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AFTER RECORDING MA!IL TO:

‘LaSalle Home Mortgage
Corporation

1350 £. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# ARNOLD,R5913691
LN# 5913691
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THIS MORTGAG: t Security Instrument’) is given on June 12, 1998 . Themortgagoris
Richard W. Arnold za¢ Barbara J. Arnold, husband and wife

('Borrower’). This Security Instrumentisgivento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under the laws of The Unied States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 07634

{Lender’). Borrower owes Lender the principal sum o One Hundred Thirty Seven Thousand
Dollars ard no/100 Dollars
(Us. $137,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which pravides for monthly ,avinants, with the full debt, #f not paid eartier, due
and payable on July 1, 2028 . This Secury Instrument secures to Lender: (a) the
repaymennt of the debt evidenced by the Note, with interest, anc’ a'i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, a2vanced under paragraph 7 to protect the
secyrity of this Security Instrument; and (c) the performance of B(rrovrer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower <iess hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, llinois:

LOT 9 IN BLOCK 8 IN MIDLAND D EVEL ENT_COMPANY’S GRAND AND WOLF
DEVELOPMENT, BEING A SUBDIVISION F“P RT OF _THE NORTHEAST Or-SECTION 3
TOMNSHIP 40 NOR%H, RANGE 12, EAST UF THE THIRD PRINCIPAL M ?DMN N C "Ko’
COUNTY, ILLINOIS.
12-30-210-009-0000 , R
whict; tas the address cf 2929 N Rhodes Ave ' 3 Melrose Park
[STREET) [CITY]

tlinois 60164 (Property Address’);

[@P CODE]}
ILLINOIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secyred by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pr ,
Lender, prior to the acquisition or sale of the Prenerty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Psyments. Unless applicable faw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principat due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tha* manner, Borrower shall pay them on time directly to the person owed payment Borrower
shall promptly fum'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments aireoly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bomower shall pruatly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ‘wrilig to the payment of the obligation secured by the lien in a2 manner acceptable
to Lender; (b) contests in nzod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendzi’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-zorcement satislactory to Lender subordinating the lien to this Security
instrument. If Lender determines that ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actior s £ 2t forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bor »ver shall keep the improvements now existing or hereafter
erected on the Property insured against toss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or floodiig, 1or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreascnably withheid. If Borrower fails to maintain coveriup? described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prope:(y in accordance with paragraph 7.

All insurance policies and renewals shali be acceptatse to Londer and shall incliude a standard
mortgage clause. Lender shall have the right to hold the policies an( renewals. If Lender requires, Borower
shall promptly give to Lender all receipts of paid premiums and rerex~al notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss if
not made promptly by Borrower.

Urless Lender and Bomower otherwise agree in writing, insurance proceods shall be applied to
restoration or repair of the Property damaged, i the restoration or repair is ecorcinically feasible and
Lender’s security is not lessened. if the restoration or repair is not economical.v fracible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securac ay this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abarxizoz the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has ofiere< to settle a
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repait or restore
the Property or to pay sums secured by this Security Instrument, whether o7 not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the mosnthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymems. I under paragraph 21 the Propenty is acquired by Lender, Borrawer’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acqguisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
ISC/CMDTIL//0894/3014{0990)-L PAGE3OF8&
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately hefore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomrower. In the event of a partiail
taking of the Fyaperty in which the fair market value of the Property immediately before the taking is less
than the ainout of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec n writing of uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by th’s Security Instrument whether or not the sums are then due.

if the Propenty ts arandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarg ¢ settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at itz option.
eithe[r‘;o restoration or repa'r Ji the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Bofrower oinenice agree in writing, any appiication of proceeds to principal shall
npt exteng oF posipone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomower Not Relessed; Forbeana~iz By Lender Not a8 Waiver. Extension of the time for
payment or modification of amortization of the suins seeured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not op erat.: to release the liabiity of the original Borrower or
Borrower's successors in interest. Lender shall not G2 «equited to commence proceedings against any
successor in interest or refuse to extend time for paymici#-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanz riiade by the original Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of
or preclude the exercise of any right ¢r remedy.

12 Successors and Assigns Bound; Joint and Several Lisbilit (; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the success2s and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bomrower's covenanis ard agreements shall be joint
and several. Any Borrower who ca-signs this Security Instrument bt does v« axecute the Note: (3) is
co-signing this Security Instrument only to mortgage, grant and convey that Bor-ower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligeted to pay the sums
secured by this Securtty Instrument; and (¢} agrees that Lender and any other Bommwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secu v Instrument
or the Note without that Borrower's consent.

13. Losn Charges. !f the loan secured by this Security Instrumer? is subject to a law wich sets
maximum loan charges, and that law is finally interpreted so that the interest or other foan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduca the charge to the permitted limit; and (b) any
sums already ccliected from Bomrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. if a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

+  Borrower shall prompily give Lender written notice of any investigation, claim, demand, iawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower F3s actual knowledge. If Borower leams,
or is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxin or
hazardous substances by Environmental Law ard the following substances: gasoline, kerosene, other
flammable or-toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
ccnaining «acb2stos or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that
relate to health, <afetv or environmental protection.

NON-UNIFORM TLVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceierstion; Rap.dies. Lender shall give notice 10 Borrowsr prior 10 accelerstion foliowing
Borrower’s breach of aiy covenant or agresment in this Security Instrument (but not prior 10
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shed
specify: (8) the default; (b) thw: 2.5:5n required 10 cure the default; (c) a date, not less then 30 days
from the date the notice is given ‘0 B~-vower, by which the default must be curss; and (d) thet failure
to cure the defaul on or betore the Cate specified in the notice may result in acceleration of the sums
secured by this Security instrument, yor«c’osure by judicie! procseding and sale of the Propasty. The
notice shall furthar inform Borrower of Uie ()t to reinstate after acceleration and the right 1o assernt
in the foreclosure procesding the non-exiceace of a default or any other defense of Borrower t0
acceleration and foreclosure. i the defasull is 10t ~:ved on or before the date specified in the notice,
Lender &t its option may require immadiate payment in full of all sums secured by this Security
instrument without further demand and may ¥ ezlose this Sscurily instrument by judiciel
procseding. Lender shall be entitied 10 colisct ak e.panses incirred in pursuing the remedies
provided in this paragraph 21, including, but not limite 15, reasonable attomeys® foes and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secyrity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowzr shall pay afiv racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead e cerantion in the Property.

24. Riders to this Security Instrument. If one or more riders are executcc oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreeme”is. of this Securtty
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable Lox(.s)

D Adjustable Rate Rider ] Condominium Rider D 1--4 Famiy Rider

A Graduated Payment Rider B Planned Unit Development Rider D Biweeldy Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

7 other(s) fspecity] ] wpaRider
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0930)-L PAGE70OF 8
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