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opirS h& “NEW CENTURY MORYBAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IBYINE, CA 82812
Loan Number: 0000127652

MORTGAGE

THIS MORTGAGE ("Securily Instrumeni*y 1s given on June 12, 1998 . The morigagor is
LUIS  LADIND  AND ANMANDA . LADINO , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower”). This Sccurily Instrument is given to

NEW CENTURY MDRTGAGE CORPGRATION, A CALIFORNIA ZORPORATION .
which is organized and existing under the lawsof  CALIFORNIA , and whose
addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812 {"Lendes™), Borrower owes Lender the principal sum of
Two Hundred Fifty-Two Thousand, and No/100 -~

T E Y Inllars (US $ 252.000.00 ).
This debt is evidenced by Borrower’s note dated the same dawe as this Security Insirumzin {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payabic on July 1, 2028 . This Security
Instrument secures to Lender: (4) the repayment of the debt evidenced by the Note, with interes!, and al) renewals, exicnsions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 10 proiect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenanis and agreements under thisGesusity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey fo Lender the following descrited propeny locaied in

cooK County, llinois:

LOT 102 IN BLOCK 2 IN ASSESSOR'S OIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST t/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:17-08-118-006-0000

which has the address of 1307 WEST ERIE , CHICAGD {Street, City},
Iilinois 60622 (Zip Codel ("Property Address™);

|LLINOCl,8 : éifngle Family - FNMA/FHLMC UNIFORM
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] 5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
L. insured against loss by fire, hazards included within the term “extended coverage” and any othier hazards, including Moads or
' flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
3 ~ requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subiect 1o Lender's approval which shall not
{1 be unrcasanably withheld. tf Borrawer fails 10 maintain coverage described above, Lender may, @t Lender's option, obtain
wj  coverage to protect Lender’s rights in the Property in wecordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shatl include a standard monigage clause. Lender shall
' have the right 1o bold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender alf receipts of paid
premiums and rencwal notices, fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lerder
may make peoof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repuir of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. if the restoration or
repair is not economically Teasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Secrrity Instrument, whether or nou then due, with any excess puid 10 Borrower. |If Borrower abandons the
Property, of docs et answer within 30 days o notice from Leader thi the insurance carrier has offered 1o settle 2 claim, then
Lender may cotlect ths insurance proceeds, Lender muy use the proceeds 1o repair or restore the Property or o pay sums sccured
by this Sccurity tnstrumens, w#hether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds (o principal shail not exiend or postpone
the due date of the monthly puynwis referred o in paragraphs | and 2 or change the amount of the payments. It ynder paragraph
21 the Property is ucquircd by Leader, Borrower's sight 1o any insurance policies and proceeds resulting from damage 1o the
Property priof {o the acquisition sial pass to Lender 10 the exient of the sums secured by this Security Instrament immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasefolds,
Borrower shall occupy, establish, angd use the 'roperty as Borrower's principal residonce within sixty days after the exccution of
this Seeurity Instrument and shall continue (0 occupy - de Property as Borrower's principal residence for at feast one year afier the
date of occupancy, unless Lender otherwise agrees'in  wiiting, which consent shali not be unreasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrow s cantral, Borrower shafl not destroy, damage or impair the Property,
alfow the Propenty 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aciion or
proceeding, whether civil or criminal, is begun that in Lender's good feith judgment could result in forfeimre of the Propenty or
otherwise materially impair the len created by this Security Instruren? or Lender’s security interesl. Borrower may curc such a
defuult and reinstaic, as provided in puragraph 18, by causing the scior or proceeding to be dismissed with a ruling thay, in
Lender's good faith determination, preciudes forfeiture of the Borrower's dntzrest in the Property or other material impairment of
the tion created by this Security Instrument or Lender's security interest. Barower-<hall also be in default if Borrower, during the
foan application process, gave materially false or ingecurate information or switeinents 'o Lender (or failed 10 provide Lender with
any material information} in connection with the loan evidenced by the Noie, licluiling, but not limied 1o, represeniations
concerning Borrower's oceupancy of the Propenty as a principal residence. 10 this Security instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease, if Borrower acquires fee title to the Property, dhe leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1t Borrower fails to perform the covenants and agreements contined in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's riguts sr e Propeny (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther Lender may do and pay
for whatever is necossary to protect the value of the Propenty and Lender's rights in the Property, Lender s antions may include
poying any sums sceured by u ien which has priority aver this Security Instrument, appearing in court, puying reasonable
anorneys' fees and cntering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debi of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interest from the date of
disbursement ai the Note rawe and shall be payable, with interest, upon nolice {rom Lender 1o Borrower requesting payment.

8. Mortgage Insurance {f Lender required mortgage insurance as a condition of making the loan secured by 1his Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 1o be in cffect, Borrower shall pay the premiums reguired to
obtain coverage subsinntially equivalent o the mortgage insurance previously in clfect, at a cost substantally equivalent (o the
cost 1o Borrower of the mongage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
onc-lwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as » Joss reserve in licw of morigage insurance, Loss c
Inhinls: ’
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Y 17. Transfer of the Praperty or a Beneficlnl Interest in Borrower,  If all or any pan of the Property or any inlerest in it is
¢ sold or vansferred (or if  beneficial interest in Borrower is sold or transferred and Borrower is not g natural person) without
... Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period of not less
than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Horrower's Right to Reinstate, If Borower meets cerigin conditions, Borrower shall have the righl w have
enforcement of this Security [nstrument discontinued 2t any time prior 10 the carlier of: (a) § days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entey of u judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which ther weald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other-covenants or agrecments; (¢) puys all cxpenses incurred in enforcing this Sceurity Instrument, including, but
not limited o, reasonacts paomeys' fees; ardd (d) tkes such getion as Lender may reasonably require W assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums sceurdd by this Security
Instrument shal) continue wischiaped. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective ax if no seceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Seivicer.  The Noie or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold ane or more times withaut prior notice to Borrower. A sale may result in a change in the eniity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument, There also may be one or
more changes of the Loan Servicer unrelated to @ sule of the New. If there Is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in accordance witn rassgraph 14 above and spplicable law. The notice will state the name und
address of the new Loan Servicer and the address to-wnich payments should be made. The notice will also contin any other
information requircd by applicable law.

20. Hazardous Substances, Borrower shall not cause Groprmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal novde, nor allow anyane clse 0 do, anything aficcting the Property
that is in violation of any Environmental Law, The preceding (wo scatznees shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thal are gencrally «¢rognized to be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigatior, cleim, domand, fawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any poveramenwl or regulatory authority, thal any
removal or other romediation of any Hazardous Substance affecting the Property is necsisary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are thosc substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic eairoleum products, loxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radicact v¢ materials, As used in
this paragraph 20, "Environmental Law" means federal luws and laws of the jurisdiction where the Propeiy is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shait give notice to Borvower prior to sicceleration following Borrawer's breach of
any covenant or sgreement in this Security Tnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, nt jts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shat be entitled to collect all expenses Incurred In pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence. ¢
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Loan Number 0000127652

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 12th day of  June 1008
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Note”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigzitd (the "Borrower") to secure repayment of Borrower's Note to

NEW CENiU'SY MORTGAGE CORPORATION, A CALIFORNIA CORPDRATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

1307 WEST ERIE - LHICAGD, ILLINDIS 60622

Farimenty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds aay such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ir-iie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (olows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v/iii not be greater
than 11.2000 % orlessthan 9.7000 %, Thereafter, my inteiest rate will
never be Increased or decreased on any single Change Date by more thai One and
One-Half percentage point(s) { 1,800 %) from the rate of iutcrest 1
have been paying for the preceeding 8 months, My interest rate wiy never
be greater than 18.7000 % or less than  9.7000 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

A / ~
&éjd\ péoz_. ’ 4 'lZu.z-?LU( 1/6‘/\/; aé«»—c’)

LUIS  LADIND | AMANDA  LADIND

New Century Mongage rigminatd ire D107

RE 102 (082296)

TICOR T)7!
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0000127652
ADJUSTABLE RATE RIDER
(LIBOR 6 Manth Index (As Poblished In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is mude this 12th day of June
1998 | and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl

or Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sceure
Borrower’s Adjustable Rate Note (the "Noie") to

NEW CENTURY MORTGAGE CORPORATIGN, A CALIFORNIA CORPOAATION

(the "Lender") of the same date and covering the property described in the Security Instrument and locaied an:
1307 %S ERIE ., CHICABD,ILLINOIS 60622

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPC'VER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM TATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in' pddiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensup: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFNT C"HANGES
The Nole provides for an initial interest rate of 8.7000 %. The Note provides for
changes in the intercst rate and the monthly payments, as (oliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

{A) Change Dates

The inierest rate 1 wilt pay may change on the first day of  July , 2000 , and on that day
every 8th  month thereafier. Each datc on which my inierest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Dutc, my interest rale will be based on aniracx. The "Index” is the average
of interbank offered rates for & month U.S. dollar-denominated deposits in the Loidon market ("LIBOR"), as
published in The Wall Suect Journal. ‘The most recent Index figure available as of the {irsi busincss day of the
month immedistely preceding the month in which the Change Daie occurs s calied the "Cureant Tudex,”

IT the Index is no longer available, the Noie Holder will choose a new index that is basez 1rpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before cach Change Date, the Note Holder widl calculate my new interest rate by adding Five and
Thres-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the ncarcst ane-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX ({AS PUBLISHED iN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform Inatrument

e 5 " A
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th day of  June 18868
und s incorporated  tnto and shail be deemed 10 nmend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower”™) to secure Borrower’s
Noteio  NEW CENTURY MQRTZAQE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the property deseribed in the Security Insirument and located at:

1307 WEST ERIE , CHICABD, 1L BO822

(Fropsity Adoress)

I-4 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Security lnstrument,
Borrower and Lender Turther couensat ageee as follows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Property
described in the Security Instrumeni, 1he following items are added 10 the Propeny description, and shall also
constitute the PFroperty covered by the Secvsity Instrument: building materials, appliances and goods of every naure
whatsoever now or hereafter focated in, on, or used, or intended to be used in connection with the Propenty,
inluding, but not limited to, those for die purposes of supplying or distcibuting heaing, cooling, electricity, gas,
water, nir and light, fire prevention and extinguishing apparatus, security and access control apparalus, plumbing,
bath tubs, water heaters, water clogets, sinks, mnges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaces, cunains and curtain rods, adached mirrors, cabinets,
panelling and attached floor coverings now or hercaltzi) attached 1o the Property, all of which, including
replecements and additions 1hereio, shall be deemed to be @l remain a pan of 1he Property covered by the Security
Instrument. Al of the foregoing together with the Property Generibed in the Security Instrument (or the leasehold
estae if the Security Instriment is on a leaschold) are referred” 'o in his 1-4 Family Rider and the Securily

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower soall rot seek, agree to or make & change in
the use of the Property or its zoning classification, unless Lender has agreed . writing fo the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental hody ~pplicable 1o the Property.

C. SUBORIINATE LIENS. Except as permitted by federal law, Borrower shali ot allow any lien inferior 1o
the Security Instrument to be perfected against the Property withaut Lender's prior writien perinissiai.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss or aadition to the other
hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In wriling, the first sentence in
Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenam 6 shall remuin in effect.

G, ASSIGNMENT OF LEASES. Upon lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and 1o execute new lcases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” it the Security instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolwtely and unconditionally nssigns and ransfers 10 Lender all 1he remts and revenues ("Remis") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agemts to
collect ihe Reats, and agrees that each tenant of the Propeny shall pay the Rents o Lender or Lender's agents.

TICOR TITLE -

MULTISTATE (-4 FAMILY RIDER - Fannie Muc/Freddie Mac Uniform Instrument 3 § O 735 Form 3170 9/9%
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