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HOME EQUITY LINE
MODlFICATION AGREEMENT
£ FIRSTOr - </
AMRICA,
Loan No. _ZDESQZSDs..’_’-,.’.I’.‘?J_.___
Current ANNUAL PERCELINTAGE RATE:
9.50 9%
Current Monthly Pericdic Rate: . +/318 9%
Margin: .2+ X>
Line of Credit: $ 85 GDOWE,[.},WW.M
Annual Fee: $ 50.00
MODIFICATION AGREEMENT, made MAY 12. 1398 , between Flrsl of America
Bank-_IL., N.A. ahu'mﬂ,ﬁqageew of 16333 TRENTON RD, SOUTHGATE MI 48195
and_PHILIP J, KLINE AND BRENDA M. (lhe "Mcrtgacor"y of _1006 ST JAMES PL, PAHK RIDGE Il B00E],
“KUINE, B&NW .
RECITALS:
A. The Mortgagee is a parly to a certain Home Equity Line Agre :vent and Disclosure, executed by Montgagor and,
Morigagee on FEBRUARY 12, 1998 , with an original maximum credit imil
of SIXTY THOUSAND AND 00,100 o {360,000, OU)Dauar‘,

(the "Agreement”); and

B. The Agreement is secured by a certain real estate Mortgage Securing Home Eoxy Line dated FEBRUARY 12 . ,
1998 | and recorded __ APATL 3, 1398 , as Document Number, 9826 orin Liber

Gate

Page , or as Instrument Number , Book Number , Page Number__r or in Official Recmds
Book Number, . Page Number ,in the office of the’ Recorder for Coex County, State
of ILLINDIS , (the "Mongage“) on the real property described on Exhibi “A" altached herelo (the

"Morigage Premises”); and

C. The Morlgagor and Mortgagee wish 1o modify the Agreement or the Mongage, or hoth, Wiihout the necessity of
rewriting the Agreement and Morigage.

NOW, THEREFORE, in consideralion of \he mutual agreements herein contained and other good and valuable
consideration, the Morlgagor and Morigagee agree as follows:

1. As designated by the initials of the Morgagor and by an "X" in the box adjacenl, it is agreed that as of the date hereof,
certain provisions of the Agreement or the Morigage, or both, shali be, and the same are, hereby modified and
amended as so indicated:

ﬂ?ﬂ k_ 7 CAT#ON OF AGREEMENT AND MORTGAGE. SIXTH THOUSAND AND.
Maximum Credit, The maximum credit, as defined in the Agreement and the Morigage of )
P (6_60,000.00 ) Dollars is amended to be the srtll_imm?fSIKT -F é$ 65,000,060 )F

7 Advances._ if you have been provided with.a credit card for this account, you may also ob"

presenting your card at a participating bank, using your card at an ATM, or using your carn
merchant. 0yastath
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Term and Minium Payment. The provisions related lo term arid mini
amended to read in.full as follows:

L TERMi";-. Yoil. cén;_oﬁtain'fa'dvances" of credit for one year (thé "‘néw. draw  period") from the dale of th‘is

- Modiﬁc_:ation'Agreemél1t.-,'-_At,the_,end.of the new draw period, we may, at our sote discretion, extend the new

draw period of one of more additional one year terms. You will be notified in writing f, at the end of the new
draw_ period; or the new draw. period as previously extended, ‘we elect.nof 16 further extend: your new draw

period.. After the new draw périod ends, including all exiensions (hereof, you-will nd Ignger bie able to obtain.

advances, and the outsianding balances of the Agreement will be dué and payable within one of the periods

. described helow (the "repayment period"). - ;

The. iength. of the repayment  period will depend on the oulstanding balance “at the beginning of the
repayment pefiod, the Annual Percentage Rate in effect from time to time and the 2mount and liming of the
paymenis made. _ o
Except:where otherwise indicated, the disclosure contained in this Agreement apply to both the new draw
perio¢ anc repayment period.

MINIMUM “AYMENT - INSTALLMENT. Each month you may pay the new balance of the account in full or
you may mavz.rayments in monthly instaliments.  If you pay in instaliments during the draw period, your
payment will equal ihe Finance Charges that accrued on the outstanding balance during, the previous month
plus any other accruert and unpaid Finance ‘Chargeés or fees. . If you pay.in instaliments-during the repayment
period; your minimusi p2yments: must be' 2% of the new balance or. $100; whichever is greater.” During. the
repayment period, if your rew balance is less than $100, you will be required to-pay. the new balance. -In °
addition you promise to.pay any amount that is past due or that exceeds ihe' maximum credit. You may

‘ , repay all or any part of your outs'anding balance without prepayment penalty. - -
‘Variable Aniiual Percentage. intercst Rate Changes: The terms relating to interest rate changes.in the

Agreement and in those Mortgages madv. ir, illinois and Florida are amended.to:read in full as follows: The

* Index Rate will be reviewed and adjusted monthly. The provision refated fo the variable Annual Percentage

Rate changes are amended to réad infullas follows:

VARIABLE ANNUAL PERCENTAGE RATE. Th FINANCE CHARGE will be calculated and assessed each
month at the then applicable monthly periodic rate wiich is based on an ANNUAL PERCENTAGE RATE

" which will change upward or downward according to chaages in the highest Wall Street Journal Prime-Rate

as publistied in The Wall Street Joumal (the "Index Rate'.

. The index Rate will ba reviewed on.the 25th day of each' mont'y (ths "Review Date"), and-if the Index Rate is

different from-what il was on Ihe previous Review Dale, the ANRUAL PERCENTAGE RATE will be changed
effective on the first day of the:followlng month's billing. cycle (as "Adius*ment Dalte"). There is no limit on the
amount by which the rate can change on any Adjustment Date. If the Riviaw Date is a day other than a day
an which the Prime.Rale is published; then the Prime Rate as published imniediately before the Review Dale

shall apply. The ANNUAL PERCENTAGE RATE will be determined by adding ke margin 1o the index Rate.
The ANNUAL PERCENTAGE RATE wili not exceed 18% for accounts hat oricinate in Florida, 25% for

accounts that arginate in Michigan, and 21%.for accounts that ariginate-in Hlincs, indiana or lowa. The
ANNUAL PERCENTAGE. RATE will nof be:less than 6%,  The new ANNUAL PERGENTAGE RATE will
apply to any existing account balance and to'any new advances.

The current monthly.periaic rale; the current ANNUAL PERCENTAGE RATE, and the margin are shown ai
the beginning: of this Agreement, - The rate information will be- provided on or with edch periodic statement.
To obtain the monthly periodic rate shown on your statement, divide the ANNUAL PERCENTAGE RATE by
12. | |

An increase in the Index Rate will result in an increase in the ANNU'AL PERCENTAGE RATE. it may also

- result in- an-increase. in- your minimum monthly payment and/or an increase In the number of payments

required to pay the new balance.
The ANN_UAL".PERCENTAGE. RATE described in this Agreement includes only inferest and does nol include
other costs described in this Agreement. -
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7\ &f—fﬂ Masceilaneous Chames; You agree to pay the following additional charge$ if assessed by s RoFage Jof 5

+ A lafe charge on any payment not pald within 10 days of lhe payment due date:
- of $20 on accounts originated in lllinols or Michigan. This charge does not apply to lowa residents.
- of $15.00 for accounts originated in lndiana. If the maximum lale charge under the Indiana Uniform
Consumer Credit Code is increased, the amount of ihe late charge may be increased accordingly.
- equal 1o 5% of the past due amount for accounts originated in Florida which have a line of credit of
$50,000 or less.

Faaie™ TR i & T I
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2,

+ An overlimit charge:
- of $20 for each statement on which you are oveline. for accounts ongmaled in Michigan, Florida, and

Hlinois,
- of $20 for each slatemem on which on which you overline by more than 3100 for accounts originated in

Ingiana,
- This charge does not apply lo lowa residents.

+ A $5fen for each pholocopy of a statement or check. excepl as prohibited by law,

B, o
LR,

+ A $20°chare for a dishonared payment or check or automatic draft,
» A $20 stoy nayment fee (per request).

For First of Americs eniployees paricipating in the Bank Where_You \Work program: _ _
When your employiaent-with First of America ends, your Margin, as specified on the first page . of this
Modification Agreement, wiiincrease .5% (withoul direct debit) or ,75% (with direct debit), as applicable, and
your account will be asscesed @ § annual fee. {Refirees and employees on permanent .
disabliity are considered empiryees of First of America) The increase in the margin will resull in a
corresponding increase in your raenthly rate and your Annual Percentage Rate,

2. The pariies agree that the Agreement and the Mo tcage, including such changes, modifications and amendments as
are herein contained, are in full force and effect with respect to each and every term and provision thereof and noihing
herein contained shall in any manner affect the lien of ihe Mortgage on the Morgaged Premises. Nothing contained
herein shall in any way impair the Amendment or ttic !dorigage or the security now held for. the indebledness
thereunder, or alter, waive, annul, vary or effect any provision, ferm, condition or covenant therein, except as herein
provided, nor affect or impair any rights, powers, privileges, auties or remedies under the Amendment and the
Mortgage, it being the intent of the parties thal the terms and provisions thereof shall continue in full force and effect,
except as specifically modified hereby.

. If Morlgagor consists of two or more persons, the liability of such persons hereunder shall be joint and severai,
. This Medification Agreement shall be binding upon the heirs, successors ard assions with respect 1o parties hereto.

Whenever used, the singular shall include the plural, the plural, the singular, <ac the use of any gender shall be
appiicable to all genders.
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‘Executed onthe datu ﬁrst writtgn , Y

: : iy L |\ OR ey 4

X ; ' LA o e ™ PuTLIP . KLINE

X a‘i&,,mfd ??7 W ... BRENDA M. KLINE
ILLINDIS =

ipn Agreement was acknowledged

:On thls i = .
by PHILIP J; KLINE- R NDREML"
before me "™ CLINE, naWg SHIKRL EMEYER § . e
. Nauy?ub!k,ﬂmdmm ‘. Notary Publi yC)a '
'SEF ATTACHED EXHIBITHuaMy Comemesion Cxp. 4ie2007  § o County, _ /LLino S
FOR LEGAL ‘DESCRIPTION My Commission Expires: OS5 =t e RO

ESSES MORTGAGEE :
’NTN FIRST OF AMER]CA BANK- Ti., N.A.

16333: TRENTON RD.,, SOUTHGATE MI 48195

CINDY ALDERSON | ﬂmcgﬂ CZ,QOQ)TM) By: LINDA LYMBER _ mﬁw

" JANET.BURKE its: CONSUMER :L0AN. OFFICER

STATEOF._ MICHIGAN

COUNTY oF __ WAYIE §SS'

On'this’ MAY £, 1998 . before a Notary Public in and for said County,
-pe'rsbné_ll} 'abpeared LIN )A L YMB-ER ) , and acknowfedged 1he foregoing agreement on behalf of said Bank.

G arIMONA
mg;sm puu; Vv ’“Swm il Notary Public  susan. v { ¢ARMONA
Wi COMMRSSION EXT AER 122758 _ WAYNE County, —___ MICHIGAN

My Commiission Expires: 12-27-ag

This instiument was drafted by:  J. HAL':
. AFTER ‘RECORDING . BETURN TO:
"FIAST. BF AMEHICA BANK

-'ONE FIRST OF AMERICA PARKWAY

L K-pl12-1F .

‘.KALAMAZDO MI 49009 8002

Ao s 7L g% /\-zf’?éff-\’(‘q Qq_m K
PO BO} /}Qéé

Svubh gate My As1957- 9930

?§Q
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"EXHIBIT A”

Lot 20 and the 1/2 of the vacated 16 (L. altay lying N and adjeining Lol 20 in Block 2 in Hulbert
Devonshire Terraco, n subdivision in the SW 1/4 of Seclion 35, Township 41 North, Range 12,
East-oitha Third Principal Meridion, secording to the Plar thereof recorded May 23, 1924 in
Book 183 r! Plats, page 27, as Ducunent #8432592, in Couk County, Minois,

TAX ID # 02-35-326-028
CKA: 1006 ST JAMES PL PARK RIDGE IL 60068
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