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~IORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1998, betweer michael C. McGonigal and Lynda R. Jeppesaen, HIS WIFE
AS JOINT TENANTS, whose address is 944 N, Huniohrav Avenue, Oak Park, IL 60302 (referred o below as
"Grantor”); snd PINNACLE BANK, whose address is 600 #. Cermak Rd,, Cicero, IL 60804 (referred 1o below
a8 "Lender"),
GRANT OF MORTGAGE. Far valuable consideration, Grantor imorgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following describec real property, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixturee, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iic!uding stock in utilities with ditch- or
irrigation rights); and ail other rights, royalties, and profits relating to the reai pronerty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, State of lllincls (the "Real
Property"): ‘ ‘

LOT 19, IN AUSTIN BOULEVARD SUBDIVISION OF PART OF THE NW 1/4 QE.GTCTION 5, TOWNSHIP-

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK SLUNTY, ILLINOIS.

The Real Property or its address is commonly known as 944 N. Humphrey Avenue, Oak Fzr'c IL 60302, The
Real Property tax identification number Is 16-05-127-003.

Grantor presenrly assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from.the Property. in addition, Grantor grants to Lender a Unitarm Commercial Code security. interest in
the Personal Property and-Renls.

DEFINITIONS. - The following words shall have the following meanings when used in this Mortgage Terms not
otharwlse.defined in this Mortgage shall have the: meanings. attributed to such terms in the Unitorm Commercial
Code. AII re!oroncos lo doliar amounts shall mean amounts In lawlul money of the United Statos of Amerlca

Exiating lndobtodneu. The. words 'Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Gramor means Michael C. McGonigal and Lynda R. Jeppesen. The Grantor is the
mongagor under this Mortgage A

Guaranlor. The word 'Guarantor means and includes without limitation each and all of the guaranrors.
suréties, and accommodation parties in connection with the Indebtedness,
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property: and (i} any such activity shall be conducted in compllance: with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those: laws,
regulations, and ardinances: described above, Grantor authorizes -Lender and its agents to anter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to.
determine compliance of the Properly with thie saction of the Mortpage. Any inspections or tests. made by
Lender shall be for Lender's purposes only and shall not be construed to create any‘resi:’onsibil or liability
on the pant of Lender to Grantor or 10 any other persan. The representations and warranties contained herein
are based on Grantor's due- diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabliities, damages

alties, and expenses which Lender may directly or indirectly sustain or suffer resulting from-a breach of
his section of the Moglgage Or as a consequence of any use, generation, manufacture, storaﬁa disposal,
release or thatened release occurring prior to Grantor's ownership or interest in the Property, whether o not
the same was or should have been known to Grantor. The provisions of this section of the. Martgage
including the zovnation to indemnify, shall survive the payment of the Iindebtedness and the satisfaction and
recanveyance o( ke lien of this Mortgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whet* et by foreclosure or otherwise.

Nulsance, Waste. Geartor shall not cause, conduct: or permit any nuisance nor commit, permit, or sulfer any
slripping of or waste on-or 10 the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remove, or grant to any: other party the right to remove, any timber, minarals
(Including oil and gas), sci!, gravel or rock products without.the pfior written consent of Lender, \

Removal of Improvements. Crants: shall not demolish-or remove any Improvements-from:the: Real Property
without:the prior ‘written consent of Lender. - As-a condition to the removal of any Improvements; Lender max
require ‘Grantor 'to‘ make arrangoments ‘satisfactory 1o Lender to veplace such Improvements wit
Improvements of at least equal value,— .~ = - ' o e
Lender's _Blﬁh_t.ui Enter.. Lender and hs zgonts and representatives may enter upon the Real Proferty at all
reasonable. times 1o .atiend to. Lender’s ireiests and to Inspect the Property for purposes. of Grantor's
compliance with the terms and conditions.of in.s Mortgage. . ‘

Comrllance with Governmental Requirements. | Grantor shall promptly comply. with alliaws, ordinances, .and
regulations, now or hergatter in-effect, of all goverimzrital authoritles applicable to the-useoroccgpancy of the
Property. Grantor may contest in good. faith any suck 'aw, ordinance, or reguiation and withheld compilance
during any proceeding, including appropriale appeals, toiong as Grantor has notified Lender in writing prior to
dotnc?'so-and-so ~Iong-~as,. iniLender's-sole opinion,. Lerder s interests in the Propertr are :not-jeopardized.
Lender may require Grantor10 post adequate'securfty of a-Zurety bond, reasonably satisfactory {0 Lender, to
protect Lender's interest, - - - : - R
Duty 1o Protect. . Grantor agrees neither 1o abandon nor leave unattended the Praperty. . Grantor shall do all
othar acts,. in-addition 1o those acts set forth above in this section, wiich from the character and.use of the
Property are reasonably necessary to protect and preserve.the Praperty, L

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declass immediately due and payable all
sums sacured by this Mortgage ‘lipan the sale or transfer, without the Lender’s prior written consent, of all or.any
part.of the Real Property,.or any.interest in the Reai Property.. A "sale or transter” meanz the conveyance of Real
Property or.any right; title -or-interest therein; - whether- legal; beneficial or. equitablu: whether voluntary. or
inveluntary;. whether by outright sale; deed, instaliment sale contract; land contract, coniract for- deed, leasehold
interest with'a term greater than"three (3) years, lease-option: contract, or by sale, assignmiet, or-transfer of any
beneficlal intérest In or to any land trust holding title to'the Real Property, or by any offier metlice. of conveyance
af Real Property interest, If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes.any charige. in.awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabliity company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it-such exercise.is prohibited by federal law or by lilinois law. R -
R.)‘(t%%:m LIENS. ' The following provisions relating to the. taxes and liens on the Property are a part of thiis
Payment, Grantor shall pay-when due {and in all events prior to-delinquency?. all taxes, payroll taxes;:special
taxes, assessments, water. charges and sewer:service charges levied against. or. on account of the: Property,
and shall pay when due all- claims for work done on or for services rendered or material furnished to.the

Property.. Grantor shall maintain the Proparty free of all liens having priority over or equal to the interest.of
Lender under this Mortgage,. except far the lien of taxes and assessments not due, except-for the Existing
Indebtadness referred to below, and except as otherwise provided in the following paragraph. =~

Hiﬂi‘ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so-long-as-Lender's interast in the Property is not Aeoraardlzed.»;if'a,,lien
. arises or.Is filed as a.result of. nonpayment, Grantor shall within fifteen (15) days after the lien. arises or; if a

lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if -

requested by 'Lerider,” deposit with Lender’ cash or a sufficient corporate surety' bond orother’ security
satisfactory 10 -Lender:in an amount sufficient to discharge the lien plus any costs-and attornays' fees or other
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06-05-1999 MORTGAGE
- - (Continued)

right, power, and authority to execute and deliver this Moartgage to Lender,

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and.will forever defend
the title to the Praperty against the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the rominal party in such. praceeding, but Lender shall be
entitied mamclpata in.the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will- deliver, or cause 10 ba delivered, to Lender such instruments as Lender may request
from time {o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use cf the Property complies with
all existing applicabie laws, ordinances, and regulations af governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, ~ Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness &« to prevent any default on such indebtedness, any default under the instruments avidencing
such indebtednzss, or any defauit under any security documents for such Indebtedness.

Default. 1t the payrat of am{ Instaliment of principal or any interest on the Existing Indebtedness is not made
within the time requirad: by the note evidencing such indebtedness, or should a default oGeur under the
instrument securing such Indebtedness and not be cured during any applicable grace period thereln, then, at
the option of Lender, the«nt’abtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall baan dafault.

No Modification. Grantor snall n2t enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which: 137 nilority. over lhla'Mcrt%aee-ly which that agreement is modified, amended,
extended, or. renewed without.the ﬁmor written. consent .of Lender. Grantor shall. neither request. nor accept
any future advances under any such eacurity agreement without the prior written consent of Lender, .

CONDEMNATION. Thia-foliowing:provisions rzizting to'condemnation ‘of the Property are a-part-of this Morgage: -

ieation of. Net Praceeds, If all or any ran of the Property is condemned by eminent domain proceedings

of by any Froceeding: or purchase in fieu gi-crademnation, Lender may at its election. require-that. all or any

rtion of the net e{xoc:eeda of the award be applied to the Indebtedness or.the repair -or restoration of the

roperty.  The net proceeds of the award shal' mean the award ahier payment of all reasonable costs,
expenses, and attorneys’ fees I'ncurred-by. Lender inconnection with the condemnation, e

Proceedings. If any proceeding In condemnation is ¥i'cd; Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be neceseary to defend the action and-obtain- the: award,

Grantor may De the nominal: artY in such proceeding, O’ lendar shall be entitled to participate in the

proceeding and to be represented In the proceeding by counse) of its own choice, and Grantor will dellver- or

ggﬁ‘sei ng l%ﬁ delivered fo Lender such instruments as may be requested by It from time to time to permit such
C . ' .

IMPOSITION OF TAXES; FEES AND CHARGES BY.GOVERNMENTAL AUYHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granto: shall execute such documents in
addition to >this-Mortaage*anduta e whatever other- action I8 requested by Lender to perfect and continue
Lender's lien on the Heal- Property. Grantor shall reimburse Lender for ail-taxes, «s described-below, together
with all expenses incurred in ‘recording, perfecting or continuing this Mortgage, incliding without limitation all
taxes, fees, documentary stamps, and.other charges for recording or registering this Mo tgage. . = . . .

Taxea. The following -shall constitute taxes to which this seclion applies: (a) a speciic it upon this-type of
Mongaae or upon all or any:part of the Indebtedness secured by. this Monga%e;n b} a-epeditic tax on Grantor
which-Grantor ie authoriz '-or:.reé} ired 1o deduct from' payments on the Indebtedness.secuJred by this type of
Mortgage; . () a tax on this type of Mangage. chargeabla against the Lender or the holder oi-¥..9.Nate;. and {d)
&rg%?& I¢ tax on all or any portion of the Indebtedness or on payments of principal and i~terest made by
Subsequent Taxes. [t any tax to which this ‘section applies is enacted subsequent to'the date. of this .
Mortgage, this avent shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise .any .o .all.of its avaiiable remedies for an Event of Default as provided below unless. Grantor. either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and -
toa{tesﬁ%eagtlm and deposits with-Lender cash or & sufficient corporate surety bond or other security satisiactory
s g rl_!l- i e P T T BT R V. Cer St e e . ot PR
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.. . e e
Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property

constitutes Tixtures or othegi;:ersonal property, and Lender. shall have all of the rights of a secured party- under
the Uniform.Commercial Code.as amended.from time.to time.. :

Se ' Interesl. Upon request by Lender, Grantor, shall, execule financing, statements. and take whatever
mh%g%tit%fs' 'r,eque%?ed %q - Lender .to .perfect 'and’ c_gnti’nue‘ Lender's. security interest: in’ the:Rents 'and’
Personal Property... In.addition, lo recording this Mongage. in.the reai properly records, Lender.may, at. any
time and without further’ authorization_from-Grantor, . file executed counterparts, copies or reproductions of this -
" Mortgage as:a financing stalement. Grantor shall-relmburse: Lender for all expenses incurred:in. perfecting or

EANT
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Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property, ‘

Events Affecting Guarantor, A%gl the precading avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, in doing 80, cure the Event of Defaul.

insecurity, Lender reasonably deams liself insacure.

Right to Cure. If such-a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:. (a).cures the
failure within fiteen (15) days; or (tc? {f-the cure requires more than fifteen (15) dggs,‘ Immediately initiates
meﬁe sufficten* to cure the fallure and thereafter continues and completes all reasonable and necessary steps
sufficlent 1o z«oc'uce compliance as soon as reasonably practical, .

RIGHTS AND REMZGIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lender, at its option. mav exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies pruvized Dy law: _

~ Accelerate Indeblednavs. Lender shall have the right at its option without notice to Grantor to' declare the
enllr;egdnc:abtegnass Imimediotely due and payable, including any prepayment penalty which Grantor would be
required to pay. ' o

UCC Remedies. With re?'pect to.all.or any part of the Personal Property, Lender shall have all the rights ang
femedies of a secured party uncer th2 Uniform Commercial Code. _- SR

Collect Ranta. Lender shail have the =iahi, witholit notice to Grantor, 10 take possession of the Property and
collect the Hents, lncludtngl amount’ past due and unpaid, and apply the net proceeds, over and above
Lender's costs; against the Indebtednsse. 'n furtherance of this right, Lender ma -require'any.tenant or. other.
user of the Property to. make payments of ront or use fees directly to Lender, It the Rents are-collected: by
Lendar, - then- Grantor irre,vocabl{ dasigna.es lander as Grantor's anornay-in-fact 1o endorse-instrumenis
received In payment thereof in the name of'iantor and to- negotiale~the same and: collect the proceeds.
Pa}fmems-by- tenants or other users to Lender w respanse to Lender's demand shall satisfy the obligations for
which the paymenta are made, whether or. not .i\ny proper grounds for the demand exlsted. Lender may
exercise ite rights under this subparagraph elther In parson, by agent, or through a recalver. .-

Mortgagee In Possession. Lender shall have the right «0 he placed as mongagee In possession. or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding. foreclosure 4r sale, and to collect the Rents from:the Property
and apply the proceeds, over above the cost of the raralvership, -against the indebledness.  The
mon?agee in possession o, receiver may{‘ serve without bena It nermilied by law. Lender's right to the
appointment .ol a recelver shall exist whether or not the appairen! value of the Property exceeds the
Irgc e?teefdness by a substantial amount. Emplioyment by Lender shail-nsc disqualify a person from serving as a
giver.: . -

##edgiglbggrecmura. Lander may obtaln a judiclal decrae foreclosing Grazior's interest in all or any part of
‘rropeny, - oo SR
Deficlency Judgment. . If permitted by applicable law, Lender may obiain ‘a’ judament for any deficiency-
remaining in the indebtedness due to Lender after applicaticn of ali amounts received irom the exercise of the
rtqh_ts pravided in this section. ' P : BERE. :

Other Remedies. Landér shall have all other rights and remedies provided in this Msit;age or the Note or
available at law-or in-equity. : ' : . e ‘

Sale of the Property. To the extent permitted. by applicable law, Grantor hereby waives any and-all right to
have the propenty-marshalled.. In exercising.its rights and remedies, Lender shall be free to,sell. all or. any part
of the Praperty together or separately, in one sale or by separate sales. Lender snali be entitled to bidat any
public.sale on'all or any portion of the Property. =~ :

Notice of Sale. Lender shall-give Grantor reasonable-notice of the time and 'place of an hublldaale of the
Personal-Property:or of the-time after -*which-ranr private-sale or other intended disposition:of- the- Persanal
:"{og'glny-’-is é?ggsl rﬁlgde-.'» Reasonable notice shall: mean notice given at least ten (10) days'before:the time of

P o e SO G BHELE "‘:'""‘-:'l‘*"‘:.‘"tli:. LSS R T O 1N T ut.‘.".f:.'-‘ v:t. . I\
Walver; Eleclion-of Remedies, A walver by any pady of-a breach of a provision .of this:Mortgage. shall-not-
constitute a-waivet of:or. prejudice the 'Eanaﬂg rigl‘;ts-othe_rmse.to demand glrict com‘:liance.with?thqn_?;;-p_rovision: _
or:any other provision. ' Election by Lender 10 pursue any remedy shall not exclude pursuit- ofiany-other.
remedy;-and an -election to:make expenditures or take.action:to. perform. an obfigation: of.Grantor- under this:
Mortgage after:fallure:ofi Grantor ‘to perform:shall not atfect:Lender's right to declare a default and exercise:its
remedies under this Mortgage.”  ~ , L
Attorneys'. Fees; Expenses. It Lender institutes any -suit or action to enforce. any- of ‘the.terms o this
Moriga ve'; Lenderushgl?-'baatantitled 10 recover such su?nnsz the .court may: ad)udge-.re%sonable ‘as-attorneys’
fees attrial and on-any:appeal., Whether or not-any court action-is involved, all reasanable expenses. incurrad
by- Lender that -in..Lender’s: opinion- are- ece,ssar*s-aat agg.utlma for the. protection:.of -its interest. or. the
anforcement :of: its: rights: shall: become a. pant of the:Indebtedness payable on.demand and.shall bear. interest
“from.the .date of expenditure until repald at the rate provided for in the Note. . Expenses covered by this

i et s
e
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06-06-1998 MORTGAGE Page 9
C (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

N0iVIDUAL ACKNOWLEDGMENT

STATE OF WIALLLE )

. ) “
COUNTY OF Kcﬁ o )

On this day before me, the undersigned Notary Public, persanaily appeared Michael C. McGonigsl and Lynda R.
Jeppesen, to me known to be the individuals described in aiid #%o executed the Morgage, and acknowledged
that they signed the Mortgage as their free and voluntary act' and deed, for the uses and purpcses therein
mentioned,
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