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MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 1398, between BEVERLY TRUST COMPANY AS TRUSTEE U/T/A DATED
JULY 28, 1993 AND KNOWN AS TRUST NUMBER 8-9387, whrgr address is ATTN: LAND TRUST DEPT, 10312
CICERO AVE, OAK LAWN, IL 60453 (referred to beiow as "Grar(r:"); and LaSalle Bank, FSB, whose address’
is 4747 W. Irving Park Road, Chicago, IL 60641 (referred to below r& “\.ender").

GRANT OF MORTGAGE. For valusble consideration, Grantor not.pzisonally bui as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grarior pursuant to a Trust Agreement
dated July 27, 1993 and known as BEVERLY TRUST COMPANY AS TRUSTEE, TRUST NUMBER 89387,
mortgages and conveys to Lender all of Grantor's right, title, and interest in and'tu the following described real
property, together with all existing or subsequently ‘erected or affixed buildings, imp:ovaments and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and.Jitch rights (including
stock In utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, located in COOK
County, State of lllinois (the "Real Property"):

LOT 10 IN BLOCK 16 IN SECOND ADDITION TO CALUMET GATEWAY BEING A SUBDIVISION OF
PART OF THE NORTHEAST ¥/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8833 S DANTE, CHICAGO, IL 60618, The Real |
Property tax identification number is 25-02-213-010, |

Grantor presently assigns to Lender all of Grantor s.right, title, and interest in and 1o all Jeases of the Property and,
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Codé security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Term_s not
otherwise defined in this Mortgage shall have the meanings attributed. to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawiul money of the United' States of America.
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Existing indebledneas. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means BEVERLY TRUST COMPANY AS TRUSTEE U/T/A DATED JULY: 28,
1983 AND KNOWN AS TRUST NUMBER 8-8387, Trustee under that certain Trust Agreement dated July
27, 1993 and known as BEVERLY YRUST COMPANY AS TRUSTEE, TRUST NUMBER 8-9387. The Grantor
is the mortgagor under this Mortgage.

Guaranfor, The word "Guarantor” means and inciudes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation ail existing and future '
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions;
replacements 2nd other construction on the Rezl Property.

Indebtedness. _The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendrd Jr advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enfarce obligatio;s 'of Grantor under this Mortgage, together wilh interest on such amounts as provided in

this Mortgage. Al ne tme shall the principal amount of Indebtedness secured by the Mortgage; not
Including sums advanced 13 protect the security of the Morigage, exceed the nole amount of $40,000.00.

Lender. The word "Lenae™ means LaSalle Bank, FSB, lis successars and assigns. The Lender is the
mortgagee under this Mortgage

Mortgage. The word "Mongage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security inturest provisions relating to the Personal Property and Rents.
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Note. The word "Note" means the proriiesory note or credit agreement dated June 11, 1998, in ihe'o_rlg!nal
principal amount of $40,000.00 from Giarar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of-and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.250%, The Nate is payable in 120 monthly payments of $514.24. The
maturity date of this Mortgage is June 26, 2008. . -

Personal Property. The words "Personal Properly" mean all ecwipment. fixtures, and other articles of
ersonal property now or hereafter owned by Grantor, and. niow or hereafter attached or affixed to the Real
raperty; together with-all accessions, parts, and additions tv -a. replacements. of, and all substitutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propzity.

Property. The word "Property” means collectively the Real Property-ard the Personal Property.
Real Property. The words "Real Property” mean the property, interosis-and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues; ioyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY WN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amﬂ:)unttﬁi sg‘curted_ by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor m:?__y remain in possession and control of and operaté and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "rolease,” and
"threatened - relegase,” as used in this- Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and. Ltabllllg/ Act of 1980, as amended, 42 U.S.C.
Secﬂ%n 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization' Act of 1986, Pub: L. No.
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource.
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t seck‘ or other applicable state or Federal laws, "
ruies, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall aiso include, without imitation, petrofeum and petroleurn by-products or any fraction thereof .
and asbestos. Grantor represents and warrants to Lender thal: (@) During the period of Grantor’s ownership
of the Propenty, there has been no use, generation, manufacture, storage, treatment, disposal, release. or
threatened release of an){ hazardous waste or subgtance Dy any person on, under, about or from the Propene(;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertn by
any prior owners or occupants of the Propertcr or (lg any actual or threatened litigation or.claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedaoral, state, and local taws, regulations and ordinances, including without limitation those laws,
regulations, .no ordinanges described above. Grantor authorizes Lender and its agents to enter upon the
Property to maka2 such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliaince of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be ‘o~ Lander's purposes anly and shall-not be constriied to create any responsibility or fiability
on the part of Lencar .o Grantor or to any. other person. The representations and warranties contalned herein
are based on Gramice's due diligence In. investigating the Property for hazardous waste and hazardous
substances. Grantor Weieby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Gruntor becomes liable for cleanup or other costs- under any such laws, and " (b}
agrees to Indemnify ard _kzia harmiess Lender against any and all claims, losses, liabilities, damages
Panahies. ang expenses which Lender may directly or-indirectly sustain or sulfer resulting from a breac of
his section of the Morigage o:4¢ @ consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of 4 hazardous waste or substance on the properties, The provisions of this
section -of the Mortgage, including the otligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveydnuc i the llen of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, «whather by foreclasure ar atherwise.

Nuisance, Waste. Grantor shall not cause,-<raduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or a1y partion of the Property. Without limiting the generality of the
foregaing, Grantor will not-remove, or gram to any: other party the right to remove, any. timber, minerals
(Including oil and gas), solf, gravel or rock productz withaut the prior written consent of Lender,

Remaval of improvements. Grantor shall not demoiisi-or remove any improvements from the Real Property
without the prior written consent of Lender. As a condticn.to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory ‘o laender to replace such Improvements wit
Improvements of at least equal value. -

Lender's Right to Enter. Lender and its' agents and repressniatives may enter upon the Real. Property at all
reasonable fimes to attend to. Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage. -

Compliance with Governmental Requirements. Grantor shall promptiv somply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmental autharities applicalle ta the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.” Srantor may contest in good faith
any such law, ordinance, or requlation and withhold compliance during any preczeding, including appropriate
apfrqals, so long as Grantor has notified Lander in writing prior to doing so and so-long as, in-Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bend, reasonably satisfactory to Lender, to protect Lender's interss :

Outy to Protect. Grantor agrees nelther to abandon nor Jeave unattended the Propery.” Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the charactaer and use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold. -
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also-.
includes any changs in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise Is prohibited by federal law or by lllinois law. '

E‘%)l%g QND LIENS, The tollowing provisions relating to the taxes and liens on the Property are a part of this

ge.

Payment. Grantor shall pay when due (and.in all events prior {0 dennquencyg all taxes, payroll taxes special
taxes, assessmenis, water charges and sewer service charges ievied against or on account. of the Property,
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and shall pay when due ali ciaims for work done on or for services rendered. or matenas furnished 10 the
Property. Grantar shall maintain the Property free ot all liens having .priority over ar equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so long as Lender's interest in the Praperty is not Aeoigarduzed; if a'lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it'a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sulticient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees-or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement _aﬁainstr the Property,
grr.'aéug{rj , :gall name Lender as an additional obligee under any surety bond furnished in the contest
oceedings.

Evidence o’ Fayment. Grantor shall upon demand furnish to Lender satisfactdry, evidence of payment of thé
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written stateinent of the taxes and assessments against the Property. - ‘

Notice of Consiruriion. Grantor shall notify. Lender at least fifteen (15) days before any work is commenced,
any services are lurniched, or any materials are supﬁlied to the Propenty, it any mechanic’s lien, materiaimen’s
lien, or cther lien could 0e asserted on account of the work, services, or maierials, Grantor wﬂ_l upon request
of Lender furnish to Lende: advance assurances satisfactory to Lender lhat Grantor can and will pay the cost
of such improvements,

rﬂgggalsnew DAMAGE INSURANCF. The following provisiohs reiating to insuring the Prbpeny are a part of this
Yy .

Maintenance of Insurance. Grantsi shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvernents on the Real Property in 97 emount sufficient to avoid application af any coinsurance clause, and
with a standard mortgagee clause in faver 25 Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage zinounts as Lender may request with Lender being named as
additional insureds- in such llabllity insuraare policies,  Additionally, Grantor shall maintaln such other
insurance, including but not limited to hazaid, Lusiness intetruption and boiler insurance as- Lender may.
requlre. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver 1o Lendzr sertificates of coverage from each insurer containing a.
stipulation that coverage will not.be cancelied or dimi;nsned without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of theipzurer's liability for failure to give such notice. Each
insurance policy also. shall include an endarsement provicing that coverage in favor of Lender will not be:
impalred in any way by any act, omission or default of Grartur or any other person, Should the Real Property
at any time become localed in an area designated by the D.ractor of the Federal Emergency Management -
Agency as a special flood hazard area, Grantor agrees to obtain a%a maintain. Federal Fload Insurance for the
fuil unpaid principal balance af the (oar). up to the maximum nolic; limits set under the National Flood
%nsurance Program, or as otherwise required by Lender, and 10 mal:#=in such insurance for the term of the
oan,

Application of Proceeda. Grantor shall promcfﬂy noﬁgy Lender of any l0ss.<r-damage to the Property. . Lender
may make proof of loss If Grantor fails to do 'so within fifteen (153' days of ihe casualty. Whether or not -
Lender's security is impaired, Lender may, at its election, apply the pricoeds to the reduction of the
Indebtedness, payment of any lien alecting the: Property, or the restoration anc' repair of the Property.. 1f
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repait or .enlace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon spus’actory proof of such
expenditure, Pay or reimburse Grantor from the proteeds for the reasonable cost. of repair or restoration if
Grantor is-not in default under this Mortgage.  Any proceeds which have not been disbu sed within-180.days.
after thelr receipt and which Lender has not committed ta the repair or restoration of the Ptoperty shajl be

- used first to pay any amount owing 1o Lender under this Mortqa%e ‘then to pafy accruea-interest, and- the
remainder, if any, shall be applied to the principal batance of the In ebtedness. If Lender holds any proceeds .
after payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance af Sale, Any unexpired insurance shall inure to the benefit of and pass to, the:
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.

Compliance with Exlstinﬁ- indebledness. During the period in which any Existing indebtedness described

below is in effect, comﬁ ance with the insurance provisions contained in- the instrument evidencing such

Existing Indebtedness. shall constitute campliance with the insurance provisions. under this Mortgage. to the.
extent compliance with the terms of this Martgage would constitule a duplication of insurance requireiment, If -
any proceeds from the Insurance become payable on loss, the provisions in this. Mortgage for division of -
Frgcg?dds shall apply only to that portion of the proceeds nct payable to the helder of the Existing

ndebtedness. .
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Grantor's Repor! on Insurance, Upon request of Lender, however not more than once a.year, Grantor shail
furnish ta Lender a report on each existing palicy of Insurance showing: (a) the name of the insurer; {b) the.
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of.
such property, and the manner ot detefmln\ng that:vatue; and (e) the expiration date of the policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
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EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reqUired below, or if any action .or proceeding Is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benali may, but
shall not be rec]ulred to, take any action that Lender deems appropriate. Any amount that Lender expends.in sQ
doing will bear interest at the rate provided for in'the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments. to become due
during either fl) the term of any applicable insurance Bohcy or (ii) the remaining_term of the Note, or - {c) be
treated as a balloon payment which will be due and payable at the Note’s maturity, This Mortgage also will secure
payment of these armounts. The rights provided for in this ,paragraPh shall be in addition to an other_-nﬁhts-or any
remedies to which Lender may be-entitied on account of the default. Any such action by Lender shall not be
canstrued as curing the default so as to bar Lender from any remedy that it étherwise would have had.

gér?HANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
gage.

Tille. Grantor. warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free una clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing. Indebtedness section. below or in any title insurance policy, title report, or final title opinion
issued in favor of,-and accepted by, Lender in connection with this Mortgdge, and  (b) Grantor has the full
right, power, and axtharity to execute and deliver this Mortgage to Lender,

Defense of Title, “Subisat to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propertv-anainst the lawful claims of all persons. In the event any action or proceedin'g is
commenced that questic:is Srantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's experse. -Grantor may 5e the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by colnsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parucipation.

Compliance With Laws. Grantor wairamis that the Property and Grantor's use of the Property complies with
all enisting applicable laws, ordinances..ar reguiations of governmental authorities.

EXISTING INDEBTEDNESS., - The following ~jrovislons concerning existing indebtedness {the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage secrinc-the Indebtedness may be secondary and inferior to an
existing len. Grantor expressly covenants and agiees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such lndestadness, any default under the instruments evidencing
such indebtedness, or any default under any security dosiments for such indebtedness.

Default. if the payment of any installment of principal or'arv.interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indeitadness, or should @ default occur under the
instrument securing such indebtedness and not be-cured duriic any. applicable grace period therein, then, at
the oRtion of Lender, the Indebtedness secured by this Mortgar,c shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the-heider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgfaee by whicnh that agjreeme_nt 1S modified, amended,
extended, or renewed without the prior written consent of Lender. Granlzs £nall neither request nor accept
any future advances under any such security agreement without the prior writizn sonsent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. If all or any part of the Property is condemned.by eminent domain. proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its eleciion rsquire that all or any
ortion of the net Proceeds of the award be appiied to the Indebtedness or the repair = restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ‘@) reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings.. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendarin writing, and
Grantor shall promptly take such steps as may be necessary to defend the action"and obtain the award.
Grantor may be the nominal Part in such proceeding, but Lender shall be entitied 1o participate in-the
proceeding and to be represented In the proceeding by counset of its own choice, and Grantor will deliver or
cal:‘!?% tot]be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental iaxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender 1o perfect and- continue -
Lender’s lien on the Heal Property. Grantor-shall reimburse Lender for all taxes, as described bejow, together
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including. without limitation- all
taxes, fees, documentary stamps, and other charges for recording or registéering this Mortgage.

Taxes. The followlnF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all .or any part of the Indebtedness. secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or-required to deduct from payments on the Indebtedness secured: by this type of
Mortgage; (c).a tax onthis type 0 Mort?age char?eabfe against the Lender or the holder of the Note; and . (d)-
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
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Grantar,

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below. uniess Grantor either
La) pays the tax before it becomes delinguent, or . ga)_comests the tax as grovided above in the Taxes and
tiecs gecﬂon and depaosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage' as a
security agreement are a part of this Morigage.

Security Agreement.. This instrument shall constitute a securily agreement to the extent any of the Prbpérty.
constitutes fixtures or other personal property, and Lender shail have ail-of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever
ather action ‘s requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personal Propeicv, In addition to‘recordin% this Mortgage in the real property records, Lender may, at any
time and withou: h:rther authorization from Grantor, filé executed counterparts, coples or reproductions of this
Morigage as a flr.arv.rm% statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Pessonal Property in 2 manner and
at a place reasonaoly ronvenient to Granlor and Lender and make it avallable to Lender within three (3) days
after receipt of written dairand from Lender.

Addresses, The mailing ¢drresses of Granter (debtor) and Lender (secured 'party). from which information
concernlnlg the security Intercst. granted by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated an the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions refating to further assurances and
attorney-in-fact are a par of this Mortgagr.

Further Assurances. - At any time, and-irzi time to time, upon request of Lender, Grantor will make, execute

and deliver, or wili cause to be made, exeozted or delivered, to Lender or 1o Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices ang places as Lender may vieem.appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing sizicments, continuation statements, instruments of further

assurance, certificates, and other doguments as may, i1 the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, o proserve (a) the o.bn?atlons of Grantar under the Nole,
this Mortgage, and the Related Documents, and. (b) th Hens and security Interests created by this Mortgage .
on the Property, whether now owned ar hereatter acquireg o Grantor, Unless prohibited by law or agreed to

the contrary by Lender in writing, Grantor shell refmburse ender for all costs and expenses incurred in

connection with the matiers referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may -
do so for and in the name of Grantor and at Granfor's exPen'se. For such purposes; Graniur hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph, -

FULL PERFORMANCE, i!.Grantor pays all the Indebtedness when due, and othe wise performs ail the. obligations
imposed upon Grantor under this Martgage, Lender shall execute and deliver 1o Gren‘or a suitable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on fite evldencinﬁ Lender's
security interest In the Rents and the Personal Property. Grantor will pay, {f permitt=d. by applicable taw, any
reasonable termination fee as determined by Lender from time to time. If, however, paymeat is made by Grantor,
whether vo!umanly or otherwise, or by guarantor or by any third party, on the Indebtednest a:.a-thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee i bankruptcy or to any similar person: under
any federal or state bankruptcy law cr law for the rellef of debtors, (b) by reason of any juddment, decree or crder
of any court or administrative body having jurisdiction over Lender or any of Lender's property; o {c; by reason of
any seftiement or compromise Of any. claim made by Lender with any claimant {including without limitation.
Grantor), the Indebtedness shall be considered un?aid for the purpese of enforcement of this Mortgage and. this
Mortgage shall continue to be effective or shall be reinsiated, as the case may be, hotwithstanding any
cancelfation of this Martgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to sacure the amount repaid or recovered 10 the same extent as if that amount never had -
been ofiginally raceived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any.
payfnem for taxes or Insurance, or any other payment necessary to prevent filing of or 1o effect discharge of
any len,

Compliance Detault, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Reiated Documents. o

False Statements. Any warranty, reprasentation o statement made or furnished to Lender by or on.behalf of
Grantor under this Mortgage; the Note or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished,

Defective Collateralization. This MortFage or any of the Related Documents ceases to be lh full force and -
effect (including fallure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receivar for any part of Grantor's 'property. any.assignment for the benefit of creditors, any tyge of- creditor
gorirtl?ut. or the commencement of any proceeding under any bankruptcy or insolvency laws by -or against

rantor,

Foreclosure, Forfelture, ete. Commencement of foreciosure or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Graptor or by any governmental
agency against any of the Property, However, this subsection shall not apply in the event o} a good- faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of wiher Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lencer thal Is not remedied within any grace period Frovided therein, including without fimitation
fl!}yragreement conzerning any indebtedness or otfer obligation of Grantor to Lender, whether existing now or
ater.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any £sting Indebtedness, or commencement of any suit or other actién to foreclose any
existing.lien on the Property.

Events Aftecting Guaranicr. Anv of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dig ar becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeueaness,

Insecurity. Lender reasonably deemy itsclf insecure.

RIGHTS AND REMEDIES ON DEFAULT, Urior. the occurrence of any Event of Default and at any time thereafter, -
Lender, at its option, may exercise any one o niore. of the following rights and remedies, in addition to any other
rights or remedles provided by law; '

Accelerate Indebtedness. Lender shall have the riant at ils option without notice to Grantor to declare the
egéulr}ﬁégt:{ebtgdness immediately due and payable including any prepayment penalty which Grantor would be
r 0 pay.

UCC Remedies. With respect to all orUarW part of theParsonal Property, Lender shail have all ihe rights and
nifo _

remedies of a secured party under the rm Commercin Code.

Collect Rents. Lender shall have the right, without notice to %rantor, to take possession of the Property and
collect the Rents, includmg! amounts past due and unpaid, 7rz apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of triis right-Lender ma|y require any tenant or other
user of the Property to make payments of rent or use fees. directls fo Lender. [f the Rents are collected by
Lender, then Grantor frrevocabl{. deslgnates Lender as Grantor's a%nrney-in-fact to endorse instruments
received In payment thergof in the name of Grantor and to negotiate: e same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s geriard shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tii demand existed, Lender may
exercise its rights under this subparagraph either In person, by agent, or througk: 2 receiver.

Mortgagee in Possessaion. Lender shall have the right to be placed as mortgagee i possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power '0 nrotect and preserve
the Propenty, 1o operate the Property preceding fareclosure or sale, and to collect the Renss from the Property
and_apply the proceeds, over and above the cost of the recgivership, against the  lndebtedness.  The
mon?agee in Possesslon or.feceiver may serve without bond if permitied by law. Leiaqar's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propeity exceeds the
In e})tedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving as a
recejver.

El#d}g:lal Frtt:;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. ,

Deficlency Judgment, It permitted by applicable law, Lender may obtain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. :

Other Remedles. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity. : :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shafl be free to sell ali or any’part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Praperty or of the time after. which an}: private safe or other intended disposition of the Personal
Property is lo be'made, Heasonable notice shali mean notice given at-least ten (10) days before the time of
the sale or disposition. ,
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Walver; Election of Remedies, A waiver by any party of a bré«.., vi a provision of this Mortgage shali not
constitute a walver of or prejudice the party’s rights otherwise to demand strict comPllance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgag{e:. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court actton is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion- are necessary. at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciuge, without fimitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsull, inciuding attoerneys’ fees for bankrupfcy
proceedings (including efforis to modity or vacate any automatic stay or injun,c!lonz appeals and any
anticipated post-judgment collection services, the. cost of searching records, cbtaining ti le reports (including
foreclosure reporls), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law.. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
natice of default and any -notice of sale 1o Grantar, shali be in writing, may be sent by telefacsimile gunless
otherwise required by law), and shall be effective when: actua!l%( delivered, or when deposited with a nationally:
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States:mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any r.arty may change its addrass for notices under this Mortgage by giving formal: written notice to the
other parties, £.2c fying that the purpose of the notice Is to change the parny's address. All coples of notices of
foreclosure from 1w holder of any lien which has prigrity over this Mortgage shall be sent to Lender's address, as
shown near the brginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's curr2nt address. -

MISCELLANEOUS FHLVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Thicw'ortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the paitin; as to the matters set forth in this Mortgage.. No alteration of or amendment 1o this

ortgage shall be effect've. unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ‘or.amendment.

Annual Reperts. If the Freecrty Is used for purposes other than Grantor's residence, Grantor_shall furnish to

Lender, upon reqguest, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year 'a such form and detail as Lender shall-reguire. “Net operatin%mcome'{ sha

trngag age‘gte;.sh receipts from the “roperty less all cash expenditures made in connectiop with the operation of
ro| s

Appiicable Law. This Mortgage hiis been delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage shali be govars.od by and construed in accordance with the laws of the State of
Minola.

Caption Headings. Captlion headings in khlrr,!‘yn_ortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of 0= *Mortgage.

Merger. There shali be no merger of the intelest ~:.eslate created by this Marigage with any other interest or
estate Itn Ehi? F;ropertv at any time held by or fcr th2 benefit of Lender in any capacity, without the written
consent of Lender,’

Multiple Parties;. Corporate Authority. All obligations of Grantor under this_Mortgage shall be joint and
several, and_all references to Grantor shall mean cuclt and every Grantor. This means that each of the
persons signing below is responsible for all obligations ‘n *his Mortgage.

Severabillty. If a court of competent jurisdiction findw 2av. provision of this Morigage to be invalid or
unenforceable as to any Person or circumstance, such JZinaing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. f ‘esasible, any such offending provision shall be
deemed tc be modified 1o be within the limits of enforceabilit»-ar validity; however, if the olfending provision
cannot be so modified, it shall be strickenr and all other provisions o this Mortgage in afl other respects shal
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this \rdaage on transfer of Grantor's interest,
this Mortgage shall be binding upaon and inure to the benefit of the pa.tizs, their successors and assigns. !f
ownership of the Property becomes vested in a person other than Gramor. Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage a7.d the Indebtedness by way of
lfoab%atlre%nce or extension without releasing Grantor from the obligations ot .55 Mortgage or liability under the
nde ness.

Time Is of the Easence. Time is of the essence in the performance of this Mdrtjage.

Walver o! Homestead Exemﬁtlon, Grantor hereby releases and waives all Algrts and" benefits. of the
nomestead exemption laws of the State of lllinois as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under “«iz Mortgage (or under
the Related Documents) unless such walver Is In writing and signed by Lender. No Je'!dy ar omission on the
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part of Lender in exercising any right shall oFerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required. in this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent
instances where such consent is required,

GRANTOR'S LIABILITY. This Morigage Is executed by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority to execute this Instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indémnifies, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnitles, representations, covenants, undertakings, and
agreements by Crantor or fur the purpose of with the intention qf.bmdm% Grantor personally, and nothing in this
ortgage or in the tlote shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interesc that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertakira. or agreement, either express or implied, contained in- this Mortgage, all such- liability, it
any, being expressly waivied by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so ‘& as Grantor and its successors personally are concerned, the legal holder or holders -
of the Note and the owrel-r-owners of any Indebledness shall look sulely to the Property for the payment of the: -
Note and Indebtedness, by the snforcement of the lien created by this Mortgage in the manner provided in-the
R’P‘?q a{ld herein or by action 10 enforce the personal liability of any Guaranter or obligor, other than Grantor, on
e Note.

BEVERLY TRUST COMPANY AS TRUSEE U/T/A DATED JULY 28, 1993 AND KNOWN AS TRUST NUMBER
8-9387 ACKNOWLEDGES HAVING REAL /LL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVITEL ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND ITS COAFORATE SEAL TO BE HEREUNTO AFFIXED. '

GRANTOR:

BEVERLY TRUST COMPANY AS TRUSTEE U/T/A DATED JULY 28, 1993 AND KNOWN AS TRUST NUMBER
8-9387

, TRUST LFFICER

( ZRUST GFFIGER Doc.# 9650288 Page 8 of 10

By:
By:

This document is made by Beverly Trugt Company as T‘.':uatea and ac-
cepted upon the exprass undersian ding tir.t the Bevorly Trust Compuny
anters inlo tho same not personally, but only as Trustee and that ‘no
oorsonal Hability is assumed by ner shall be esgorted or 9n£’arc'rzd against
heveﬂy Trust Company becvause of oron aceount of .ihe maxing or e:»x-
ecuting this document ot of anything therein coniained, sll such lia-
bility,if any being expressly waived, ner ghall BeverlyTn{st Company be
held personally liable upon ot in conseguonce ol any of tho covenants
of thiz documenl, pither expressed, of implied,
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CORPORATE ACKNOWLEDGMENT

STATE OF J&,\m )

) 88

COUNTY OF (/ALL )

On this gS day 01% , 19 c/?f , belore me, the undersigned Notary Public, personally
appeared _Jpdie ESPHS. 4 A nr € L.2,0€ , TRUST OFFICER of BEVERLY
TRUST COMPANY AS TRUSTEE U/T/A DATED JULY 28, 1993 AND KNOWN AS TRUST NUMBER 8-9387, and
known to me to_be authorized agents of the corporation that executed the Mortgage and acknowledged the
Mortgage to bethe free and voluntary act and deed of the corporation, by authority of its Bylaws or by resoiution
of its board of direziurs, for the uses and purposes thereln mentioned, and on cath stated that they are authorized
to execute this Mort 3aue and In fact executed the Mortgage on behalt of the coerporation,
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Notary Public in and for the‘*’ aie of

My commission expires "OFFICIAL SEAL®

NOTARY PUBLIC, STATE OF ILLINOIS
R Y COMMISSION EXPIRES 12/2/39
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