlm QQ hald rdlense this Security Instrunient

withoul ehargo (o Borrowar, Borrowor shall pay any recordution vesrs,
23, Waiver of Hoinestead, Borrower waives all right of homesiead exatiption in the Property.

'!(
o 24, Riders to this Security Instrument. I one or more riders are LXﬁH[ ”J Botfutwer™and teconded together withy this
- Security lwwrunent, the coverants and agresments of each such rider shall be ncorpornied into and shall amend and supplemey
S 1 the covenants wnd REIvOMEnts of s Seeurity tnstrument iy I the rider{s) were n part o this Seeurity Instiument.
* [Check applicable haxe:s)| - 3
] Adjustablo R.ile Riler (2] Comaomintum wider (] 1+ Fanlly Rider
(] Gradwated Pryment Rider [..] Planned Unit Devetopment Rivr (-] Biweekly Payiment Rider
(=) Batloon Ride:* 1 Rate Lmproveinent Ritles (2] second Home Rider
L] VA Rider E](Jlllrr(ﬂ)l\pculyl NON=BORROWING SPOUSE JOINDER TO HORTGAGE
ADDENDUM

BY SIONINO BELOY Portower accepts i zu rees to e terdts and covenmns coptained in this Security Instrument aml in
any nder(s) exeented by Butrower mid recursded with it

Witnesses' .
]
UZ&M ﬁ-"—» (Seal)
BFREM 1K Dorrover

G qf. M{L\{“QE)} /{/[La}-” ........... ST

RLLE MURPHY Tormower
STENING SITY T WAIVIS TS TEAD

Senhy o . — “ SRR 1.1 1§
Dgrower Jlociower

STATE OF ILLINOES, COOK Conpty ss:
R O&”"LLQQ Mp/ 'WL")/)U’ ~ i Nudary Public i wsbiorsaid county wnd stite do leteby cettity

EFREM LEK [ARRIKD TO HHANTRLLE MURPHY

pcnmully Kueen) tor e 1 e die swng person(s) whose nae(s)
subseribed to the forey sing instrament, nppunlv.d butore ma this d.ty in person, and acknowledyed tat ha/sha/they
signad and detivered ths sald insirament as DOE frae iid voluntary acl, tor nu. uses andd paiposes theeein ser forth,

10ir
Qiven uder my gl al nificial seal, chlfs 27T Gy of , 1998

My Cnmmmlon ;xmm e __& _/_zm,_ﬂ /} // AVVY T

e “ o \--, I Natary Mulitie
(.‘?'l RTALI \l
I N{ LA
CATEE T AL CE LoD
PSR VAL LR B NN RN R S R

[
.
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journa)) - Rate Caps)
2182020

TV ADIUSTABLE RATE RIDER is made this 27T1H day of MAY ,
1338 7 . and is incorporated ino and shall be deemed to amend and supplement the Mongage,
Deed of Trust.er Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower™) toscenrs-Horrower's Adjustable Rate Note (the "Note") 10
GREENTREE MORTGAGE COMPANY, L.P.

(the "Lender”) of the swue dote and covering (e Propeny deseribed in the Security Instrument and
located at:

P4 ( Ny
100 HUGH MUIR LANE, MAYWCOL, IL 60153 QHﬂ "l"‘ 31
Vroieny Address)
THE NOTE CONTAINS PROVISiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Tiie dORROWER MUST PAY,

ADDITIONAL COVENANTS, In uddition 1o the covenats and agreements made in the Security
[nstrument, Boreower and Lender further covennnt and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of 100008 %, The Notw provides for
changes in the dnteeest rate and the montkly paynients, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

The interest e T will pay niny change on the tiss day of JUNE 01, , 2000 .
i on that duy every  SIXTH  mouth thereatter, Bach date on which my interest e eauk! chimge
is caltedd n "Change Date,”

(8) The Tmlex

Beginuing withh the Orst Chavge Dute, my interest ke will be based on s intex. The “Index @ the
iverage of interbunk otfered rates tor & mentlk V.S, dollar<lenominaced deposits n the London market

("LIBOR™), as published in The Wall Street Journal, The most recent Index Hygure available us of e tirst
MULTISTATE ADJUSTARLLE  RATE RIDEICEINOR 6 MONTI INDES (A8 PUBLISED  INFHE WALL STRERT
JOURNAL) -Shigle CGamily. Fame Maoe Unlfern Jusiment

@ 709 Form 3198 6194
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business day of the month immediately prececing the month in which the Change Date acours s called the
"Current [mdex,”

If the Index is no longer available, the Note Holder will choose a new hudex it is based upon
comparable information, The Note Holdee will give me notice of this choice,

{C) Caleulation of Changes

Before zach Change Date, the Note Holder will caleulate my wew interest rate by adding

SEVEN AND 3/8 percentage poim(s)
( 7.57 %) to the Current Index, The Now Holder will then round e resuli of this
addition to the nearas; one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded zaiount will be my new interest rate until the next Change Date.

The Note Holder wil ticn determine the amount of the monthly payment tur would be sufficient (o
repay the unpaid principal that i a expected to owe at the Change Date in full on the Maturity Date at my
New interest rate in substantially eqanl payments. The result of this caloulation will be the rew amount of my
monthly payment,

(D) Limits on Interest Rate Chang:s

The interest rue [ am required © payoar the first Change Date will not be gremer than

13,000 % or tess thun 10,000 %. Thereafter, my interest sute will
never be increased or decreased on any single Chinge Uite by more than
ONE percenage point(s)
( 1,00 %) from the rate of interest £Yiave been paying for the preceding  SIX

months, My interest rate will never be greater thim 17.000  %. OR LESS THAN _10.000 s,

(E) Effective Date of Changes

My new imerest rate will become efiective on each Change Bute. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti) the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my szt zate and the amount of
my monthly payment before the effective dare of any change. The nutice will include iniornuition required by
law to be given me and also the telephone number of a person who will answer any quegsion [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCi{ROWER
Uniform Covenant 17 af the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Prajeny of
any interest in it is sold or transterred {or if a benefictal ineresr in Borrower is sold or runsferred wmd
Boreower is not 4 narral person) without Lender's prior written consent, Lender may, at ity option, require
imaediate payment-in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prolibited by federal law s of the date of this Seeurity Istrament, Lender

Mo shatl not exercise s option ift (a) Borrower causes to be submitted to Lender iformation niguircd by
Intitdals: _E:’«L» DM,
%sauu (4705} Page 202 Parm 3128 6194
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Lender to evalunte the intendedd transteres as it a new lonn were being made w the transteree; and (0) Lender
reasannbly determines tat Lemder's security will not be Impnired by the loan asswmptios and (hat the risk of
0 brench of any covenant or ngreeittent in this Security Instroment is nceeptable to Lemkler,

Ta the extenm permitted by applicable lww, Lender may chnrge a reasonable fee as a condition 1o
Lumdes's consent to the loan assomption, Lender also may require the transferee [0 sign an assuwption
agreemescthae iy acceptable to Lender and that obligntes the transteree (o Keep all the promises and
agreemetts e in the Note uixl in this Security ostowment. Borrower will condinue to be oblignted under
the Note and tals 3acurity fustrunent unless Lender relenses Borrower in writing,

(f Lentler rigrcises the option (o require immedinee payment in fall, Lender shall give Borrower notice
of aceeleration, The Qctee shall provide a perivd of not jess han 30 days from the die the notiee is delivered
or mailed within which 8otinwer gt pay wll sums seoured by Wis Seeurity instrment, 1 Borrower fails 1o
pay these sums prior to e cxpinmtion of tis period, Lender may lavoke any remedies penmitted by this
Security Instrument without areiee notice or demaid on Borrower,

BY SIGNING BELOW, Borrower nceepis and agrees to the terms aml covenants contained in this
Adjustable Rare Rider.

LA A‘* (Seul) (Seal)

E\F@ LEE & A Barrower Slogrower
(/6 '&['LQ Q"( /l/, Wi ke/ (Seal) . (Seal)

“ SHANTELLE MURBHY o -Rorrower Horrower

(Seal) \ (Seal)

-Borrower Dorrower

(Seal) : (Seal)

Borrower -Dorrower

@D;338U 9705) Page Jof3 Fan 2138 6194




UNOFFICIAL COPY

R
NON-BORROWING/NON-PURCHASING  SPOUSE JO% " MORTGAGE
ADDENDUM

SHANTELLE MURPHY EXECUTES THIS MORTGAGE SOLELY FOR THE
PURPOSE OF EXTINGUISHING ANY DOWER, CURTESY OR JOINT POSSESSION
INTEREST IN THE MORTGAGED PROPERTY WHICH SAID SPOUSE MAY HAVE
N ACCORDANCE WITH NJSA 370 2-18 ET _SEQ.  AS AMENDED, OR
OTHERWISE, AND FOR THE PURPOSE OF CONSENTING TO THE GRANTING OF
THIS MORTGAGE. SUCH SPOUSE DOES NOT CLAIM ANY INTEREST IN THE
MORTGACED, PROPERTY NOR DOES HE OR SHE, BY EXECUTION OF THIS
MORTGAGE, ~ASSUME LIABILITY FOR THE MORTGAGE OR THE
INDEBTEDNESS (SECURED HEREBY.




