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gage prepared by: Saon G AT,

c" | CHICAuO. ILI.IHOIS 60632

MORTGAGE

THIS MORTGAGE 1S DATED JUNE 8, 1998, bel#zen JOSE A. BANUELOS and ROSALINDA G. EANUELOS,
HUSBAND AND WIFE, whose address is 5707 S. GACT.\MENTO AVE., CHICAGO, I 60629 (referred fo below

as “Granlor™); and PARK FEDERAL SAVINGS BAN\. whose address is 5400 S. Pulaski Road, Chicago, L
60632 (refesred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granta. r.ostgages, warants, and conveys to Lender al!
of Grantor’s right, title, and interest in and to tho following descabed real property, together with all existing or
subsequently erected or affixed buildings, improvements ano Ttixturco: all easements, rights of way, and
appurtenances; all water, water righls, watercourses and ditch righty (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rex mroperty, including without timitation
all minerals, o, gas, geothermal and similar matters, located in COOK Tuur4y, Sisle of Minois (the "Real
Propesty”):
LOT 21 (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 22 (EXCEPT THE NORTH 10 FEET
THEREOF) IN GORHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE W.ST 172 OF BLOCK 2 IN
MAHN'S SUBDIVISION OF THE SOUTH 172 OF THE NORTHWEST 1/4 OF SECT O 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, LLINOIS.

The Real Property or its address is commoniy known as 5707 S. SACRAMENTO AVE., CHICAGO, I 60629.
The Real Property tax {dentification number is 19-13-120-003-0000.

Grantor presently assigns to Lender ait of Grantor's right, titie, and intefest in and to alt leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following ‘words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts stall mean amounts in lawful money of the United States of America.

Grantor. The word "Granto:* means JOSE A. BANUELOS and ROSALINDA G. BANUELOS. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each ang all of the guarantors,
sureties, and accormmodation parties in connection with the Indebtedness.
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any priof owners of occupants of the Propa‘eg of (i) any actual or threatened litigation or claims of any kind
by any person refating to such matters; (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agernt or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agems fo enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propenty with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes anly and shall not be construed 10 create any responsibilty or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othes costs under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilties, d X
penalties, and expenses wrich Lender may directly or indirectly sustain or sulfer resulting from a breach of
this section of 2 Mon?age of as a consequence of any use, generation. manufacture, storage, disposal,
release or threalcsed release of a hazardous waste or substance on the properties. The provisions of this
section of the Mriwage, including the obligation to indemnity, shall survive the payment of the indebtedness
and the satisfactich 7ind reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any iniezext in the Property, whether by foreciosure or ctherwise.

Nuisance, Waste. Graror shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ur 2y the Property or any portion of the Pr . Withott limiting the generality of the
foregoing, Grantor will not seraove, or grant to any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, arzvel or rock products without the prior written consent of Lender.

Removal of improvements. Graator <hall not demolish or remove any !mprovements from the Real Property
without the prior written consent oi L.ender. As a condition to the removal of any Improvements, Lender m_ag
require Grantor to make arrangemfs, satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's ngm to Enfer. Lender and its acunts and representatives may enter upon the Real Pr%peﬂy at all
reasonable times to attend to Lender's interssts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thie #iongage.

isnce with Governmental irements. Gramor shall promptly comply with alt laws, ordinances, and
requlations, now or hereatter in effect, of all governnental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such fa'v. ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so /o0 as Grantor has notified Lender in writing pnor to
doing so and so long as, in Lender's sole opiion, Lenda’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or @ 1% ely bond, reasonably satisfactery 10 Lender, to
protect Lender’s interest.

Duty o Protect. Grantor 2grees neither to abandon nor leave unattcided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chasacter ang use of the
Properiy are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declarz wamediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

|
|
’ part of the Real Property, or any interest in the Real Property. A "sale or transfer™ invans the conveyance of Real
Property or any right, title o interest therein; whether legal, beneficial or equitabie; whether voluntary o

R e LT RLN
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N

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrar. Jor deed, leasehold
interest with a term gieater than three (3} years, {ease-option contract, of by sale, assignmea?, ar transfer of any
beneficial interest in or o any !and trust holding title to the Real Property, or by any other metnoJ. of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
'&A%g glemln LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
o . ,
Pi h in an ior inquen | 2 § A (
D e e e Tt Sl o o et o o ooy
and shall pay when due all clams for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Pr free of all liens having priofity over or egual to the intesest of

Lender under this Mortgage, except for the fien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

Rigit To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's iriterest in the Property is not j ized. it 4 lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after ien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lendes cash or a sufficient corporate surety bond or other security
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e

secure payment of these amounts. The rights provided for in this para shall be in addition to ant other
ngms or any remedies to which Lender ma]? bepremméad on accoumpdafrtgéaghehun. Any such action by er
ﬁ ag“ not be construed as cunng the default so as to bar Lender from any remedy that it otherwise woulkd have

gﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ge.

Title. Grantor warrants that: (a) Grantor holds good and marketabl2 title of record 1o the Property in fee
simple, free and ciear of all fiens and encumbrances other than those set forth in the Real Property descripti
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the para above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeg? is
commenced that questions Grantor’s title or the interest of Lender under this Morteﬁe‘ Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participite in the proceeding and to be represented in the proceeding by counsel of Leider’s own
choice, ang Grante: will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time © wormit such panticipation.

Compliance With Lav;s. Grantor warrants that the Pr. and Grantor's use of the Property complies with
all existing applicable fav,s. ordinances, and regulations°8$ gyovemmental authorities.

CONDEMNATION. The followirg srovisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. ':all or any par of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase-in lict of condemnation, Lender may at its election require that all or any

Bomon of the net proceeds of the ward be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred Uy L ender in connection with the condemnation.

Proceedings. f any Ipro\':eeding in conaeanation is filed, Grantor shall promptly notify Lender in wiiting, and
Grantor shall grompty take such steps as ny be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such r.cceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceciing by counsel of its own choice, and Grantor will defiver or
cglritsg ;gﬁ be delivered to Lender such instruments a5 miay be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEFPMMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Curmrent Taxes, Fees and Chqu‘es. lélpon request by Lenue:, Grantor shall execute such documents in
addition to this Mortaage ang take whatever other action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor shall reimburse Les.der for all taxes, as described below, t

with all expenses incurred :n recording, perfecting or continuing this Mirtgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or repistering this Morigage.

Taxes. The fol]owinlq shall constitute taxes to which this section applies: (3 a s&eciﬁc tax upon this type of

Morggage or upon ali or any part of the Indebtedness secured by this Mortaze; (b) a specific tax on Grantor

whi rantor is authorized or required 10 deduct from payments on the Ine edness secured by this type of

Mortgage; (C} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and %1)

E g;r)uec ic tax on all or any portion of the Indebledness or on payments of priacin2! anc interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequest ‘@ the date of this

Mortgage, this event shall flave the same effect as an Event of Default (as defined belov.; and Lender may

exercise any or all of its available remedies for an Evert of Default as provided below urless Grantor ether

E) pays the tax before it becomes delinquent, or (b) contests the tax as ggmded above inhe Taxes and

me{zesngecmn and deposits with Lender cash or a sufficient corporate surety of other security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Morntgage.

Security A nt. This instrument shall conslitute a security agreement to the extent any of the Property
constiutes tixtures or other personal pr. , and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to_recordm& this Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
2 a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerming the security interest granted by this Montggge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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Acceiersle indebledness. Lender shall have the right at its option without notice to Grantor 10 declare the
fgg;ef égc{gbégdnss immediately due and payable, including any prepayment penalty which Grantor would be
i y.

UCC Remedies. With res to all or an of the Personal Property, Lender shall have all the rights and
remedics Of & SEcured pany undor the Uniiora Commercal Gode. ight

Collect Rents. Lender shall have the right, without notice o Grantor, to take possession of the Property and
collect the Rents, r_ncludmg' amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or other
yser of the Prm to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gramtor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granmtor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 er's demand shall satisfy the obligations for
which tne payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mungggee in possession or 10 have a
receiver appoir. (el 1o take possession of all or any pg:tn of the g‘r , with power te protect and geserve
the Property, 10 urerate the Property precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proseeds, over and above the cost of the receivership, against the Indebtedness.
mortgagee in evsi0n or receiver may serve without bond if permitted Dy law. Lender's right to the

infment of a ricever shall exist whether or not the em vaiue of the Property exceeds the
Indebtedness by a suvsiartial amount. Employment by Lender shall not disqualify a person from serving as a
receiver

t.ﬁlgilghl Fgeelosure. Lencer may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
roperty.

Deficlency sudgment. (f permitcd uy applicable law, Lender may obtain a jud for any deficienc
remaining in the tndgbtedqegs dﬁe w Lgnder after application of all a?nounts teceaiv from the exgrcise of thg
rights provided in this section.

Other Remedies. Lender shall have ah «ther rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted Sy applicable law, Grantor hereby waives any and alf righ to
have the property marshalled. In exercising its 1ight=-and remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable rutice of the time and place of any public sale of the
Personal Property or of the time after which any private swe of other imt disposition af the Personal
Property is to be made. Reasonable notice shall mean nofire given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breack ! a provision of this Morigage shail not
constitute a waiver of or prejudice the fanar’s rights otherwise to demati strict compliance with that provision
or any other provision. Election by Lender to pursue any remegy <2l not exciude pursuit of any other
femec’y. and an election to make expenditures or take action to perfoin: an obligation of Grantor under this
tortgage after failure of Grantor 10 perform shall not affect Lender’s right ‘o Zeclare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enface any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the coun may agrludgc iasonable as attomeys’
fees at trial and on any appeal. Whether or not any court action is involved, all rezsonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protectin ¢ its interest or the
enforcement of its rights shall become a parnt of the indebtedness payable on demand «o4 shall bear interest
from the date of expenditure until reﬁand at the rate provided for in the Note. Exyw,es covered by this
Paragraph include, without limitation, however subject 1o any limits under appiicable iaw, L .aCer's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsdit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reperts), surveyors' reports, and appraisal fees, and ttle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation any
notice of defauit and any nolice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali be effective when aciugl‘_% delivered, of when deposited with a nationally
recegnized overnight courier, o, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice i$ to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parti&sg:sgto 1?1%mnmas set’;orth in this Mortgage. No alteration of or amendmem';g this

R

B ———————EE———— .
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Loan No 0303076707
INDIVIDUAL ACKNOWLEDGMENT
STATE OF —:I:Tl'l nNOLD )
. )ss
COUNTY OF uS: [ )

On this day before me, the undersigned Notary Public, personally appeared JOSE A. BANUELOS and
ROSALINDA G. BANUELOS, HUSBAND AND WIFE, to me known to be the individuals described in and who
executed the Mortgag acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purposag therein mentioned. [
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Given under my lia sea! this g day of

By ,\@mg«:&,@ Residing t_daoero: fle =(

OFFICIAL SEAL

NANCY PERCHATSCH
NDTARY PUBLIC, STATT OF dLLINOIS
MY COMMISSION EXMIRES: 02/2502

-

Notary Public in and for the St of _ —T1l10oi' S

My commission expires 2 Z{?S /O al_
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