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MORTGAGE
LOAN# 000017181 PMI CERT#H
THIS MORTGAGE (“security Instrumemt™) is given on MAY 14, 1998 . The mortgagor

is RICHARD DOWNS/ AND MARY FAITH MCCONVILLE, HUSBAND AND WIFE

whose address is 1212 ROSELL CAK PARK, IL 60302

("Borrower").
This Security Instrument is given o MORTGAGE NOW, INC., A MICHIGAN CORPORATION

which is organized and existing wder the taws o+ THE STATE OF MICHIGAN . and whose
address is 24275 NORTHWESTERN HWY/, ~SUITE 200, SOUTHFIELD, MI,

48075 ("Lender”).
Borrower awes Lender the principal sum of ONE HUNDRED EIGHTEEN THOUSAND FOUR
HUNDRED AND NO/100

Dollars (U.S. $118,400.00 ). This debt is Lwduw 4y Borrower's note dated the same date s
this Security Instrument (“Note”), which provides for monthly zayments, with the full debt, if not paid
carlier, «ue and payable on JUNE 1, 2028 7 This Security Instrument secures (o
Lender: () the repayment of the debt evidenced by the Note, with imerest, amd all renewals, extensions and
maodifications of the Note; (b) the paymenc of all other sums, with intereor, advanced under paragraph 7 10
protect the security ol this Security Instrument; and (¢) the performance”of Borrower's covenants and
agreements under this Security Instrument and the Note.  For this purpose, Borrower does hereby
mortgage, pgrant and  convey to the Lender, the (ollowing  described proverty  lecated in
THE CITY OF CAK PARK COOK County, llinois:

SEE ATTACHED MARKED EXHIBIT A

P.P.# 16-05-125-025-00GC0
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which has the address of 929 N TAYLOR OAK PARK
19terty ity
hinois 60302 ("Property Address”):
|24 Cuedid

TOGETHER WITH all the improvements now or hereafter erevted on the property, and all casements,
appurtenances, and fixtures now or hervafter a part ol the property.  All replacements and additions shall also
be covered by this Sceurity Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to mortgage, grant amd convey the Property and that the Property is unencumbered, except for
crcumbratices of record.  Borrower warrants and will defend generally the titde w0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemanis for national use and non-uniform
covenants with Minited variatons by jurisdiction o constitute a uniform security instrument covering reql
prraperty.

UNIFORM COYENANTS. Borrower and Lender cavenant and agree a8 follows:

1. Puyment of dripsipal and Intorest; Prepayment and Lute Charges, Borrower shatl promptly pay
when due the principal of ati) interest on the debt evidenced by the Note and any prepayment and late charges
due under ihe Note.

2, unds for Taxes und fnsurance.  Subject o applicable law or w o written waiver by Lender,
Borrawer shidl pay o Lender oiaps day monthly paymems are due under the Note, until the Note is paid in
full, a sum ("Funds) for: (a) yearl-iaxes and assessments which may auain priority over this Security
lustrument as a lien on the Property: " (b) yearly leasehold payments or ground rents on the Property, if any,
(¢} yearly hazard or property insurance [reniums; (&) yearly flood insurance premives, if any; (¢) yearly
mortgage insurance premiums, if any; wné ¢ ony. sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licw of the paysient of mortgage insurance premiums, These ilems are called
"Escrow Mems". Lender may, at any time, colleet and bold Funds in an amount not 1o exceed (he maximum
amoum a tender Tor a federally related mortgage lean may require for Borrower's escrow account under the
federal Real Estate Sertlement Procedures Act of 1974 s amended from time to time, 12 U.S.C. §2601 ¢t
seg. ("RESPA™), unless another law that applies 1o the Fuids sets a lesser amouni. 15 so, Lender may, at any
time, collect and hold Funds in an amount ot to exceed thedoozer amount,  Lender may estiniate the amount
of Funds due on the basis of current data and reasonable ¢stimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable taw.

‘The Funds shall be hield in an instilution whose deposits are isured by a federal agency, instrumentality,
or entity (including Lender, il Lender is such an institution) or in any Faderil Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow lems. Lender may not charge Boriewer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow [einsy ynless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a clarze, However, Lender may
requize Borrower to pay a one-lime charge for an independent real estale tax repor ing service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless i agrecment is ade or
applicable taw requires interest 1o be poid, Lender shall not be required 1o pay Borrower any imerest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shil ke paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,shawing credits
and debits (o the Funds and the purpose lor which each debit 10 the Funds was made. The Fuids e pledged
as additional security for all sums secured by this Scourity nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lendus shall
account to Borrower for the excess Funds in accordunce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient w pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay (o Lender the wnount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole diseretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shali prompuly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as i ¢redit against e sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all piayments received by Lender
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under paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; seeomd, 10
amounts payable under paragraph 2 third, to interest due; fourth, 1o principal due: and last, to any lae
vharges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and impositions atributable
w the Property which may alain priority over this Security Instrument, and leasehold payments or groun
rents, i any. Borrower shall piy these obligations in the manner provided in paragraph 2, or if not paid in
that manaer, Borrower shall pay them on time directly (o the person owed paymenl. Borrower shall prompily
furnish to Lender all notices of amounts 1o be paid under this paragraph. I Borrower makes these payments
divectly, Borrower shall promptly furnish 1o Lender receips evidencing the payments.

Borrower shall promptly discharge uny ficn which s priority over this Secutity Instrument unfess
Borrower: (1) agrees in writing to the payment of the obligation secured by ihe lien in a manner scceptable 1o
Lender: {b) comesis in good faith the lien by, or defends against enforcemens of the Jien in, legal proceedings
which in 1%¢ Sender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an weeeoment satisfactory o Lender subordinating the lien to this Security Instrument. I Lender
determines tha-any pant of the Property is subject to a lien which may atain priority over this Seeurity
Instrument, Lender-omy give Borrower a notice identilying the lien. Borrower shall satisly the lien or take
ane ar more of Be z.tons set forth abuve within [0 days of the giving of notice,

5. Huzard or Frogerty Insurance. Borrower shall keep the improvemenis now xisting or hercafter
crected on the Propeny weared against loss by fire, hazards included withia the term “extended coverage” and
any vther hazards, inchuding foods or Tlooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and-for the periods that Lender requires. The insurance carrier providing the
instrance shall be chosen by Berrower subject 1o Lender's approval which shall not be unreasonably withheld.
Il Borcower fails to maintain coverage-described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Property in sccordunce with paragraph 7.

All insuranee policies and renewals sl be aceeptable to Lender and shall include 3 stindard mortgage
clause, Lender shall have the right 1o i the volicies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pani-premiums and renewal notices. In the event of loss, Borrower
shatl give prompt notice w the insurance earricr amt Lender,  Lender may make prool of Joss if not made
promptly by Borrower.

Unless Lender and Borrawer otherwise agree in wiitiag, insurance proceeds shall be applied 10 restoration
or repair of the Property damaged, i the restoration or wepeir is economically feasible and Lender’s securily is
not fessened. 1 the restoration or repair is not cconomicaily” fasible or Leader's security would be lessened,
the insurance proceeds shall be applied 1o the sums secured Dy Adis Sceurity Instrument, whether or not then
due, with any excess paid to Bopower. I Borrower abandony (ke _Property, ar dous nol answer wilhio 0
days a notice from Lender that the insurance carrier has offered w settiex claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds o repair or restore (he Pragerty or 10 pay sums secured by
this Security lnstrument, whether or not then due. The 30-day period witi Jesin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatio o) sroceeds 1o principal shall not
extend e postpone the due date of the monthly payments referred to in pazagradhs | and 2 or change the
amount of the payments, 1 under paragraph 21 the Property is acquired by Lenler, Borrower's right to any
insurance policies and proceeds resulting (rom dimage to the Property prior to the pequisition shall pass 1o
Lender ta the extent of the sums sceured by this Seeurity Tnstrument iminediately prior o meaequisition,

6. Occupuney, Preservation, Malntennnee nnd Protection of the Property: Porcower’s Loun
Application; Leuscholds, Borrower shall ocoupy, estabiish, and use the Property as Boriovee's principal
residence within sixty days after the exceution of this Sccurity Instrument and shal) continiee-occupy the
Property as Borrower's principal residence for at least one year after the date ol occupaney, anfess Lender
olherwise agrees in writing, which consent shall ot be uireasomably withhield, or unless exicnuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Propeny 1o deeriorate, or commit waste on the Property. Borrower shall be in default it
any forfeirure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeture of the Property or otherwise muterially impair the lien cremed by this Security
(nstrument ar Lender's sccurity intetest. Borrower may cure such i default and reinstaie, as provided in
paragraph 18, by eausing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest.  Borrower shall also be in vlefault if
Borrowet, during the loan application process, gave materially false or inaccurate information or staements Lo
Lender (or failed to provide Lender with any material information) in connection with the Joan evidenced by
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the Note, including, but pot limited 10, representations concerning Borrower's occupaney of the Property as a
principal residence. 10 this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fec title shall net
merge unless Lender agrees to the merger in wriling,

7. Pratection of Lender's Rights i the Property. 1f Borrower fails te perform the covenants and
agreements contained in this Security Tnstrument, or there is a legal proceeding thit may signiticamly affect
Lender's rights in the Propenty {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the vaiue
of the Property and Lender's vights in the Property,  Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees
and entering on the Praperty to make repairs. Although Lender may take action under his paragraph 7,
Lender does not have 1o do so.

Any atpsunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Seeozity Instrument. Unbess Borrower and Lender agree (o other werms of payment, these amounts
shall bear imiciest from the date of disbursement at the Note rate and shal! be payable, with interest, upon
notice from Lender o Borrower requesting payuient.

8. Mortgage (nourance. 1 Lender required mongage insurance as a condition of making the lvan secured
by this Security lustiament, Borrower shatl pay the premiums required (o maintain the morigage insuriance in
effect. I, for wny reasea, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay thedpremivms required 1o oblain coverage substntially equivatent 1o the morgage
insurance previously in-ciieet, at a cost substamially equivalent 1o the cost o Borrower of the morgage
insuranee previously in effect, fom an aliernate mongage insurer approved by Lender. If substantially
equivaient mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender each month a sum
equal 1o one-twelfth of the yearly mungage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased tu be i eftent. ~Lender will aceept, use and retain ihese payments as a loss reserve
in liew of mortgage insurance, Loss reseeve sayments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount o'« for the period that Lender requires) provided by an insurer
approved by Lender again becomes available wnd is obtained. Borrower shall pay the premiums required 1o
mainain mortgage insurance i effect, or w proyidea loss reserve, until the sequirement for morigage
insurance ends in accordnce with any writien agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or s agent may make reisopable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time ol or prior ©0 = inspection specifying reasonable cause lor the
inspection.

10. Condemnation, The proceeds of any award or elas Jor dammages, direct or consequentiaf, in
connection with any condemnation or cther taking of any part of/5e Propenty, or for conveyanee in lieu of
condemnation, are hereby assigned and shall be pnd to Lender.

In the event of a total taking of the Property, the procecds shall Leoapptied 10 the sums secured by this
Security Instrunient, whether or not then due, with any excess paid 10 Buaower. In the event of a partial
taking of the Property in witich the fair market value of the Property immedsaeiy before the taking is cqual to
or greaier than the amount ol the sums secured by this Security Instrument igniiediately before the taking,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Secority Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial zaount of the sums
sectred immediately before the taking, divided by (b) the fuir market value of the Property iy pediately before
the taking. Any balance shall be paid to Burrower. In the event of a partial taking of the vropsaty in which
the fair market value of the Propenty immediately before the taking is less than the amount of the sums seeured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, 1he proceeds shall be applied to the sums secured by this Security Insiroment vihecher or
not the sums are then due,

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower thal the condemnor
offers to make an awird or settle a cium for damages, Borrower Tuls 1o respond 10 Lender within 30 days
after the dite the notice is given, Lender is authorized (o calleet and apply the proceeds, at its option, ¢ither 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in woting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymemnts.

1. Borrower Not Releused; Forbeirance By Lender Not g Walver, Extension of the time for piayment
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or modification of amortization of the sus secured by this Seeurity fnstrument granted by Lender 1o any
suecessor in interest of Borrower shall not operale 10 release the tiability of the eriginal Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proceedings against any
suceessor in interesi of refuse to extend time for payment or otherwise modify amortization of the sums
secuted by this Security nstrument by reason of any demand made by he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigny Bound: Joint oud Severul Linbility; Co-signers.  The covenants and
agreentents of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants and agreements shill be joint and
several, Any Borrower who co-signs this Security Insirumient but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this. Security Instrument; (h) is not personally obligated 1 pay the sums secured by this Security
Instrumeni;-and (¢) agrees that Lender and any other Borrower may agree to extend, madily, forbear or make
aty accommodaiions with regard (o the terms of this Security Instirument or the Note without thai Borrower's
consent.

13. Losn Crarges. 1f the loan secured by this Security Instrument is subject to a law which sets
maximum loan cnarges, and that law is finally imterpreted so that ihe interest or other loan charges callected or
to be collected in conneesion with the loan exceed the permitied limits, then: () any such loan charge shall be
reduced by the amount recsssary 0 reduce the charge to the permitted it and (b)Y any sums already
collected from Borrower wiich exceeded permitled limits will be refunded o Borrower. Lender may choose
to nake this refund by reduciag)the principal owed under the Note or by making a direet payment to
Borrower. Uf a refund reduces priscipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nutices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless anplicable law requires use of another method. The notice shall be
directed to the Property Address or any othet adidrass Borrower designates by notice to Lender. Any notice w
Lender shall be given by first class wail 1o Zider’s address staed herein or any other address Lender
designates by notice to Borrower. Any notice providsd-for in this Security Instrument shall be deemed 1o have
been given (o Borrower or Lender when given as provided in this paragraph.,

15. Gaverning Law; Severubility. This Security lusirument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In tieevent that any provision or clause of this Security
fustrument or the Note conflicts with applicable law, such eanilict shall not allect other provisions of this
Security Instrument or the Note which can be given effect withons the conflicting provision. To this end the
provisions of this Security {nstrument and the Note are declared to beseverable.

16. Rorrower's Copy. Borrower shall be given one conformed sopy of the Note and of (his Security
Instrument.

17. Transter of the Property or a Benelicial Intevest in Borrower, 4F<i! or any part of the Property or
any interest in il is sold vr wranslerred (or if a beneficia) interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lendse-may, at iis option, require
immediate payment in full of all sums secured by this Security Instrument.  Howcverthis option shall not be
exereised by Lender if exercise is prohibited by federal fav as of the date of this Securily Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. "The noiice shall provide
a period of not less than 30 days rrom the date the notice is delivered or mailed within whicp ssnrrower must
pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums priol’ 1/ the expiration
of this period. Lender may invoke any remedies permitted by this Security fnstrument withoui farihier notice
or demand on Borrower.

18. Borrower's Right to Relnstate. 1 Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: () 5 days {or
such other period as applicable taw may specily for reinstatement) before sale ol the Property pursuant to any
power of sale contained in this Security Instrument: or (b) entry of @ judgment enforcing this Security
Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited to, reasonable mtorneys’ fees; and () takes such action as Lender may reasonably require (o assure
that the lien of this Secursty Instrument, Lender's rights in the Property and Borrower's obligalion to pay the
sums secured by this Security Instrument shail cominve unchanged. Upon reinstalement by Borrower, this
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Security lastrument and the obligations secured hereby shall remain fully efiective as if no acceleration had
oceurred.  However, this right 1o reinstate shall novapply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Lono Servicer. The Note or a partial interest in the Note (logether with dhis
Security Instrument) may be sold one or more times withoul prior notice 10 Borrower, A sale may result in a
change in the eatity (known as the "Laan Servicer”) that collects monthiy payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note, IF there is a change of (he Loan Seevicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address W which payments shouid be made. The totice will also contain any other
information required by applicable law.

20. Hazardous Substances.  Borrower shall nat cause or permit the presence, vse, disposal, storage, or
relense of auy Hazardous Substances on ar in the Property.  Berrower shill not do, nor allow anyone else to
do, anything atfecting the Property thit is o violation o any Environmental Law. The preceding two
sentences shall-not apply 10 the presence, use, oF storage on e Property of small quantities of Hazardous
Substances thatars-generally recoguized 10 be appropriate to normal residential uses and w naintenance of the
Property.

Borrower shall praeigly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other
action by any governmedtal or regulatory agency or private paety involving the Property wd any Hazardous
Substance or Enviconmenal Lo of which Borrower has actual knowledge. I Borrower learns, or is notified
by any governmental or regilxor anthority, that any removal or other renwdintion of any Hazardous
Substance affecting the Propenty s necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in thus paragraph 20, “Huzidogs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the klaving substances: gasoline, kerosene, other Muminable or toxie
perrolenm products, toxie pesticides and  herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials.  As used (n thus paragraph 20, "Environmental Law" means federal
Taws and laws of the jurisdiction where the Property i 10med that refate o health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender fartier covenam and agree as follows:

21, Acceleration; Remedies. Lender sl give notice ¢ Rorrower prior to acceleration following
Borvower's breach of wuy covenant or agreement in this Securdty Instrament (but nat prioe (o
accelerntion under parageaph 17 anless applicable law provides ofl erwise), The notice shill specify: ()
the default; (h) the netion reguired te cure the default; (0) o date, not 12530 30 days from the date the
notlce is given to Borrower, by which the defunlt must be cured; and (o}-10at Failure o cure the defuuft
on or before tie date specilied In the notiee may resolt in aceeleration vi v sums secured by this
Security lusteanent, foreclosure by judicinl proceeding and sale of the Property. The notice shall
turther infoem Borrower ol the right to reinstate after aceclerntion wnd the righi o assert In the
furectosure proceeding the nunealstence of u definult or any other defense of Borrower toewelerntfon and
foreclosure, I the defmsdt Is not cured on or before the date specifled in the notice, Lenedes st s option
nuty require immedhite payment i full of )l sums secured hy this Security Instrument without further
demand and miy foreclose this Seeurity Instrument by Judicial proceeding, Lender shall be caliled 10
collect all expenses incurred in pursuing the remedies provided in this paragraph 28, including, but not
Mmited to, reasonuble attoraeys’ fees and costs of title evidence,

22, Relewse. Upon payment of all swins secured by this Security [nstrusnent, Lender shall release this
Sectrity Instrument without charge o Borrower, Borrower shalt piy any recordation cosis.

23, Walver of Homestend., Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled
into and shail amend and supplement the coverants and agreements of this Securily Instrument as if the
rideris) were a part of this Security Instrument, [Check applicable box(es)]

[ x] Adjust=ble Rate Rider Condominiunt Rider 1-4 Family Rider
[ | Graaward Paymem Rider Planned Unit Development Rider Biweekly Payment Rider
[ ] BalloorRizer Rate Improvement Rider (1 Second Home Rider

(] Other(s) lepecityl

BY SIGNING BELO%. Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridze executed by Borrower and recorded with it

Withesses:

{Seal)

Botrower

(Seal)
f"i\‘-lRV FAITH MCCONVI LLE Bunowet

(Seal)

-Butiow

(Seal)

Borrower

[Spuvy fofow Ty Linw For Acknawludgment! oo
gy & VLY » & A ; K’ ’ Al o
STATE OF ILLINOIS, g{),,/r, !&GK County ss:

1, /]4’ FEse f 0 4' it (& . & Notary Public in and fer saidcounty and state,
do certify thwt RICHARD DOWN AND MARY FAITH MCCONVILLE, RUSELAND AND
WIFE ,
personally known 1o me o be the same personis) whose namets) ARE subseribed 10 dz-toregoing
instrument, appeared before me this day in person, and acknowledged thit THEY  signed auid ceiivered
the saidl instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, (his 14TH day of  MAY, 1998

. , PNV
My Commission expires: { .}A,‘/-"?\-’; (ol

/I/Q u/ f’T; e ey

- Novary Public
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ADJUSTABLE RATE RIDER

(1 Year Trensury dridex - Rute Caps)
LOAN# 000017181 PMI CERTH#
THIS ADJUSTABLE RATE RIDER is made this  L4TH day olMAY

1998 |, und is incorporated into and shall be deemed 1w amend and supplement the Mortgage, Deed of 'Irusl

or Security Oc¢rd (the "Security Instrument”)y of die same dinte given by the umlursl;__md (the "Borrawer) 10
secure Borrower's Adjustable Rate Note (ihe "Note*) 1o MORTGAGE NOW, INC., A MICHIGAN

CORPORATION

the "Lender”) of the same date and covering the property described in the Security Instrument and located p:
929 N TAYLOR CA¥ PARK, IL 60302

iProperty Address)

THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE INTEREST
ARATE AND THE MONTHLY PAVIMCNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN fHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree au lollews:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.375 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rite | will pay may change ou the first day of  JUNE , 2000
and on that day evety 12ih month thereafier. Eacli daie on which my interest rale cogls” cimge i caifed o
"Change Dae.”

(B} The Lidex

Beginning with the first Change Date, my interest rate wilf be based on an Index. The "Index” i tae weekly
average yield on United States Treasury securities adjusted to 4 constanl maturity of 1 year, as made available by
the Federad Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date s called the "Current lndex.”

If the Index is no longer availble, the Nate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calealation of Changes
Before each Change Date, the Note Holder will caiculate my new inlerest rate by adding  TWO AND - -

THREE QUARTERS : percentage poink(s) ( 2.750 % 1o the
Curtent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Faouly - FNMAFHLMC Unifarm instrumen Form Y} 1.3/86
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UNOEFICIAL COPY hE




UNOFFICIAL COP%21218n st

percentage point (0.125%). Subjeet to the iimits stated in Section 4(D) below, this rounded ameunt will be my
new interest rate until the nexe Change Dine,

The Note Holder will then determing the amount of the monthly payment thin would be sufficient o repay
the wnpaid principal at 1 am expected 1o owe at the Change Date in full on the Maturity Date al my new interest
rate in substantially equat payments, The result of this caleultion will be the new amount of my menthly
paynent.

(1) Limison Interest Rate Changes

The interesyrte |am required to pay at the fist Change Date will not be greater than 9.375 %
or less than 5575 Y. Thereafter, my interest rate witl never be inereased or decreased on any
singte Change Date vy more than 1wo percentige points (2.0%) from the rate of interest | have been paying for
the preceding twelve ariets My interest rate will never be greater than 13,375 %.

(E) Effective Dute of Clipnges

My new interest rate will berame etfective on each Change Date. 1 will pay the amount of my sew monthly
piyment beginning on the first weniily payment dae after the Change Date until the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will deliver vr nxail vozo-a notice of any changes wm my interest rate and the amount of my
monthly payment before the effective dage of any soange. The notice will include information required by law o
be piven me and also the title and telephone numberaf o person who will answer any question | may have
regarding the notice.

B. ‘FRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to seard 25 follows:

Transfer of the Property or a Beneficial Interest in Borrcser. If alf or any part of the Property or any
iterest in it is sold or transfecred {or i€ a beneficial interest in Borrower iy-ssld or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at s oprion, require immediate payment in
full of all sums secured by this Security Instrument.  However, this optior” sl not be exercised by Lender if
exercise is prohibited by fedvral law as of the dae of this Security Insteument, ~Lzndae also shall not exercise this
oplion if: £ Borrower causes to be submitied 1o Lender information required by Lender to evaluate the intended
transferee s if @ new loatt were being made 1o the transteree; and (b) Lender reasonably determines thit Lender's
seeurity will not be impaired by the lom assumption and that the risk of a breach of any covénant or agreement in
this Security Instrament is acceptable 1o Lendur.

To the extent permitied by applicable law. Lender may charge a reasonable fee as a conditen to Lender's
consent 1o the loan assumption.  Lender may also require transferee to sign an assumption agreement that is
aceeptable to Lender and that obligates the transferee 1o keep all the promises and agreements made (o tie Note
and in this Security Instrament.  Bortower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bosrower in writing.

Il Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not tess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security lnstrument, 11 Borrower fiils 1o piy
these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument withow further antice or demand on Borrower,

Form

GCC - 3Y11-2 (0pi9 T} Page 2 0! 3 Initial
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenats contained in this Adjustable
Rate Rider.

e {Seah)

Barwer

i (Sealy

Jjoriawet

TiT MCCONVILLE :

{Seal)

-Borrwer

{Seal)

-Horiower

I8ign Original Only}

occ - 3111-3 (06/97) Page 3ot 3 Form 3111 3/8B
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Schedule
File No,: RSBITG

PRCPERTY ADDRESS: 929 NORTH TAYLOR AVENUE
OAK PARK, TL 60302

LEGAL DESCRIPTION:

THE NORTH 13 FEET OF LOT 20 AND THE SOUTH 24 FEET OF LOT 21 IN
HULBERT'S SUBDIVISICN OF THE EAST 340.84 FERT OF LOT 8 OF SUPERICR
COURT COMMISSIONERS PARTITION OF THE SOUTH HALF OF THE SOUTH 8% ACRES
OF THE NORTHWEST 1/4 OF SECTION 5 AND OF THE SOUTH HALF OF THE EAST 17
ACRES OF 'THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 17,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EACEPT THE SOUTH 33 FEET OF
SATD EAZT 340.84 FEET) IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 16-05-125-G25




