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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

1350 E. Touhy Ave. Suite 160

Des Plaines, IL 60C18

AP# PANOS,B592716]
LN# 0005527161

[Space Above This Line For Recording Data) {' 3£

DEOUST 242 MORTGAGE

A4 oBubh?
THIS MOHTGA(:.'-“ Securlty Instrument”) is given on June 5, 1998 . The mortgagor is
Barbara M. Panos, idowed

(‘Borrower’), This Security Instrument s'givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is organized and
existing under the laws of The United States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL oub34
("Lender’). Borrowar owes Lender the principal sum ¢f One Hundred Twenty Four Thousand Five

Hundred Dollars and no/100 Dollars
(U.S. $124,500,00 ). This debt is evidenced by Borrower's nate dated the same date as this
Security Instrument (“Note'}, which provides for monthly #ayments, with the full deb, If not pald earler, due
and payable on November- 4, 2021 This Serdr & Instrument secures to Lender: {a} the
repayment of the debt evidenced by ‘the Note, with interest, anc’ 2! renewals, extensions and modiflcations
af the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of domosver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrowar<oes hereby mortgage, grant and
convey to Lender the following described properly located in Cook
Coumy. ItHinots:

BATES A
dh

AS
AND
ANG

e
P

R

09-17-416-025 , )

H b
which has the address of 675 S. Pearson Unit 808 Des Plaines
(STREET] [CITY)
iinols 60016 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit agalnst the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable + the Property which may attaln priority over this Security Instrument, and leasehold payments
or grounc renis, If any. Borrower shall pay these obligations In the manner provided in paragraph 2, or Iif
nat pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iurrich to Lender all notices of amounts to be paid under this paragraph. It Barrower makes
thase payments rectly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proriptly discharge any lien which has priority over this Security instrument unless
Borrower: (aLagrees in wiiting to the anment of the obligation secured by the llen in & manner acceptable
to Lender; (b) contests in"good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which In the Lencier's. ~ninion operate to prevent the enforcement of the llen; or (c} secures
from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha! any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender ;8 give Borrower-a notice identifying the lien. Borrower shall satisfy
the llen or take one or more of the actionz ort forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boricwer shall keep the improvements now existing or hereafter-
erected on the Property insured agalnst loss by firr, nozards included within the term "extended coverage”
and any other hazards, including floods or floodina. for which Lender requires insurance. This insurance
shail be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sukisct to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain coveragr described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policles. and renswals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rengvials. If Lender requires, Borrower
shall promptly give to Lender all-recelpts of paid premiums and rernaval notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender, Larder may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrowar otherwise agres in writing, Insurance proceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econumically feasible and
Lender's security is not lessened. If the restoration ar repair Is not economically fessible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secured Ly this Security
tnstrument, whether or not then due, with any excess pald to Borrower. If Borrower abandcieihe Praperty,
or does not answer within 30 days a notice from Lender that the [nsurance carrier has offeizc ic settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repah-or restore:
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any appfication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage 1o the Property prior to the acquisition shall
palssitci)I Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, ar for conveyance in ieu of
contiemnation, are hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrumant, whaether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property in which the falr market value. of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procaeds muitiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property iinmediatety before the taking. Any halance shall be pald to Borrower. in the event of a partial
Yaking of the Property In which the fair market value of the Property immediately before the taking is'less
than the aneunt of the sums secured immediately before the taking, unlass Borrower and Lender
otherwlse agres 1 writing or unless applicabie law otherwise pravides, the proceeds shall be applied to the
surns secured by s Securlty Instrument whether or not the sums are then due.

If the Property is 2bardoned by Borrower, or If, after notice by Lender to Borrower that the-condemnor
offers to maka an awarc o/ settle a claim for damages, Borrower fails ta respond to Lender within 30 days
after the date the notica is given, Lender is authorlzed to collect and apply the proceeds, at its- option,
glther to rastoration ar repalr 5f La> Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower o'herwise agree In writing, any application of proceeds to principal shalf
not extend or posipone the due date ci tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearence 2v Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums uecured by this Security. Insttument granted by Lender
to any successor in Interest of Borrower shall not uperate to release the Hability of the original Borrower or
Borrower's successors in interest, Lender shall not-us required to commence proceedings agalnst any
successor in Interest or refuse to extend time far payiren: or otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demard «nade by the original Borrower or Borrower's
sucressors in interest. Any forbearance by Lender in exercistoc 2iy right or remedy shall not be a walver of
or preciucie the exerclse of any right or remedy.

12, Successaors and Assigns Bound; Joint and Several Liabiity: To-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants anc' agreements shall ba joint
and several. Any Borrawer who co-signs this Security Instrument but does neoi execute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that 3orrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally oblicatel to pay the sums
secured by this. Security Instrument; and (c) agrees that Lender and any other benover may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this'Szourity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav which sets
maximum ioan. charges, and that law. is finally interpreted so that the interest or other loan charges
collected or to be collectad in connection with the foan excead the permitted limits, then: {a) any such loan
charge shall be reduced by the amount.necessary 1o reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may rhoose to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL,/ /0894 /3014(0990)-L PAGE 5OF 8
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Substances that ara generally recognized to be appropriate to normal restdential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any Investigation, claim, demand, lawsuit or cther
action by any governmental or regulalory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower leamns,
or Is notffied by any governmental or regulatory authority, that any removal or other remediatlon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actlons In accordance with Environmental Law.

As used In thls paragraph 20, *Hazardous Substances" are those: substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz ur toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materiais
contalning ashestos or formaldehyde, and radioactive materials. As used in this paragraph. 20,
“Environmentzi Law* means federal laws and laws of the jurisdiction where the Property Is located that
refate to healti, sxiaty nr environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; fe nedles, Lander shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of uiy covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
gpeciy: (a) the default; (b) tnz action required to cure the default; (c) a date, not less than-30 days
from the date the notice is glven to Burrower, by which the default must be cured; and (d) that failure
10 cure the default on or before the dria specified in the notice may result in acceleration of the sums
secured by this Security Instrument, #2/2closure by Judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thy right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or any other defense of 8arrower to
acceleration and foreclosure, if the default is ot cured on or betore the date specified in the notice,
Lender at its option may require immediate 2ayment in full of all sums secured by this Security
instrument without turther demand and may fursclose this Securlty Instrument by judicial

proceeding. Lender shali be entitted io collect at zxpenses incurred In pursuing the remedies

provided in this paragraph 21, including, but not limited cc; reaconable atiorneys' fees and costs of
title evidence,

22. Releass, Upon payment of all sums secured by this Sacurity tnstrument, Lender shall refease
this Securlty Instrument without charge to Barrower. Borrower shali 23y any recordatlon costs,

23, Walver of Homestead, Borrower walves all right of homestead-axeiration Inthe Propenty.

24, Riders to this Security Instrumant. if one or mare riders are execued v Borrower and recorded
tagether with this Security Instrument, the covenants and agreements of .wach such rider shall be
incorporated into and shall amend and supplement the covenants and agreemen's of this Security
Instrument as If the rider(s) were a part of this Security instrument. {Check applicable-tavies)]

] Adjustabie Rate Rider Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider Biwaekly Payment Rider
D Ballaon Rider [:] Rate Improvement Rider D Secaond Home Rider
D Other(s} {specify] (] iMDA Rider

ILLINOIS--SINGLE FAMILY--FNMA /FHLMG UNIFORM INSTRUMENT FORM.-3014 10/96
1SC/CMODTIL//0694/3014(0990)-L PAGE 7 OF &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 5th  dayof June, 1998 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or-Security
Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowers Noteto LaSalle Bank, F.S.8., A Corp. of the United States of
America .
(the "Lender") of the same date and covering the Property described in the Securlty Instrument and located
at

675 S. Piarscn Unit BOS8,Des Plaines,IL 6O0LA6
|Property Address)

The Property incluges e unit in, together with an undivided interest in the common elements of, a
condominium project-krown as:

GLENLAKE CONDOMIMITUN ‘
[Name of Condarninium Project)

(the "Condominium Project’). If tna oxmers association or other entity which acts for the Condominium
Project (the “Owners Assaclation”) tolds title to property for the benefit or use of its members or
shareholders, the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
praceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS, (n addit.on to-the covenants and agreements made In the Security
Instrument, Borrower and Lender turther covenart and agree as follows:

A, Condominium Obligations. Barrower shali brrform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstituant Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; 411} av-laws; (ili) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due alf dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Ingsurance. So long as the Owners Assaclation maintairs, with a generally accepted
insurance carrier, a "master or “blanket’ policy.on the Candeminlum Prect which s satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, 2% against the hazards Lender
requires, including fire and hazards Included within the term "extended coverage." thet:

{) Lender walves the provision in Uniform Covenant 2 for the mon.hly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Botrowst's abligation under Uniform Covenant 5 to maintaln hazard irsurence coverage on the
Prtlalperty is deemed satisfied to the extent that the required coverage Is provided by ihe Cwners Assoclation
pollcy.

Borrower shall give Lendar prompt notice of any lapse in required hazard Insurance coverage.

in the event of a distribution of hazard insurance proceeds in feu of restaration or repair fJilcwing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
asstgned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintalns a public [fability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds af any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or-any parnt of the Propenty, whether
of the unit or of the commaon elements, or for any conveyance in lisy of condemnation, are hereby assigned
and shail he paid to Lender. Such praceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3140 9/90
1SC/CRID™//0392/314D(09-90)-L. PAGE 1 OF 2 Revised 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMFNT RIDER Is made this 8th day of June
1998 and Is Incorporater- fito and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sevurity instrument”} of the same date given by the undersigned {the
"Borrower') to secure Borrower's¥oie {the "Note”) toLaSalle Bank, F.S.B., A
Corp. of the United States of America {the “Lender"} of the
same date and covarlng the 6property Jdescribed in the Security Instrument and located at:
675 S, Pearson Unit
Des Plaines,IL 60016

Fropernty Address

ADDITIONAL COVENANTS. In addition to the.covanants and agreements made in the Security
instrument, Borrower and Lender further covenant and acce as follows:

A, BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments anr: tie termination of the Borrower's right to
make the biweekly paymentsz as follow:

1, (OMITTED)

2. INTEREST
The interest rate required by Section 2 af the Note will increase 0.25% if the Note Hnlder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) TIME AND PLACE QF PAYMENTS
[ will pay princisal and interst by making payments evergfourteen calendar days (the "biweekly payments'},”
beginning on . | will make the biweekly payments every
fourteen days until i have pald all of the principal and interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applied to interst before principal.

| will make my biweekly or any momhly payments at LaSalte Home Mortgage Corporation or at a different
piace if required by the Note Hoider. '

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweakly payment will be In the amount of U. 8. $424.65

(C} MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. Cn.or before the date of this Note, | will cause the Note Holder to have in ts possession my
writtety authotrization and voided check for the account fram which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PGt
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