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MORTGAGE

THIS MORTCAGE (“Securily Instiuinent”) is givenon  JUNE 15, 1998 . The mortgagor is
SLAVTCHC L. MILUCHEV
AND ALBENA A. MILUCHEV, HUSBAND AND WIFE

("Borrower®). This Security [nstrument is given to
LABE FEDERAL BANK

which is organized and existing under the laws of THE UN1TZR STATES OF AMERICA , and whose
nddress is 4343 NORTH ELSTON AVENUE

CHICAGO, ILLINCIS £0641-2145 {Lxnder"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. § 150,000.00 ).
This debt is evidonced by Borrower's note dated the sume date as this Scouri v Instmmcm( Note"), which provides for
monthly payments, with the full debt, if not pid earlier, due and payable on JULY 1, 2028
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ineddote, with interest, and all renewale.,
oxtensions and modifications of the Note; (b) the payment of ail other sums, with inteiestadvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveasnte«nd sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver to Lender the following
described property located in - COOK County, Hlinois:
LOT 6 IN BLOCK & IN MANUS NORTH SHORE ESTATES, A SUBDIVISION IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH; RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’I(‘_Y, ILLINOIS.

04-05-406-006

Parcel 1D #: —
which has the address of 701 HELEN DRIVE , NORTHBROQK Strast, Clty ,

“Iln()lb 600 62 Zip Coda ("Pl’(!peﬂ)’ Address --);
.Bingla Family-FNMA/FHLMC UNIFORM
NSTRUMENT Form 2014 9/80
enuu mom Amended 8/96
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this Secunity Instrument, Lender may give Borrower & notive identifying the Jien, Borrower shall satisfy the lien or inke one or
more of the ctions set forth above within 10 duys of the giving of notice.
i 5, Huaurd or Properly Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
i Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
Roods or Nooding, for which Lender requires insurance. This insurunce shisdl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Praperty in accordance with parsgraph 7.
i All insurance policies und renewals shall be seceptable to Lender and shall include a standard mortgage cluuse. Lender
“ shall huve the right to hold the policies und renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal aotices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may muake proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoratiun or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not econosaically feasible or Lender's security would be lessened, the insurunce proceeds shali be applied to the sums
seeured by this Secunty Instrument, whether ar not then due, with any excess puid to Borrower. 1T Borrower abandons the
Property, or does not vasver within 3G duys & nolice from Lender that the insurance carrier has offered o setle u ciuim, then
Lender may collect the \rsuiance proceeds. Lender may uwse the proceeds to repair or restore the Property or (o puy sums
secured by this Security Instrunvnt, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy-payments referred (0 in paragraphs ! and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is wequired hy Lender, Borrower's right to any insurance policies znd proceeds resulting from
damage 1o the Property prior to the scquiaition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aeyuisition.

6. Occupancy, Preservation, Maintenance-psd Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Propeity os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-ips Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's control. Borrower sheil not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste On e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property ur otherwise materially impair the lien crealed by this Security Insirument or Lender's security interest. Borrower may
cure such a detault und reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, prechudes forfeilure of the Borrowes's interest in the Property or other material
impuirment of the lien created by this Security Instrtment or Lender's security interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurate inioimation or statements to Lender (or fatled
1 provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited
10, representations concerning Borrowert’s occupancy of the Property as & principal residepce. If this Security Instrument is on @
teasehold, Borrower shall comply with all the provisions of the leuse. If Borrower scquizes fee tille to the Property, the
leasshold and the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils (o perform the covenaniz-api sgreements contained in
this Security Instrument, or there is u legal proceeding that may significuntly affect Lender's rights {a the Property (such as 4
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lenaer's actions may
inchile paying any sums secured by a lien which has priority over this Security Instrumen(, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy tuke action under this prragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Securily [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement st the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shull pay the premiums required to
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Lender's uddress staled herein or uny other address Lender designates by notice 1o Borrower, Any notice provided for in chis
Sceurity Instrument shal be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

18. Governing Law; Severability. This Security lnstrument shull be governed by fedeml law and the law of the
jurisdiction in which the Property is lovated. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shuti not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
o be severahls,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunster of the Property or u Beneficinl Interest in Borrowey. 1f all or any part of the Property or any interest in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transterred and Borrower is not & nutural person) without
Lender's prior written consent, Lender may, al ils option, require immediate payment in full of sl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federnl law as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aecoleration. The notice shall provide & period of not
Jess than 30 days€rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteument. ' Borrower fuils (o pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Seen’ity Instrument without further notice or demand on Borrower,

18, Borrower's Pigh, to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to bave
entorcement of this Security instrument discontinued 8t any time prior to the earlicr of: () § days (or such other period s
upplicable law may specify for ropstalement) before sule of the Property pursuant to any power of sale contained in this
Security lnstriment; or (b) entry of & judgment enforcing this Security Instrument, Thuse conditions are that Borrower: (a) pays
Lendor all sums which then would be gue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenunts ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, ressonable atio neys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the tien of this Security Instrument, Lenders rizhts in the Propenty and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchangeri. Upon reinstutement by Borrower, this Security Instrument and the
ohligutions sectred hereby shall remain fully effective 403f no acceleration had oceurred. However, this right to reinstate shail
ot apply in the case of acceleration under pargraph 17.

19. Sule of Note; Change of Loun Servicer, The tlote or a partinl inlerest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice o dotrower. A sale may result in a change in the entity (known
us the “Loan Servicer”) that collecls monthly payments due under the'Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 8 sale of the Note. ©f #iese is & change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid.applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should b inade. The notice will aiso contain any other
information required by applicable law,

20, Hazardous Substunces, Borrower shall not cause or permit the presenics, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apzops else to do, unything affecting the
Property that is in violation of any Environments! Law. The preceding two sentences shall pot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally rectgpized to be upprapriate 10 normal
residentisl uses and to maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lnwsvii or ather action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1§ Borrower learns, or is nofified by any governmentsl or reguarery authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly wke
all necessary remedial nctions in sccordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoling, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal Jaws und laws of the jurisdiction where the Property is located that
relute to health, sutety or envicormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to neceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but tot prior to scceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(! Year Trensury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 187H day of  JUNE '
1098 , and is incorporated into and shail be deemed to amend and supplement
the Mortgag=; Deed of Trust or Security Deed (the “Securily Instrument”) of the same date given by the
undersigned ((th>_ “Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Nole") to
LABE FEDERAL BANK

(the "Lender”) of the same date and covering the Property described in the Security [nstrument and located
at;
701 HELEN DRIVE

NORTHEROOK, ILLINOIS 80urs
Property Addrezs

THE NOTE PROVIDES "CR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ACyUCTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROVWF2'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o fillows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFES

The Note provides for an initial fixed interest rate of 7.1280 %. The Note also
provides for & change in the initial fixed rate to an adjustable inferest rate, . Jollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The initial fixed interest rate { will pay will change to an adjustable interesi pale on the first day of
JuLY . 2003 . #nd the adjustable interest rate 1 will pay/may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREABURY INDEX- Singie Family -
Fannia Mas Uniterm Instrument

@, 843u (8708) Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOYYS;

Trunster of the Property ov u Beneficial Interest in Borvower, If all or any part of the
Property o7 any interest in it iy sold or transferred (or if & beneficial interest in Borrower is sold
or transferred ol Borrower is not a natural persan) withowt Lender’s prior written consent,
Lender may, at is option, reguire immediate payment in full of all sums secured by this Security
Instrument. Howeve: -nis oplion shell rot be exercised by Lender if exercise is probibited by
federa) law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of nct less than 30 days from the date the notice is delivered or
mailed within which Borrower rast pay ull sums secured hy this Security [nstrument. 1f
Borrower tails to pay these sums prict t the expiration of this period, Lender may invoke any
remedics permitted by this Security instrumont withowt further notice or demand on Borrower,

2, WHEN BORROWER'S INITIAL SIXFD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THLE JZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT sKALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the
Property ar any inferest in it is sold or transferred (o5 if & beneficial iniepstin Borrower is sold
or transferred and Borrower is not & natural person) without Lender's priaswritten vonsemt,
Lender may, atits option, require immediate payment in full of ul} sums secuicd by.this Security
Instrument. However, this option shall not be exercised by Lender if exercise it proaihiled by
federal law as of the date of this Security Instrument. Lender also shall not exercise {ov. option
if: (n) Bosrower causes to be submitied 1o Lender information required by Lender to evalusie the
intended transforee as if a new loun were heing made 10 the Iransferee: and {(b) Lenier
rvgsonably determines that Lender's security will nol he impaired by the loan assumption snd
that the risk of u brench of any covenant or agreement in this Security Instrument is ucceptable to
Lender.

DES 18526
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