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MORTGAGE

4487237

THIS MORTGAGE ("Security Insitument") is givenon JUNE 09, 1998 . The mortgagor is
CHRISTOPHER J RUTT AND CHERYL E BY: HUSBAND AND WIFE

{("Borrower™). This Sceurity Instrument is givento  FLIRS® CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATL OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 4B0S8

("Lendes”), Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWO HUNDRED AND 00/300

Dollars (US. § 71,200, 00 ). This debt is evidenced by Borrower's nutz dated the same dale as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if »=¢ paid earlier, due and payable on
JULY 01, 2013 . This Sccurily Instrument secures to Lender( () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mete; (b) Lhe payment of al}
other sums, with interest, advanced under paragraph 7 to proteet the security of this Lecviity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrument ard the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property located in
CITY OF CKICAGO, COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION »'

which has the address oft 1254 W PRATT BLVD, #3, CHICAGO [Street, City],
[llinois 60626 {Zip Code] ("Property Address”);

ILLING!S -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/50
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_ TOGETHER WITH all the improvements now or hereafier erected: on';the property, and all- casements,
appurtenances, and:fixtures now.or hereafter a part of the property. All replacements and:additions shall also be covered.
by this Security [istrament. All of the foregoing is referred to in this Security Instrument as the "Property.”
 BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby. conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und . will defend generally the title to the Property against all claims anddemands, subject to any
encumbrances of record; . C ‘ : Gl - ‘
" THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with’
lirmited variations by juisdiction:to constitute a uniform security instrument covering real property. .
UNIFORM COVENANTS. Borrower and Lender covenant and agred-asfollows: ..~

. [ -

1. Payment of Principal and Interest; Prepayment-and Late Cherges: Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment arid late charges dire under the Note,
" 2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender; Borrower shall pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in:full, a sum: ("Funds”) for: () -
- yearly taxes and assessments which may attain-priority over this Security Instriiment as alien on the Property; (b) yeady
" easchold payments  ground rents on the Propesty, if any; (c) yearly hazard or property insiasice preminms; (d) vearly -
+'Mlood insurance premiams, if any; (¢)yearly morigage insurance premiums, if any; and (f)y any sums payabie by Borrower
i fo Lender, in accordriice with'the provisions of paragraph 8, in lieu of the payment: of mortgage insurance premiums.
" These items dre called “Ficfow Items. Lender may, at any time, callect and hold Funds'in an amountnot fo-excecd the.
~maximum amount a lender for a federatly related mortgage loan may requise for Borrower's escrow account undet the
- federal Real Estate Settlement Procedures Act of 1974 as amended from time lo time; 12 U.S.C. Section 2601 et seq.
~ {"RESPA"), unless anothet [aw. thit applies to the Funds seis a lesser amount. If so, Lendies may, at any time, collectand
" hold Funds it an amount not to ex:ed the lesser amount. Lender may estimate the amount of Funds due op the basis of
'- ::ur;cnt data and reasonable eslitnates i expenditurcs of future Escrow Items or otherwise in accordance with applicable
" 'The Funds shal} be held in an institutio: whose deposits are insured by a federal. agency, instrumentality, or.entity
 (including Lender; if Lender is such aninsaéition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
., pay the Escrow. llems. Lender may not charg: Porrower for holding and applying the. Funds,: annually. analyzing the
- escrow. account, of verifying the Escrow ltéms, unless Lender pays Borrower interest on the Funds and applicable law
. permits Lender to make such'a charge. However,” _ender may require Borrower to pay. a one-lime: charge for an
."“jndependent real estate tax reporting service used by Lender in connection with this Joan, unless spplicable law provides
‘otherwise. Unless an agreement is made or applicable law szquires interest to be paid; Lender shall not be required to pay -
Borrower any interest or eamings on the Funds. Borfower a4 j.cnder may. agree in writing, however, that interest.shall.
. bepaid.of the Funds. Lender shall give to Borrower, without chio:p<, an annual uccounting of the Funds, showing eredits
. and debits to the Funds and the purpose for which cach debit to the Furds was made. The Funds are pledged as additional
. security for sl sums secured by this Security Instrument. = ‘ L _ o
. If the Funds held by Lender excecd the amounts permitted to be held Ly applicable law, Lender shall account to
'~ Bortower for the excess Funds in accordance with the requirements of app.icabls law. If the amount of the Fundsheld by
Lender af any time is not sufficicnt to pay.the Escrow ltems when due, Lendei r.:a so notify Borrower in writing, and, in |
~‘such case Batrower shall pay to-Lender the amount necessary o make.up the driviency. Borrower shall make up the
" deficiency in no more than twelve monthly paytments, at Lender's sole discretion.. - :

.. Upon paymentin full of all sums secused by this Security Instrument, Lender shal! promptly refund to Borrower any
" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcy, prior to the acquisition or
- sale of the Property, shallapply any Funds held by Lendes at the time of acquisition or Sai® as A =redit against the sums -
¢ 'secured by this Security Instrament, -~ Lo o W U _
" - 3. Application of Payments, Unless applicable law provides otherwise, all payments recz)ved by Lender under
. paragraphs 1.and 2 shall be applied: first, to any prepayment charges due under the Note;. second; L amounts payable
- under paragraph 2; third, to intetést due; fourth, to principal due; and last, to any late charges due undertne Note. . - ..
~ . 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositionsaitributable to the
_ -Pioperty which may attain priority over thisSceuity Instrument, and: leaschold: payments. or ground sents, if any. -
- 'Borrower shall pay these obligations iri the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall
- pay,them on time directly to the person owed payment. Borrower shall promptly fumnish.lo Lendet all notices:of amounts -
-" to be paid under this. paragraph. If Bortower makes these payments directly; Borrower shall promptly fumnish to Lender
i reeeipts evidencing the payments. . I U
f5° " Borrower.shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: ()
* " agrees in wrifing to the payment of the obligation secured by the-lien in a manner acceptable to Lender; (b) contestsin
- good faith the lien by, or defends against enforcement of the lien in, legal proceedings whichi in the Lender’s opinion -

i .

g ‘operate to prevent the énforcement of the lien; of {c) secures from the holder of th:: lien an agreement satisfactory fo
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Lender subordinating the lien Lo this Security Instrument. If' Lender determines that any part of the Property is subjeet to a
{ien which may atlatn priority over this Sccurily Instrument, Lender may give Borrower o nolice identifying the lien.
Botrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. ‘ -‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured against loss by fire, hozaxds included within the term “extended coverage” and any other hazards,
including floods or [Tooding, for which Lendet requires insurance. This insurance shall be maintained in the amounts and -
for the periods that Lender requires. The insurance carrier providing the insurance shall e chosen by Borrower subject to
Lender’s approval which shall nol be unreasonably withheld, I Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, oblain covernge to protect Lender's rights in the Property in accordance with paragraph
7. : , .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Berrower, =

Unless Lendueand Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoralion or repair
of the Property datiared, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration or repaii 1s-uot economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied Lo Lhe sums secored by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice (tom Lender that the insurance carrier has
offered to setile a claim, theo-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or -
restore the Property or to pay stma secured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given. N

Unless Lender and Borrowet ollicr #ize agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
uncler paragraph 21 the Propetty is acquire | by Lender, Borrower's right to any insurance policies and proceeds resulting -
from damage to the Property priot to the aeyuisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immediately prior to the acisition, _ _ o

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and vse b= Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, valess Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating cireumsiazices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. -whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or.ofscrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property <r other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall als be in default if Borrower, during the .
loan application process, gave materially false or inaccurate information or stateraents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representalions concemning Borrewer’s occupancey of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquises yec title to the Propesty,
the leasehold and the fec title shall not merge unless Lender agrees to the merger in wriling. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinents and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Leivler’s rights in the
Ptoperty (such as a proceeding in bankuptey, probate, for condemnation ot forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by -a. lien which has priority over this Security
Instrument, appearing in court, paying reasonable altomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless- Borrower and Lender agree to other terms of payment, these amounts shall bear-interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - _ :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured: by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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2 premiums required to oblLJGMQJEMEIl Q‘II‘AL&!L Qg@ urande previously in effect, at a‘cost
. substantially equivalent to the cost to Borrower of the morigage insurance previously in’effect, from’an altemate.
mortgage insurer approved by Lender. If substantially equivalent: mortgage insurance ‘coverage. is not available,
' Bortower shall pay to Lender each. month a sum equal to one-twelfth of the yearly mortgsge insurance premium beitig
" paid by Borrower when,the insurance coverage lapsed or ceased to be in effect; Lender, will accept, use and retain these
' payments as aloss resgtve in liew of mortgage insuirance, Loss reserve paymients may no fonger be required, af the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer
approved by Lender again: becomes available and is.obtained, Borrower shall: pay, thie-premiumis required to maintain
mortgage insurance. in. effecl, or tu provide n-loss reserve, until' the requirement: for mortgage fizurance ends in
" accordance with any written agreement between Borrower and Lender orappliceble law: -~ N
© .9, Inspection, Lender.or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
“give Borrower notice at the time of cr priorto an inspectionspecifying reasonable cause for the inspection. -~
" 10, Condemnation. The proceeds of any, award o claim for damages, direct.or consequential, in connection with
any condemnation or other taking of-any part of thée Property, or for conveyance in lieu of condemnation, are hereby
- . assigned and shall be paid to Lender. . o c N R
" In the cvenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
-~ Instrament, whee- of not then due, withi any excess paid to Borrower, In the event of a parljal laking of the Property in -
.. which the fair matiezt value of the Property immediately before the: taking is equal.to or greater than the amount of the - -
-sums secured by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in.
" writing; the sums secur-d 5y this Security Insirument shall be reduced: by the amount of the proceeds multiplied by the
~ following fraction: (a) the otal amount of the sums secured immediately. before the (aking, divided by. (b) the fair market -
. valug of the Property itameriatly before:the taking. Any balarice"shall be paid.to: Borrower: In the event of & partial
- taking of the Property in which/th fair maiket value of the Property immediately before the taking is less than the
- -amount of the sums sceured immedint=ly before the taking, unfess Borrower and Lender atherwise agree in writingor
 “unless applicable law otherwise provices, the praceeds shall be applied'to the'stims secured by this Security Instrament
.- whether or not the sums are then due; . N\ N e L
w7 " If the Propetty is abandonied by Bortawer, or if, after notice by Lender fo Borrower that the condemnor offers to:
. make an award or settie a claim for damages, o' mwet fails to respond to Lender within 30 days after the date the notice
*'is given; Lender is authorized to collect and apply the iroceeds; at its option, eithier to restoration or repair of the Property

H

' or tothe sums secured by this Security Instrument, wiiether or not then due. -

- " Unless Lender and Borrower otherwise agree in wr'ang, any application of proceeds to principal shall not extend or -
~.postpone the due date of the monthly payments’referied ta in parngraphs 1 and 2 or change the amount of such
- payments. : o , L
"+ 11, Borrower Not Released; Forbearance By Lender [¥ct a Waiver. Extension of the time for payment or. -
. modification-of amortization of the sums secured by this Security Vistrument granted by Lender to any successor in
interest of Borrower shall not operate to releasé the liability of the-ongin=! Borrower or Borrower's successors in inferest.
" Lender shall not be required to commence proceedings against any sucessor in:interest or refuse 10.extend time for .
"~ payment or otherwise modify amortization of the sums secured by this Jecurity Instrument by reason of any demand
* ‘made by the original Borrower or Borrower’s successors in interest. Any forowsince by Lender in exercising any right
* ot remedy shalinot be a waiver of or precliide the exercisc of any right orremedy.. .~ |
“+ . 12, Successors and Assigns Bound; Joint and Several Liability; Co-signer:. Tnc cavenants and agreements of
. -this Security Insirument shall bind and benefit the successors'and assigns. of Lender and Borrower, subject to-the .
- provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scveral Any Bomower who co-signs
" this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruiz2:itanly-lo mortgage; grant .
. -and convey that Borrower’s interest in the Property under the terms of this Security Instniméri: {b) is not personally
- “obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oluer Borsower may.
" agree to extend, modify, fotbear or make any accommodations with regard to the téims of this Secunty Iristrument or the
- Note without that Borrower’s consent. ‘ o IR
. 13:Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
. charges, and that faw is finally interpreted so that the interest or other Joan charges collected or to be collected in .
connection with the loan exceed the permitted limits, then: (a) any such loan charge' shall be reduced by the amount
necessary fo redice the charge fo the permitted limit; and (b) any sums already collected from Borrower: which exceeded
permitted limits will be refunded to Borrower. Lénder may choose to make this refund by reducing; the principal owed.
 under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be treated asa
* partial prepayment-without any ptepayment charge under the Nole. ‘

- 14, Notices. Any notice to Borrawer provided for in this Securily Instrurrient shall be given by delivering it or by
" mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein arany other address Lender designates by notice o Barrower. Any notice
providéd for in this Sceurity Instrument shall be deemed lo have been given to Borrower or Lender when given as
provided in thjs paragraph,

15. Governing Law; Severabllity. This Sceurity Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. {{" all or any part of the Property or any interest
in it is sold ar transterred (or if a benelficial interest in Borrower is sold or transferred and Borrower is nol a nalural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shal! not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exetises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than ?G«deys from the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security Instzainent. If Borfower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furiher notice or demand on Borrower.

18, Borrower's Rigb’ to Reinstate. [[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irnstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for minstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry o’ sjudgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any ctner covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limitea to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tbic Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums seeured by this Sceudity. Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligatiors secured hereby shall remain fully effective as if no acceleration
had occurted. However, this right to reinstate shall notapplv.in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Fote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netici: lo Borrower, A sale may resull in a change in the cntily
(known as the "Loan.Servicer”) that collects monthly payments due under the Note and this Sceurity Inslriment. There
ulso may be one or more changes of the Loan Servicer unrelated 0 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with parageaph 14 above and applicable law.
The notice will state the name and address of the new Loan Scrvicer »2.cithe address to which.payments should be made.
The notice will also contain any other information required by applicable lay., | ' ,

20, Hazardous Substances, Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atiy=ne else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senlences sho'l not apply to the presence, use,
ot storage on the Property of small quanlilies of Hazardous Substances that are generally yecognized to be appropriate to
normal residential uses and to maintenance of Lthe Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demaad, 1 wsuit or other action by
any govemmental or regulalory agency of privale party involving the Property and any Yavardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmentai Law.

As used in this paragtaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date:

-
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"< specified in the potice m ra urn.d mcnt, foreclosurd by _]ud:cxal
-proceeding and sale-of ¢ r hl to reinstate after abceleration .
- and the right to assert’in the forcclosure procwdl ng.the non—cxlstcncc of a default-or any other défense of Borrower 1o
-~ -acceleration and. forcc.losure If the defaultis oot cured on ‘or befofe the date specified in the hotice, Lender, ai its option, .
- may require immediaté payment in full ofall:sums secured by this Seeurity Instrument without further demand and may
-7 foreclose this Secunty lastrument by Judu:lal procu:dmg. Lénder shall be eniitled to collect-atl’ expenses incurred in.
", pursuingthe n.mcdles prov:dcd in this paragraph 21, mcludmg, but ot ]:mltcdto masondble auorneys fees and costsof -
ttle evidence. . -
. 22. Release. Upon payment of all sams secured by this Security lnstrumcnt l_x:ndur sl:aﬂ release this Security
Instrument wi ithout charge to Borrower. Borrower shall pay any recordationcosis.” -
s 23. Waiver of Homestead. Borrawer waives all nght of homesiead exemption in the Property.

3 24. Rlders to this Security Instrument. If one or morte riders are execuled by Borrower and recorded together with

. this Sceurity. Instrument, the covenants and agreements of cach such rider shall be incorporated into dnd shall amend and

. supplement (he covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Chcck dpphcablc box (es)]

) Ad_]ustab]c Rate Rider | [ & condominium Rider [ Jt-a Family Rider
. ‘Graduated Paymcnt R:der [__] planned Unit Development Rider (] Biweckly Payment Rider -
L Bal{oon Zdider.” [_IRrate Improvement Rider Second Home Rider
: V AL Pu:.'*' [ ] other(s) [specify] Legal Rider

BY SIGNING BELZW, Borrower accepts and agrees Security

lnstrument and in any ridei{s) -.,«-cutcd by Borrower and recorded

L 2e 4 £ (Seal)
L Aa3IRIIIIIIIIIAIIIININNNNT 33XV, oF ! e ROTT “Bomowes
F s S — -

i TOFFICTAL SEAL” ) : j
$  JUDITH WOODS e & L (Seal)
¢ Notary Public, State 0““-“‘ s, PR CHERYL E BYE -Bormower

Sy Commt R —
hJ ")’))’))))J))))})))I)};/n’) ’¢- -

(Seal) (Seal)

-Borrowey -Bormmower

STATE OF ILLINOIS, C ol County ss:

S .I,- . J “"é £ ,'w Molary Public in and for said county and slate do hereby
‘certify that CHRISTOPHER J RUTT AWD
CHERYL E BYE HUSBAND AND WIFE

, personals; known to me to be the same person(s) whose
name(s) subscnbcd to the foregoing instrument, appeared before me t.lus duy in person, and acknowledged that

he signed and delivered the said instrumentas- free and voluntary act, for the uses and purposes
therein set forth."
‘ Givenunder my hand and official seal, this  27TH day of JRw , 1998
My Commission Expires: ) /,L [LeAAALS UJW
S ‘ o Nowury PublV
This Instrument was prepared by: RUTH SHARKEY - TYNAN
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LEGAL DESCRIPTION RIDER

UNIT 1254-3 IN THE PRATT MANOR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

LOT 14 INBLOCK 6 IN L. E. INGALL’S SUBDIVISION OF BLOCKS 5 AND 6 OF
THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4
AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 4}
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDJAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIM MADE BY P.K. GROUP, INC. RECORDED NOVEMBER 6, 1996
AS DOCUMENT NYMBER 96848865, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH 4TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COLNTY, ILLINOIS.

)/

PIN: 11-32-124-020-1006

COMMONLY KNOWN AS: 1254 W. PRATT BLVD. #3
CHICAGO, ILLINGIS 60626
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this orH dayof JUNE , 1898 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

v

Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

sceure Borrower's Nole to
PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)

of the same date and covering the Property desceribed inthe Security Instrument and focated at:
1254 W PRATT BLVD. #3
CHICA/O, ILLINOIS 60626

[Property Addresst

The Property.includes a unit in, logether with an undivided inlerest in the common elements of, a
condominium projert known as:
THE PRATT MANOT. ¢UONDOMINIUM

[Nume of Condominium Project]
(the "Condominium Project”}, If the owners association or other entity which acts for the Condominium
Project (the "Owners Asscuinuon”) holds title 1o property for the benefit or use of its members or
shareholders, the Property also ‘acludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesl,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further povenant and agree as follows:

A. Condominium Obligations. Borower shall perform all of Borrower’s obligations under the
Condominium Project’s.Constituent Documents, The *Caonstiluent Documents” are the: (i) Declaration or
any other document which creates the Condominiusm Project; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall protardy pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents, oo

B. Hozard Insurance. So long as the Owners ‘Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the"Cordominium Project which is satisfactory to
Lender and which provides insurance caverage in the amounis,Tor the periods, and aguinst the hazards
Lender requires, including fire and hazards included within the lirm “extended coverage,” then:

{i) Lender waives the provision in Uniform CovenantZ “or the monihly payment to Lender of
the yearly premium installments for hazard insurance on the Property; anz
(ii) Borrower's obligation under Uniform Covenant 5 1o maiiiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverapd s provided by the Owners
Association policy. ‘

Borrower shall give Lender prompt notice of any lapse in requited hazard ins irapce coverage.

In the event of a distribution of hazard insurance proceeds in lien of restoratior ovcepair following a
luss to the Property, whether to the unit or to common clements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that
the Ownets Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent
of covernge to Lender, .

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable

to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether’

of the unit or of the common clements, or for any conveyance in lien of condemnation, ate hereby assigned
and shal] be paid to Lender, Such procecds shall be applied by Lender to the sums secured by the Security
instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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E. Lender s Pnor Consent Borrower shall not, exccpt after nolice to Lender and with Lender’s prior
written consent, eitfiet partition ot subdivide the Property of consent to:

o (i) the abandonment. or tmnmatlon of the Condominium. Projr.ct excepl for abandonment or
termination required by law in the case of substantial destruchon by firé or other casualty or in the case of a
taking by condetnnation: or eminent dommn, :

(i) any amendment to any prowsron of the Constituent Documents if the provision is for the

eXpress benefit of Lcndcr, S

, (iii)’ tcmmallon of profcssmnal management and assumption of self- n*anagc.mcnt of the
‘Owners Association; or -
| " (iv) any action which would have the cffect of rendering the public habﬂlly insurance

coverage maintained by the Owners Association unacceptable to Lender.

- F. Remedies. If Borrower does pot pay condominiurh dues and assessments when due, then Lender
may pay them: Any amounts disbursed by Lender uider this paragraphF shall become additional debt of
Borrowe:_secured by the Securify Instrument.  Uniess Borrower and: Lender. agree o other terms -of
payment,. (ho=e amounts shall bear interest from: the date of dmbmsement at'the Note rate and shall be
payablc, with in'ercst, upon notxcr. fiom Lender to Botrower requcshng payment '

BY. SIGNING BFZ,')W Bom-wer accepts and agrees to the tt.rms and pmws:oms contained in this

Condominium Rides,
/W ; 5%)&;9 (Seal)

ﬁﬁ-‘:'!‘OP -Borrower

/ /fw\/ (Seal)

CHERYL & BYE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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