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FIFTH L2AN MODIFICATION AGREEMENT

THIS FIFTH LOAN MODIF{CATION AGREEMENT (this "Agreement") is made
asof the _[s+ - day of Ty , 1953 by and among American National Bank and Trust
Company of Chicago, as Trustee under Trust Agreement dated February 1, 1978 and known as
Trust No. 42116 ("Borrower"), and AMER'CAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a national banking assocition ("Lender").

A, Lender has heretofore made a loan (the "Loan") 10 Barrower in the original
principal amount of $1,300,000, which Loan is evidenced by that certain Installment Note (the
"Note"), dated May 15, 1986 made by Borrower payable to the order of Lendr in the original
principal amount of $1,300,000. '
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B.  The Note is secured by, among other things, (i) that certain Mortgage, dated
May 15, 1586 made by Borrower and recorded in the Oftice of the Recorder of Cook County,
Illinois (the “Recorder's Office") on June 5, 1986 as Document No. 86226947, encumbering the
real property (the "Property") legally described on Exhibit A attached hereto and made a part
hereof (the "Mortgage"), (ii) that certain Assignment of Rents and Leases dated May 15, 1986
made by Borrower and recorded in the Recorder's Office on June 5, 1986 as Document
No. 86226948 (the "Assignment of Rents"), (iii) that certain Guaranty dated May 15, 1986 made
by lerome Bornstein, now known as Jerome J. Bom or J. J. Bom {("Guaramor) (the
"Guaranty"), and (iv) that certain Amended Security Agreement and Security Assignment Under
Land Tiuzt dated May 15, 1986- made by Guarantor, as the beneficiary of Borrower (the
"Security Agreament”) (the Note, the Mortgage, the Assignment of Rents, the Guaranty, the
Security Agreenient and any other documents evidencing or securing the Loan, as amended by
the modifications dzscribed below, shall be collectively referred to herein as the "Loan

Documents").

C.  Borrower and Londer entered into that certain Modification Agreement dated
July 1, 1986 and recorded in ihe Recorder's Office on July 14, 1986 as Document No., 86292703
(the "First Modification"), that certain Modification Agreement dated May 15, 1989 recorded
in the Recorder’s Office as Documens-No, 89371690 (the "Second Modification"), that certain
Third Loan Modification Agreement daiec November 30, 1992 recorded in the Recorder's Office
as Document No. 93032253 (the "Third dlodification") and that certain Fourth Loan
Modification Agreement dated January 4, 1525 vecorded in the Recorder’s Office as Document
No. 95021136 (the "Fourth Modification").

D.  Borrower and Guarantor have requestec and Lender has agreed to further extend
the maturity date of the Loan and to otherwise amend the-ierms and conditions of the Loan
Documents as more particularly hereinafter set forth,

. NOW, THEREFORE, in consideration of Lender extendizg-the maturity date of the
Loan and amending the terms of the Loan Documents, and otter good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the
parties hereto hereby agree as foilows:

AGREEMENTS

1. Maturity Date, Extension. The maturity date of the Loan is extended from
November 15, 1995 to April 1, 1996. In the event that (i) there shall be no Default under any

of the Loan Documents, and (ii) on or before March 15, 1996, Borrower has recorded a
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Declaration of Condominium on the Property with the Recorder’s Office, which Declaration
shall be reviewed and approved by Lender prior to the recording thereof and Lender has
reviewed and approved a plan submitted by Borrower to Lender for converting the improvements
on the Property to condominiums, then the Maturity Date shail be extended to April 1, 1997,
Borrower shall execute and deliver to Lender such documents as may be reasonably required to
evidence such extension, ‘

2. Principal and Interest. As of the date hereof, the outstanding principal balance
of the Loan is $861,427,09. Interest shall continue to accrue on the outstanding principal
balance ortae Loan at the Prime Rate. Such interest shall be paid monthly in arrears on the
fifteenth (13t%) day of each month of the term of the Loan. The entire outstanding principal
balance and acezued interest thereon shall be paid by Borrower to Lender on or before April I,
1996, unless exteaded pursuant to paragraph ! hereof, Lender and Borrower hereby
acknowledge and agree that Borrower did not make the principal payment required under
paragraph 2 of the Fourth Modification and Borrower shall not be required to make such
principal payment until the Matarity Date,

3. Additional Secuniy. -An additional security for the Loan, Borrower shall execute.
and deliver to Lender a collateral assignment of the beneficial interest in American National
Bank and Trust Company of Chicago L.2:d Trust No, 103443-07 dated September 9, 1987.

4, Title Policy. In connection wiih the execution and delivery of this Agreement,
Borrower shall deliver to Lender an endorsement 4o Lender’s Title Insurance Policy issued by
Chicago Title Insurance Company (the "Title Company") as Policy No, 70-56-897 and dated
August 28, 1986 (the "Title Policy"), whereby the Title ('cmpany shall insure that there are no
mechanic’s liens or other liens or encumbrances affecting Bortower’s title to the Property or
Lender’s security interest in the Property other than those licns or encumbrances listed in the
Title Policy as of November 30, 1992, and otherwise insuring the rrierity of the Mortgage,

5. Consents; Release.  Borrower, Guarantor and Trusi 'No. 103443-07 (as
bereinafter described) hereby consent to this Agreement and all terms and provisions contained
herein. Guarantor does hereby covenant and agree that his liability under the uvamty does and
shall remain unchanged and otherwise in full force and effect and Guarantor does hereby
reaffirm all of his obligations thereunder. The Subsequent Loan Documents (as defiied in the
Third Modification) shall be released of even date herewith upon payment in full of the debt
secured thereby.

6. Reaffirmation. Borrower and Guarantor do hereby reaffirm and agree to perform
each and every covenant, condition, obligation and provision set forth in the Note and all other
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Loan Documents as herein modified and nothing contained herein shall vitiate or affect
Borrower’s and Guarantor's. liability under the Note and any of the other Loan Documents
except as may be modified herein.

7. Conflict. In the event of a conflict between the terms and conditions of this
Agreement and the terms of the Loan Documents, the terms of this Agreement shall control.

8. Miscellaneous.

(a) ~. This Agreement shall bind and inure to the benefit of the parties hereto and their
respective keus, executors, administrators, successors and assigns,

(b}  Boerower hereby agrees 1o pay to Lender all of Lender's costs and expenses
incurred by Lender i connection with this Agreement, inciuding, without limitation, reasonable
attorneys' fees, recording faes, title insurance fees and other charges.

(¢}  Borrower hereby turther agrees to enter into any additional modifications or
amendments to the Loan Documeris as may be reasonably requested by Lender to effectuate or
confirm the modifications made pursuant.-to this Agreement or to otherwise conform the Loan
Documents to the modifications contaiicd herein,

(d  The Loan Documents, as express'y modified and amended by this Agreement,
shall continue in full force and effect and the Loin Wocuments, as thus modified and amended,
are hereby ratified, confirmed and approved.

{e)  This Agreement is executed by the undersigned Land Trustee, not personally, but
as trustee as aforesaid in the exescise of the power and authoriry conferred upon and vested in
it as such trustee, and is payable only out of the assets of the \wusi estate- held under the Trust
Agreement creating such trusts, including property specifically described in Exhibits A and B
hereto. No personal liability shall be asserted or be enforceable against the Land Trustee,
because or in respect of this Agreement or the making, issue, transfer or enfarcement hereof,
all such liability of the Land Trustee, if any, being expressly waived by Lerdey. -and the sole
remedies of Lender against the Land Trustee shall be as provided in the Morgage, the Loan
Documents and any other documents given to secure the Note, in accordance with tie t2rms and
provisions contained therein, and/or by action to enforce the personal liability of Guarantor for
payment of all amounts due and performance of all obligations required under this Agreement
and the Loan Documents. :
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IN WITNESS WHEREOF, Borrower and Lender have caused these presents to be
executed as of the day and year first above written,

LENDER;

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a
national barking association

AGREED AND CONSENTED TO:
GUARANTOR:

L"' g (“"\\f‘f Y

Jemme\k Bomn, formetly known as
Jerome Bomstein

TRUST NO. 103443-07:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, as
Trustee under Trust Agreement

dated September 9, 1987 and

known as Trust No, 103443-07

By:

Name:

Title:
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BORROWER:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,
as Trustee under Trust Agreement

dated February 1, 1978 and known

as Trust No. 42116
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STATE OF ILLINOIS. )
) 88.
COUNTY OF COOK )

I , @ Notary Public in and for said County, in the State aforesaid, do
hereby certify that , the of American
National Bank and Trust Company of Chicago, as Trustee as aforesaid, personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before
me and 2cknowledged that he signed and delivered said instrument as his free and voluntary act,
for the uscs and purposes therein set forth,

GIVE™ nnder my hand and Notarial Seal, this ___ day of , 1995,

Notary Public

My Commission Expires:

STATE OF ILLINOIS
) S8,
COUNTY OF COOK

1, Leah7Amasa Notary Public in and for w'd County, jn the Stte aforesaid, do
hereby certify that f_)gkt 0, ”izziﬂéé , the Viez 1res: éngi‘ of American

National Bank and Trust Company of Chicago, as Trustee as aforesaid, personally known to me
to be the same person whose name is subscribed to the foregoing astrument, appeared before
me and acknowledged that he signed and delivered said mstrument 2s g free and voluntary act,
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this & day of __ £/~ , 1995,
LS

My Commission Expires: ______

“ORFTCIAL SEAL”
LEAH THOMAS .

NOTARY PUSLIC, STATE OF ILUNCIS

My GommisSion Expites 02/09:97
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EXHIBIT 4

PARCEL 1

LOT 11 AND THE SCUTHEASTERLY 25 FEET OF LOT 11, HEASURED AT RIGHT
ANGLES 7D TIE SOUTIHEASTERLY LINE OF SAID 1LOT 13, IN TUE DENNLS
SURLIVISION (RECGRDED AS DOCUMENT 14609563) OF PART OF TIE WEST L/2 OF
GOVERNHENT LOT 1 OF THE NORTH EAST 1/4 DF SECTION 2 AND PART OF THE .
SQUTH EAST (/4 OF TIHE NOGRTN WEST )/4 OF SECTION 2, TOMNSHIP 42 NORTU, °
[AMGE 12 LAST OF THE THIRD PRINCIIAL BERIDIAN, IN COOR COUNTY, ILLINOIS

FPARCE L2

TUAT PART 07 THF WEST 1/2 OF SAIN GOVERNMENT [OT 1 AND PART OF TIE SAIR
SOUTH FAST /4 OF THE NQRTN WEST /4 OF SECTION 2 NESCRIGED AS FOLIOMWS:

NFCINNING AT & PORON IR NNRTHEASTERLY LINE OF THE COHHONSEALTI
EDISON COMPANY 'S SKORIE-VALLEY RIGHT OF WAY (FORHRERLY PUNLIL SRERVICE
COMI'ANY OF NORTHFERN TLLIMGIS) 34,99 FEET SOUTHRARTERLY OF THE WEST LINE
OF ‘THE WRST 1/2 OF SAT COVERNMENT LOT | THUFNCE NORTHEARTERLY IN A
STRAIGHT [ANF TD TUE SOUTINELITERLY CORNER OF TOT 12 LN TR DENNIS.
SUBDTVISION: THENCE NORTHWESTTRNY ALONG THE SOUTHWESTERILY LINE OF SALD
MENNTS SURDIVISION A DISTANCE OF 0§ FEET: TIENCE SOUTHWRSTERLY TO A
POINT DN THE NORTUEASTERLY LINF DF_SAID COMMOMWEALTI EDISON COMPANY'S
SKONIE VALLEY RIGHT OF WAY, SAID Polyt QRING 7% A0 FERT NORTIWESTERLY

1

OF THE PLACE OF ARGINNING: TUENCE SOURIEASTERLY  ANG SALD RIGNT OF W\Yé

A DISTANGE OF 75.6C FEET ‘T THE PLACE OF WEGTRNIKG, AGL [N CODX COUNTY,
ILIINDIS. ‘

Address: 280 Skokie Boulevard, Novthhrook, Illinois 60062
04-02-202-029-0000

PIN:
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EXHIBIT A

LEGAL DESCRIPTION
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