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MORTGAGE

THIS MORTGAGE IS MADE THIS MAY 11, 1998, betwsen DANIEL M ARMSTRONG and JUDITH R HARWAY,
TENANTS BY THE ENTIRETY HUSBAND AND WIFE, whose address is 1016 LINDEN AVENUE, WILMETTE, IL
60091 (referred to below as "Grantor"}; and Bank One,iMinols, NA, whose address is East Old State Capitol
Plaza, P.O. Box 19266, Springfield, IL 62794-9266 (referreu ‘o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martoages, warrants, and conveys to Lender all of
Grantor's right, title, and. interest in and to the following described real property, together with ol exisiing or
subsaquently erected or affixed buildings, all tenant security deposits, utility deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relatizo to any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rovalties or other benefits of the
mprovements, the Personal Property or the Real Property; all easements, righ‘s of way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including withou! limitation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of Illinois {the "Reai Frogerty”):

SEE ATTACHED
The Real Property or its address is commonly known as 1016 LINDEN AVENUE, WILMETTE, Il -50091.

Grantor presently assigns to Lender all of Grantor's right; title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shali have the following msanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawtul money of the United States of America,.

Credlt Agreement. The words “Credit Agreement" mean the revolving line of credit agreement dated May

, 1998, between Lender and Grantor with a maximum credit limit. of $63,000.00, together with ail
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for. the
Credit Agreement, The maturity date of the obligations secured by this Mortgage is. May 11, 2018, The »
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently >
is 8.5600% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate -
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equal to the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 19,800% per annum or the maximum rate allowed by appllcabie law,

Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means DANIEL M ARMSTRONG and JUDITH R HARWAY. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
suretias, and accommodation parties in connaction with the Indebtedness.

Indebtedness.  The word "Indebtednass” means all principal and interest payable under the Credit
Agresment ard any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incuirad by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amcunts as-provided in this Mortgage. Specifically, without limitation, this Mortgage sacures a
revolving line of crerit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresmant, but also any future amounts which Lender may advance to Grantor under the _
Credit Agreement within tventy {20} years from the dote of this Mortgage to the same extent as if such
futiure advance were made 3 of the date of the execution of this Mortgage. The revolving line of credit
nbiigates Lender to make advarices o Geantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Such advances may be made, repaid, and remada from time to time,
subject to the limitation that the tolal ocutstanding balance owing at any one time, not including finance
‘tharges on such balance at a fixed o’ variable rate ar sum as provided in the Credit Agreement, any
temporary overages, other charges, and ary-orounts expended or advanced as provided in this paragraph
shall not exceed the Credit Limit as provided in tha Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance o.utstanding under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided above and ury intermediate balance,

Mortgage The word "Mortgage” means this Mortgage seiveeen Grantor and Lender, and includes: without
limitation all assignments and security intarest provisions re'atng to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by th>-ortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $65,000.00,

Personal Property. The words "Personel Property” mean all equiminant, fixtures, and other articles of
parsonal property now or hereafter owned by Grantor, and now or horcafter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and addiune to, all replacements of, and
all substitutions tor, any of such property; and together with all proceeds (inuding without limitation all
insurance proceeds and refunds of premiums) from any sale or ather disposition of s Property,

Praperty. The word "Froparty" means collectively the Real Property and the Personai Piunarty.

Real Property. The words "Real Property" mean the property, interests and rights desciibad above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE.  THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT SECURED HEREBY. THIS
MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excspt as otherwise provided in this Mnrtgage. Grantor shall pay to Lender all
ampunts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MA!NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessuon and use of
the Property shall be governed by the following provisions:

Possession and Use. Until.in default, Grantor may remain in possession and contro! of and operate and
rmanage the Real Property and collect the Rents,
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Duty 10 Maintain. Grantor shall. maintain the Property in good condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its vaiue.

Nuisance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste.on or to the Property of any portion of the Property. Without fimiting the generality of
the oragm‘nP, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soi, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, deciare immadiately due and payable alf sums
secured by this Mortgage upan the sale or transter, witheut the Lander's prior written consent, of all or. any part
ot the Real Property, or any intarest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whather by outright saie, deed, installment sale contract, tand contract, contract for deed, leaschold
intarest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteiest, )f any Grantor is a corporation, partnership or limited liability company, “"sale or
transfer" also Includis anv change in ownership of more than twenty-five percent {28%) of the voting stock,
partnership interests o7 lirvtad liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lendst if such exsrcise is prohibited by federal law or by lllinois law,

'&AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay whan due (and in all events prier to delinquency} all taxes, payroll taxes, speciai .
taxes, assessmants, waler charges and sewer service charges levied against or on account ot the Property,
and shall pay when due all claims fo. work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for t'e lien of taxes and assessments not.due.

EAROPERTY DAMAGE INSURANCE, The followinr, srovisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an -amount suificient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceplable to Lander. Grantor shall deliver to Lender
cartificatas of coverage from each insurer containing a stizuiction that coverage will not be cancelled or,
diminished without a minimum of ten (10} days’ prior writea notice to Lender and net containing any
disclaimer of the insurer's liability for failure to give such notize. Each insurance policy also shail include an
endarsement providing that coverage in favor ef Lander will not baimpiired in any way by any act, omission
or default of Grantor or any other person, Should the Real Proparyy.at‘any time become located in an area
designated by the Director of the Federal Emergency Management Agcnsy as a special. flood hazard area,
Grantor agrees 1o obtain and maintain Federal Flood Insurance for the-tii-unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insuiancs Prograny, or as otherwisa
required by Lender, and to maintain such insurance for the term of the loan., -

Application of Procaeds. Grantor shail promptly notify Lender of any loss or daivage o the Property. Lender -
may make proof of loss if Grantor fails to.do So within fiftaen {15) days of the casuilty. Whether or not

Lender's security is impaired, Lender may, at _its election, apply the proceeds ¢ 1w reduction of the

indebtedness, payment of any lien affecting the Property, or the restoration and repair 0f.ine Property.

EXPENDITURES BY LENDER. If Grantor fails to compgr with any provision of this Mortgige, including any
obligation 1o maintain Existing indebtedness in good standing as required below, or if any action .t nroceeding is

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, hut

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends-in so

doing will bear interest at the rate provided for in the Credit Agreament from tha date incurred or paid by Lender:
to the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, {b)

be added to the balance of the credit line and be spportioned among and be payable with any instaliment’
payments to become due during either (i} the term ot any applicable insurance poiicy, or {ii) the remaining_term:
of the Credit Agreamant, or (c} be treated as a balloon payment which will be due and payable at the Credit

Agreemaent’s maturity. This Mortgage also will sscure payment of these amounts. The rights provided for in

this paragraph shall be in-addition to any other rights or any remedies to which Lender may be entitled on -
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any ramedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE, -

Title. Grantor warrants that: {a) Grantor holds govd and marketable title of record to the Real Property in
fee simple, free and clear of all. liens and sncumbrances other 'than those set forth in the Real Property
description or.in tho Ex!sting Indebtedness section below or in any title ir}_surancel\h)ollcv, title report, or finat
title opinion jssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage ta Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili fofevér defend
the title to the Property against the lawful claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit 1o be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain; any
mortgaga, voluntary or invaluntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereaf, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien or security interest creatad in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same te be promptly discharged and released.

EXISTING INDEBTEDNESS. 7The following provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien, The lian of this Mo’rtgacl;e securing the Indebtedness may be secondary and inferior to the lien
securing payment of an .existing obligation, The existing obligation has a current principsl balance of
approximately $287,000.00. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the
Existing. Indebtedness and to prevent any default on such indebtedness, any default under the instruments
avidencing sush indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMARNCE, If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs 21 the obligations -imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a tuitahle satisfaction of this Mortgage and suitable statements of tarmination of any financing
statement on file evidercirg Lender's security interast in the Rents and the Personal Proparty. Grantor will pay,
it permitted by applicabie (3w, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made by, Grantor, whether voluntarily or otherwise, or by guarantor or by _any third party,
on the !ndebtedness and therexiter Lender is forced to remit the amount of that payment {a) to Grantor’s trusiee
in bankruptey or to any similar person under any federal or state bankruptcy law-or law for the. refief of debtors,
{h} by reason of any judgmens, deziea or order of any court or administrative bady having furisdiction over
Lender or any of Lender's’ property. ur«c) by reason of any settlement or compromise of any claim made by
Lender with any claimant (including without limitation Grantor), the Indebtadness shall be considered unpaid for
the purpose of enforcement of this Mcrtgage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation: of this. Mortgage or of any note or other
instrument or agreement evidencing the indeotedness and the Praperty will continue to secure the amount repaid
or racovered to the same extent as it that amount.-never had been originally received by Lender, and Grantor
gtl'wa!l be bound by any judgment, decres, order, seit'ament or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option oi Lender, shall constitute an event of default {"Event of
Detfault"} under this Mort,gsx;e: {a) Grantor commits frauva »r makes a material misrepresentation at any time in
connection with the Credit Agraement. This can include, furexample, a false statement about Grantor's income,
assets, liabilities, or any other aspects of Grantor's financial candition. (b) Grantor does not meet-the repayment.
terms of the Credit Agreement. (c] Grantor's action or inacuon ~dversely affects the collateral. for the Credit
Agreement or Lender's rights in the collateral, This: can includr, for example, failure to maintain. required
Insurance, waste or destructive use of the dwelling, failure to pay *sxes, death of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation o’ a 'lan on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event 't Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ans reinedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without notica to Grantor to declare the
entire Ecr’\c:ebtedness immediately due and payable, including any prepayment panaltv-which Grantor would be
required to pay.

UCC Remedies. With respect'to all or any part of the Personal Property, Lender shall 1ag-all the rights and
remediss of a secured party under the Uniform Commercial Code, ‘

J#dilgial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s intarest in-a! or any part of
the Property. '

Deficiancy Judgment. [f permittad bt applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit
Agreerent or available at jaw 0Or in eguity.

Attorneys’ Fees; Expenses. In ths event of foreclosure of this Merigage, Lender shail be entitled to recover
IromlGramor attornays’ fees and actual disbursements necessarily incurred by Lender in pursuing such
foreclosure, '

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lendar and. acespted by Lender In the State of llinols.
This Morigage shall be governed by and construed in accordance with the laws of the State of Jllinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivar of Homestead Exemfption. .Grantor hersby reiseses and waives all rights and bensfits of the
homestead exemption laws of the State of lllinais as to all indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANT R: )
X Q’>M4A L/( y L At )Zfafn,-.,

DANIEL M ARM noms TEDL( Aesa= 1735~ 3008

/\me 2 . Hawwauy
JUDITH R HARWAY O LR 00 36 77 5
t.}’/) 7etavon

iNDIVIDUAL ACKNOWLEDGMENT

P T
STATE OF /f'//M)of N ) ”Fi'i'i’.f.""

] $S MM“‘“
My Coanlasion Expires 11409
countyor__ Ce & _ )

On this day befors me, the undersigned Notary Public, personally appeared. DANIEL M ARMSTRONG and
JUDITH R HARWAY, to me known to be the ind viduals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their 1tes und voluriary act and deed, for the uses and purposes
tharein mentioned.

A ,
Given under my hand and official seal this _/ / ' day of _,_,{_’A i 1998,
QM & _/qﬂ /?@ij— j Residing ut Za,uf. (Ol VAT, &

Notary Public in and for the State of 2/ /W e /'S

My commission expires 7 . /Y- ??

_—

LASER PRO, Reg. U.S. Pat. & T.M, Off.,, Ver. 3.24a (c) 1998 CFl ProServices, Inc. All rightsesarved,
[IL-G03 £3.24 45108076.LN L1.0VL]
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Exhibit A
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Application Humber: 4511006078
Parcel ID Number:

Grantee Names: Danie} M. Armstrong
Judith R. Harway

Property Address: 1016 LINDEN AV

Legal Descriotion: f”:uﬂm?§taéf£
= -

Lot 14 in Blorl 18 in-Bresmtesf-amdMorse*s-Subdivision of Blocks 12,
13, 15, 18, 1%aud- 21 of the “Villageof Wilmette" in Township 42
North, Range 13, Exst of the Third Principal Merdian, in Cook County,
[11inois.
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