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This Assignment of Rents prep=.ed by: NANCY PERCHATSCH
5400 S. PULASK! ROAD
CHICAGO, ILLINOIS 60632

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 8, 1991, between JOSE A. BANUELOS and ROSALINDA G.
BANUELOS, HUSBAND AND WIFE, whose address 18 5707 S. SACRAMENTO AVE., CHICAGO, L. 60629
{referred 10 below as "Grantor™);, snd PARK FEDERAL S4AVNGS BANK, whose address is 5400 S. Pulaeki
Road, Chicago, IL 60632 (referred to below as "Lender”).

ASSIGNMENT. For valuable considerstion, Granor sasigns, —.anls a continuing securily intereat in, and
conveys 10 Lender all of Grantor's right, file, and inferest in and & the Rents from the following described
Property located in COOK Counly, Stale of Kiinois:

LOT 2+ (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 22 (ZACEPT THE NCRTH 10 FEET
THEREOF) IN GORHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE ‘WEST 1/2 OF BLOCK 2 IN
MAHN'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SF.CON 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUATTY, ILLINOIS.

The Real Property or its address is commonly known as 5707 S. SACRAMENTO AVE, 7/2CAGO, . 60629.
The Rea! Property tax identification number is 19-13-120-003-0000.

DEFINITIONS. The following words shall have the following meanings when used in mis Assignment. Terms ot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation al! assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Gefault.”

Grantor. The word "Grantor” means JOSE A. BANUELOS and ROSALINDA G. BANUELOS.

indebledness. The word "indebtedness” means ah principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incureg by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment. Bux 333‘0.“
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Loan No 0303076707 (Continued)

16;3%@”;5 name or in Grantor's name, to rent and manage the Property, including the coliection and application

Other Acts. Lender may do all such other things and acts with respect to the Propenty as Lender may deem
propriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the forcgoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things sha!l not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgens&s incurred by Lender in connection with the Pr shall be for
Grantor’s account and Lender may pay such costs and expefises from the Rents. Lender, in its sole discretion,
shall determine the application of any and ail Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shal! be agplned 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indcbtedness
sec:.:gle;gt by tgnnsl ﬁsﬁxgnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until p2id.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed wron Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ (*.2ntor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement o1 file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by (av shall be paid by Grantor, if permitted by applicable law. If, howevey, payment is
made by Grantor, whether voiiitarily or otherwise, or by guarantor or by any third party, on the Indebtadness and
thereafter Lender is forced to r<it the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any
similar person ynder any federa’ & state bankruptcy law or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any couit or administrative body having jurisdiction over Lender or any of Lender’s
) ty, or {c} by reason of any setieinent or compromise of any claim made by Lender with any claimant
including without limitation Grantar), the Indabtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment s'1all Zontinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Ascicament or of any note or other iastrument or agreement evidenci
the indebtedness and the Property will continae 12 secure the amount repaid or recovered to the same extent as
that amount never had been originally received ov | ender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Inazsiadness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Assignment, or if any action or
Bg‘ceedmg is commenced that wouid materially affect Lender's interests in the Pr , Lender on Grantor's

alf may, but shall not be required to, take any action {1a* | ender deems opfiate. Any amount that Lender
expenas in so doing will bear interest at the rate provided 107 n-the Note from the date incurred or paid by Lender
1o the date of repaarnem by Grantor. All such expenses, at .e«2r's option, will (a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among ar.d be payable with any instaiiment payments to
become due during either (i) the term of any applicable insurance roficy or (i) the remamm%grm of the Note, or
{c) be treated as a balloon payment which will be due and payabic at th2 Note's maturity. This Assignment also
will secure payment of these amounts. The ngrgs provided for in this Jaragraph shall be in addition (0 an[ other
nghts or any remedies to which Lender ma entitled on account of thz default. Any such action by Lender
g ag]l not be construed as curing the defaulf so as to bar Lender from an;, r2medy that it otherwise would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Default on indebledness. Failure of Grantor to make any payment when due on th2 Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligaticii. cGvenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Ststements. Any warranty, representation or statement made or fumished to Lendor v or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleadirg ‘n any material
respect, either now or at the time made or furnished,

Defective Collateralizstion. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insofvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
pan of Grantor'%*propeny. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmemtal
agency against any of the Property. However, this subsection shall not apply in the evemt of a good faith
dispute by Grantor as fo the validity or reasonableness of the claim which is the basis of the foreclosur2 or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satisfactory to Lesider.

Events Affecting Guaranor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedress or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successcrs and
assigns. it ownersgyf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wag of tgo?egregtné:de or extension without releasing Grantor from the obligations of this Assignmient or liability
under the In ness.

Time {s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exenmlion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived :égy rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the 'S
right otherwise 10 demang strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shali constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignrent, the granting of such consent by, Lender in any instance shafl not Constitute continuing
consent to subseu:ent instances where such con is required.

EACH GRANTOR ACKNZWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTCR /.GF.FTS TO ITS TERMS.

GRANTOR:
X - e 'l

JOSE A. SANUELOS y
)Q@m/m&;g )gmtﬁo A~

ROSALINDA G, BANUELOS

INDIVIDUAL ACKNOWLEDZENT
stAlEoF L llineys )
. )ss

countyor Ol | )

On

this day before me, the undersigned Notary Public, personally appeared JOSE 2. SANUELOS and

ROSALINDA G. BANUELOS, HUSBAND AND WIFE, to me known to be the individuals des.rived in and who

executed the Assignment of Rents, and acknowledged that they signed the Assignment as their 2 and voluntary
act and deed, for theises and purposes therein mentioned.
b ]

Givenu hamd and official seal this % = day of \Su\ne 1898,
By f@cAﬁL m; Residing at ;3 Dexodd —
Notary Public in and for the Ste of __ T-1l:nc > OFFICIAL SEA

2/ NANCY PERCHATSCH
My commission expires QS/C&_ ARY PUBLIC, STATE OF HLLINOIS

MY COMMIESION EXPRES:02/28/02
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