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THIS MORTGAGE ( {"Security Instrument”) is givenon  JUNE 9 , 1998
The martgagor is PAUL ¢ TZLDS, UNMARRIED

("Borrower”). This Security Instrument is given (o

BNC MORTGAGE, INC., A DuLAWARE CORPORATION
which is organized and existing under the laws of DELAWARE
P.CG. BOX 11959

SANTA ANA, CALIFORNIA 92711-1359

and whose address is

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND STA HUNDRED AND CQO/100%**Akaxkahsx

Dollars (U.S. & 117,600.00 ). This debu is evidenced by Borrower's note dated the same date as this
Security Instrument  (“Note"), which provides for monthly pryments, with the full debi, if not paid carlier, due and
payable on JULY 1, 2028 . This Security Instrument secures (o Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ‘apa il renewals, extensions and nodifications of the
Note; (b} the payment of al} other sums, with interest, advanced ‘under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described
property locited in COCK County, INinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

iIAH .

which tus the address of 1219 SOUTH AVERS CHICAGO
(St [City}

Winois £0623 (“Property Address™;
{éar Coded
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TOGETHER WITH all the improvemems now or hereafter erected on the property, and all easements,
appunenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al ol the foregoing is referred 10 in ihis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawlfully seised of the estate hereby conveyed and has the right 1o
morigage, prant and convey the Propenty and that the Property is unencumbered, except for encumbrances of recordt.
Borrower warrants and wil) defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Now and any prepayment and late charges due under the
Note.

2. Fuses for Toxes and Insuranee. Subject (o applicable law or to a wrinen waiver by Lender, Borrower shall
pay 10 Lender or/thsday monthly payments are due under the Note, until the Nole is paid in fulf, a sum ("Funds®)
for: (a) yearly taxes 2 -assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leaschold “payriests or ground remis vn the Property, it any; (¢} yearly hazard or property insurance
premivms; (dy yearly floud insurance premiums, if any: (¢) yearly inongage insurance premiums, if any; and (f) any
sums payable by Borvower (¢ Lender, in accordance wilh the provisions of paragraph 8, in livu of the payment of
morigage insurance premiums. Theee items are called "Escrow hews.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the saaximum amount a lender for a federally related mortgage loan may require
for Borcower's escrow account under 10e federal Real Estale Setdement Procedures Act of 1974 as amended from time
1o time, 12 U.8.C. § 2601 et seq, ("RESFA"), unless another faw that applies to the Funds sels a lesser amount. If
so, Lender may, m any time, coflect and hcld Funds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis of Current data and reasonable estimates of expendisures of future
Escrow liems or otherwise in aceordance with applcable law.

The Funds shall be held in an institution whose dedosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) or in‘agy Vederal Home Loan Rank. Lender shall apply the Funds
to pny the Escrow lwems. Lender may not charge Borrower <of holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender” piys Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may rejuire Borrower 10 pay & one-lime charge for an
independemt  real estate tax reporting service used by Lender in-connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable Jaw requires interest (o be paid, Lender shall not be
required lo-pay Borrower any interest or earnings on the Funds. Borrower i Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withousCharge, an annual accounting of the
Funds, showing credits and cebits to the Funds and the purpose for which each it to the Funds was made. The
Funds are pledged as additional security for all sums secused by this Security [nstrumem.

if the Funds held by Lender exceed the wmounts permitied (o be held by applicable 1w, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-2meant of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so noufy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Foriower shall make
up the deficiency tn no more than twelve monthly paymems, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. ), under paragraph 21, Lender shall acquire or scff the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security fostrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o prineipal due; and last, to any lae charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Securily fnstrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower
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shall pay them on time direetly to the person owed payment.  Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this parageaph. [T Borrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniess Borrower: (a)
agrees in writing w'the payment of the obligation secured by the len in a manner acceptable 1o Lender, (b) comtests
in gowl laith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the livn; or (¢) secures Trom the holder of the Jien an agreement satisfactory
to Lender subordinating the lien 1o this Sccurity Instrument,  IF Lender determines that any part of the Property is
subject 10 a len which may anain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured ngainst foss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods ar fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perious_that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall pot be unreasomably withheld. 1t Borrower fails to maintain coverage
described above, Lérdee may, at Lender's option, obtain coverage to protect Lender’s rights in the Properly in
accordance with patagiisa )7,

All insurance policies s crenewals shall be acceptabte to Lender and shall include a standard mortgage clause.
Lender shall have the right to/aeld the policies and remewals, {F Lender tequires, Borrower shall promptly give 1o
Lender all receipts of paid premiups-and repewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. “onder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherviise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the vestermion or repair is cconomically feasible and Lender's securily is not
lessened. [f the restoration or repair is not eceanmically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by us Security Instrument, whether or nol then due, with any excess
paid 1o Borrower, T Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther Lender may colleetl the insurance procecds. Lender may use
the proceds (o repair or restore the Property or to pay suns secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any ayplication af proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred to in‘piragraphs | and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall puss 1o Lender to the extent of the sums
secured by this Security Instrument immediately prior o the acquisition,

6. Occupancy, Preservation, Mainicnance and Protection of the Propeiiy: Bortower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's qrineipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for au least one yeur after the date of oceupancy, unless Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyops Rorrower's control.
Borrower shall nov destroy, damage or impair the Property, allow the Property to deteriorate, or’'commil waste on the
Property. Borrower shall be in default if any forleiture action or proceeding, whether civil or cninal. is begun that
in Lender's good faith judgment could result in forfeilure of the Property or otherwise materially fipair the lien
created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairtnent of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statements to Lender {(or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not
limited to, representations  concerning Borrower's occupancy of the Property as o principal sesidence, 1 this Seeurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.
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7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or theee is a legal proceeding (hat may significantly affect Lender’s rights in the
Property  (such as a proceeding in bankrupiey, probale, for condemnation or forfeilure or 1o enforce laws or
regulations), then Lender may do and pay fur whatever is necessiry (o proteet the vilue of the Property and Lender's
rights in the Property. Lemder’s actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees aid entering on the Property (o make repiirs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

B. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If,
for any reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premivoe cequired (o oblain coverage substantially equivalent (o the morigage insurance previously in effect,
at a cost substanriably. equivaient to the cost o Borrower of the mortgage insurance previously in effect, from an
allernate  mortgage inserer approved by Lender.  If substantially  equivalent morigage insurance coverage is nol
available, Borrower snali pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by berrewer when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use amdl retain these payments” as a loss reserve in liew of mongage insurance.  Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approves- by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morlgage desurance in effect, or to provide a loss reserve, umil the requirement  for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may wake reasonable entries upon and inspections of the Propenty. Lender
shali give Borrower notice at the time of of prior_Lo-an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awadd or claim for dumages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Propeaty, or for conveyance in lien of condemnation, are herehy
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid w bedeawer. [n the event of a partial taking of the Property
in which the fair market value of the Properly immediately befors tine taking is equal to or greater than the amoumnt
of the sums secured by this Securily Instrument immediately before abeaking, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shall be roluced by the amount of the proceeds
multiplied by the foflowing fraction: (a) the total amount of the sums secuver immediately before the taking, divided
by (b) the fair market value of the Propenty immediately before the taking, ‘Any balance shall be paid o Borrower.
In the event of a partial 1aking of the Property in which the fair marker value of the Property immediately before the
taking is tess than the amount of the sums secured fmmedimely before the taking, cenless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds-shall be applied to the sums
securcd by this Security [nstrument  whether or not the sums are then due,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha/u:¢ condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 dzys-after 1he date the
notice is given, Lender is authorized to collect and apply the proceeds, a1 its option, either to resteraion or repair of
the Property or to the sums secured by this Security Insteument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paynients.

i1, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modiiication of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securtty Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenats and agreements shall be joint and several. Any Borrower who co-signs this
Security Ingtrument” but does not exceute the Note: (a) is co-signing this Security Insirument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally
obligated 1o pay the sums secured by tis Security lnstrument; and (c) agrees that Lender and any other Borrower may
agree 10 exiend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the imerest or other loan charges colected or to be coblected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge fo the permitied limit; and (b) any sums already collecied from Borrower which
exceeded permisied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owé wrder the Note or by making a direct payment 1o Borrower. 1fa sefund reduces principal, the reduction
will be treated 25 p-partial prepayment without any prepayment charge under the Note.

14. Notices. -Ap;-notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firs claemail unless applicable law requires use of another method.  The notice shall be dircted 1o
the Property Address or-apy ather address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail to Leaders address stated herein or any other address Lender desigmates by natice to Borrower.
Any notice provided for in tiis Secrrity Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragrapa.

15. Governing Law; Severabilily, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loceted. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such Conflict shalt not affect other provisions of this Security [nstrument or the
Note which can be given effect withoul the confiicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16, Barrower's Copy. Borrawer shall be given o conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial lateieri in Borrower, i all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercscan Borrower is sold or iransterred and Borrower is not
a nalural person) without Lender's prior written consent, Letiiér/may, at its option, require immediale payment in full
of all sums secured by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument

I Lender exercises this option, Lender shall give Borrower notice/ of doceleration.  The notice shall provide a
periad of not less than 30 days from the due the notice is delivered or mpiied, within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums print. lo the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furiice notice or demand on Borrower.

I8. Borrower's Right to Reinstale. I Borrower meets centain conditions, Borravier shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:~2) 5 days (or such other
period as applicable law may specify for reinstatement)  before sile of the Property pursuap. !o any power of sale
contained in this Security Insirument; or (b) entey of a judgment ¢nforcing this Security Instrurieris, - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instranient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢j jpays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial imerest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer”) than collects momhbly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [If there
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. is & chimge of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
Y 14 above and applicable law. The notice will siste the name and address of the new Lomn Seevicer and the address
o which payments shoutd be made. The notice will also contain any other information required by applicable law.
: 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase
« of any Hazardous Substances on or in the Properly, Botrower shall not do, nor allow anyone else to do, anyihing
€ affecting the Property that is in violation of any Environmental Law. The preceding two sentences shaif not apply to
i the presence, use, of storage o the Property of small quantities of Hazardous Substances thi are generally recagnized
“7 o be appropriate o normal residential uses and to manlenance of the Property.

Borrower shatl prompily give Lender writien potice of any investigation, claim, demand, tawsuit or other action
by any governmental or regulatory agency or private parly involving the Property und any Hazardous Subsiance or
Environmental Law of which Borrower has acmal knowledge. I Borrower learns, or is sotified by any govermnental
of repulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Prapenty is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental  Law and the following substances:  gasoling, kerosene, other flammable or toxic
petroteum produc:s; foxic pesticides and herbicides, voluile solvents, materiols containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 20, *Environmental Law” means federal Jaws and laws of the
jurisdiction where ths Ploperty is lotated thal relwe to health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Reanetws, Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's
breach of any covenant or agresiment in this Security Instrument (bwt rot prior to acceleration under pasagraph 7
unless applicable law provides othewised, The notice shall specify: (a) the default; (b) the action required 10 cure the
default; (©) @ date. not less than 30 Qays from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the difaull on or before the dite specified in the notice may result in acceleration
of the sums secured by this Security Instrutuerd,) foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right w ieinstate after acceleration and 1he right to assert in the foreclosure
progeeding the non-existence of a default or any iher defense of Borrower to acceleration and foreclosure.  (f the
default s aot cured on or before the date specified in thevotice, Lender al its option may require immediate payment
in full of all sums sccured by this Security Instrumenr withour further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied 1o collect alt expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limied to, rsaconable attarneys’ fees und costs of title evidence.

22. Release. Upon payment of sll sums secured by this Security lnstrument, Lender shall release this Security
fnstrument  without charge to Borrower. Borrower shall pay any reconlation cosls.

23. Waiver of Homestead. Borrower waives all right of homesiear!” ¢zemption in the Property.

24. Riders 1o this Security Instrument. [f onc or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such ride: shall be incorporated into and shall
amend and supplement the covenamts and agreements of this Security Instrume:t as if the rider(s) were a part of this
Security Instrument.  |Check applicablc box{es})

__).(_—l Adjustable Raw Rider D Condomitium Rider I:_J 1 Family Rider
j Graduated Payment Rider D Planned Unit Developreal Rider D Biwesenly Payment Rider

D Ralioon Rider D Rate Improvement Rider D Secoud Hume Rider
:] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Iustrument and in any rider(s) executed by Borruwer and recorded with it

P T T

Witnesses: - ,\ -
| X (‘,”.M %_é_—bi/l" Q {Seah)

PAUL F‘IELDS - Barrower
Social Security Number 34” -40- (Q—ga é’

{Seal)

- Borrower

Social Security Number

{Seal) . (Seal)
- Borrower - Burrower
Social Security Number — .« Social Security Number

rr—. | ama

{Seal) B - {Seal)
- Burrower - Borrower
Social Security Number : Social Security Number

STATE OF ILLINQIS, COOK Conniy ss:

. '”\Q ((,wé}@wé / U?r.’//) . # Notary Public in and for said country and stie,

do hereby certify that '\hw _ F { &»OS

, personally known to me 10 be the swne persen(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persed, and acknowledged thai }\C
signed and delivered the said instrument as ,,{;L free and volumary act, for the uses and purposes
therein set forth.
qu&*
-

Given under my hand and official scai, this q day of

]

Nolary Public

This instrument was prepared by
(Name)

{Address)
ILLINOIS -- Single Fanuly - Fannie Mac/lreddic Mac UNIFORM INSTRUMENT Form 3014 948 (puge 7 of 7 pages)
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PROPERTY LEGAL DESCRIPTION

s BOULEVARD SUUDIVISION Or THE NORTHWEST

LOT ¢4 IN BLOCK 4 [N FRANK WELLS COMPANY
TOWNSHIP 39 NORTH, RANGE 13} EAST OF THE

1/4 OF THE NORTHMEST i/4 OF SECTION 23,

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS

pindk (p-g3-10%- 000000
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ADJUSTABLE RATE RIDER Lean Nober (HI48%FTEL
(LIBOR 6-Month Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this gth  dayof JUNE ,
1998 , and is incorporaied into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note") v

BNC MURTGAGE, INC, A DELAWARE CORPORATION
(the °Lender™) of the same date and covering the property described in the Security [nstrument and
Jocated at:

1219°SOUTH AVERS, CHICAGO, ILLINOIS 60623
[Pruperyy Address|

THE NOTE CONTA®MS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND “HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR’S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM -« \TE_THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rate of 7.990 %, The Nowe
provides for changes in the interest rate and the monthly ‘peyments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales
The interest rate | will pay may change on the first day of  JULY" 1 .
2000 .and on thal day every  6th month thereafter.. Each dale on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. he "Index
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the Landon
markel based on quotations of major banks, as published in the "Money Rites” section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

L

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fatuily- Rev. 10198
Page 1 ol 2

'% -
Horrower Initials AY & U1
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 000/1000 percentage  point(s)
( 6.000  %)10 the Current Index. The Nowe Holder will then round the result of this addition
1 the nearest one-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amoum will be my new interest rate until the next Change Dae,

The Note Holder will then determine the amount of the monthly payment that would be
sulficient to repay the unpaid principal that [ am expected 10 owe a the Change Date in full on the
Muturity Date at my new interest rate in substantially equal payments. The result of this caleulution
will be the new amount of my monthly payment,

(D) ’imits on Imerest Ralc Changes

The faterest rale | am required to pay at the fiest Change Dae will not be greater
than 5,990 % or less than 7.990 %. Thercafter, my interest rate will
never be increases or decreased on any single Change Date by more than
ONE AND 000./1700 percentage poini(s)
(  1.000 %) frorashe rate of incerest | have been paying for the preceding 6
months, My interest rate wiil never be greater than 14,930 % or fess than 7.290 %,

(E) Uffective Date of Chapyes

My new interest ate will become- effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes-asain,

(F) Notice of Changes

The Note Holder will deliver or mail to me @ nitice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also thetive and telephone number of a person who
will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts andl agrees 1o the terms and covenants comained in
pages 1 and 2 of this Adjustable Rate Rider.

JONEN),
%} == 5 (Seal) (Seah)
P

AUL FIELDS -Barrower -Borrower

{(Seal) . {Seal)
-Borrower -fiserower

{Seal) {Scal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev, 10105
Page 2of 2

Borrower lnitals . fﬁ %'
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Loan No. CHI4B896FIEL
Assignment of Rents

THIS 14 FAMILY RIDER ts minke this 9th diy of JUNE , 1998 |
andd i incorpurated into and shall by deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same dute given by (e undersigned ("Borrower™) 1o secare Horrower's Note v BNC MORTGAGE,

INC, A DELAWARE CORPORATION
("Lender™)

of the same dite and covering the property described in the Security Instrument and located al

1219 SOUTH AVERS, CHICAGO, ILLINOIS 60623
(Propeny Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made i the Security Instrument, Borrower and
Lender further wivenant and agree as follows:

A, ADRITIONALPROPERTY SURBIECT TO THE SECURLTY INSTRUMENT. In addition to 1he Property described
in the Security [nstueent, the following ttems are added to the Property description, and shall abso constituie the Property covered
by the Security Instrusyar building materials, applisnces and goods of gvery nature whitsoever now or hereafter locaied in, on, or
used, o intended o b weéd-in conection with the Property, including, but not limiled o, those for the purposes of supplying or
distributing heating, cooling, «kevszicity, gas, witer, we and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bith whs, water heaters, water elosets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awhings, storm windows, storm deses, screens, blinds, shades, curwing and curtain rods, attached mirrors, cabinets, panelling and
attached Ruor caverings now of hereabrée nached to the Property. all of which, including replacements and additions thereto, shall
be devmed o be and remain @ part 9is Property covered by the Seeurity Instrument.  Alb ot ihe foregoing together with the
Property described i the Seeurity Instrument Zorihe leaschold estate il the Security Instrumeid is on 2 feasehold) are referred woin
this -4 Family Rider and the Security Instruinent s the "Property.”

. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrower shall not seek, agree to or make a change in te use
of the Property or its zoning classification, unless Leade. Has agreed in wrnting o the change. Burrawer shall comply with all laws,
ardinanees, regulations and requireinents of any goversaatal bady applicable o the Property.

C.  RENT LOSS INSURANCE. Borrower shall rmiain insurance against rent loss in addition (o the ather hazards for
which insurance is required by Cuvenant 5 of the Security Insiespeat.

D.  ASSIGNMENT OF LEASES, Upon Lender's requeats Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Zran the assignment, Lender shall have the right o modify,
extend or wrminate the existing feases and to execute new leases, in Lended ssule diseretion. As used in this paragraph D, the word
“lease” shadl mein “sublease” if the Security Instrument is on a leaschold.

E.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER;LENDER IN POSSESSION. Burrower sbsolwiely
and unconditiomally assigns and transfers @ Lender alt the rents and revenues ("2enis™ of the Propenty, regardiess of o whom the
Rents of the Property are payable. Rorrower authorizes Lender o Lender's agents 1 soitect the Rents, and agrees thal each renam
ol the Property shall pay the Rents o Lender or Lender's agents, However, Borrower shalf receive the Rents untit (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of tie Securily Instrument and () Leeasi-hus given notice t e tenant(s) that
the Rents are o be paid 0 Lender or Lender's agent.  This assigminent of Rents constitules, {iabsolule assignment and not an
assigament for additional security only.

It Lender gives notice of breach to Borrower: (i) alf Rems received by Borrower shali be helc by Borrower as trusiee for the
benelit af Lender only, to be applivd w0 the sums secured by the Security Instrument: (i) Lender shall be epdtid to collect and receive
all of the Rents of the Property: (i) Bortower agrees that each enant of the Propenty shall pay all Renis gy 20d unpaid to Lender
or Lender's agents upon Lender's writien demand w the tenant; (iv) untess applicable law provides otherwise, all Rems collected by
Lender or Lender's agents shall be applied first w the costs of taking control of and managing the Property and voliccting the Rents,
including, but not timited 1o, attorney’s fews, receiver's fees, premiums on receiver’s bonds, repair and mainenance costs, insuranee
premivms, taxes, assessments and oher charges on tie Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable 10 account for only those Rents actuatly received; and {vi) Lender
shull be eatithed 10 have a receiver appointed 1o take possession of and nranage the Property and colleet the Rents and profits derived
from the Property withour any showing as w e inadequacy of the Property as security,

If the Rents of the Property are not sufTicient 1o cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lender secured by the Secarity
strument purswant w Covenant 7 of the Security Instiument.

Borrower represents and warrants that Horrower has not executed any prios assignment of the Rents amd has not and will not
perform any act thiat would prevent Lender Trom exercising its cights under this paragraph,

Lender, or Lender's agents or i judicially appoisied receiver, shall not be required o enter upon, take control of or tmaintain
the Property betore or after giving notice of defaull w Borrower. However, Lender, of Lender's agents or a judicially appoinied
receiver, may do so at any time when a defuult occurs, Any application of Rents shall not cure or waive any default or mvalidae any
other right or remedy of Lender. This assignment of Rems of the Property shall werminate when all the sums secured by the Security
lnsirument are paid in full.

Page | uf 2
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an interest shall be a beeach under the Security Instrument and Lender iy ivoke any of the remedies permitted by the Security
Instrunsem.

BY SIGNING BELOW, Berrower secepts and agrees o the terms amd provisions contained in this 1-4 Family Rider,

?LPAU yn ‘L()r“d ‘Q/QS {Seal) (Seal)

l’Yl'ELDS \ Borrower

Borrower

(Seah {Sead)
Borrower Borrower

(Scad) (Seab)
Borrower Borrower
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