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0 il nyf Y - j“ "\ g
1801 BAST 974 STRERT ROY LING MEADOWS
CLEVELAND, OHIZ 44114

A*;féﬁ;m 31” MORTG AGE Loan No, 3701095

THIS MORTGAGE ("Security Instrument®) is given on March 27, 1998 . Ths mortgagor is
JEFFREY A. SCHLEUSNER and JOY I. SCHLEUSNER, HUSBAND AND WIFE

(*Borrower®). This Security Instrument is given o
THE MIDWEST FINANCIAL GROUP, INC.

which is organized and existing under the laws of ~ THE STATE O ILLINOIS » and whose

address is 320 W. MAIN STREET, BARRINGTON, ILLINOIS <€U010
(* -oader”). Borrower owes Lender the principal sum of

One Hundred Sixty Seven Thousand Nine Hundraed Twenty cnd

00/ 100--==anenuue ———- s b e Dollars (U.S. §  167,920.00 ).
‘This debt is evidenced by Borrower's note dated the same dale as this Securhy; Instrument (" Note™), which provides for
monthly puyments, with the full debt, if not paid eartier, due and payable on April )-.2028 .
This Security Instrument secures to Lander: (a) the repayment of the debt evidsnced by thy Naia, with inferest, and all renewals,
extonsions and modifications of the Note; (b) the payment of all other sums, with inferes!, advenced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowor's coveninis md agreements under this
Security instrament and the Note. For this purpose, Borrower docs hereby morigage, grant and convay .o Lender the following
described property located in COOK County, [ilinois:

LOT 6 IN HOELZ’ WILLOW SUBDIVISION OF LOT 2 IN BLOCK 1 IN HOELZ'S ADDTJION

TO ARLINGTON HEIGHTS IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SBECTION 30,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIB.

PIN 03~30~305-004 )
which has the addrosy of 1100 WEST WING ARLINGTON KEIGHTS  (Sireet, City),
Illinois 60004 {Zip Code) ("Property Address”);

ILLINOIB-SIngle £ gmily-FNMAFHLMC UNIFORM
irigae: ,;&1 BTRUMENT Form 3014 6/80
q- (iL) 19802101

Amendsd 681
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this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damages* il the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economivzlly feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secur'<y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not an7we' within 30 day s nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insttarce proceels. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrursen*, whether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrower ~therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly ayments referred to in paragraphs 1 and 2 or change the amount of the psymeats. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior: shil} pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance iz Trotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny #< Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to cccupy ths Preparty as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumatances exist which are boyond Borrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wasle on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lisn created by this Security nsirvment or Lender's security interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, procludes forfeiture of the Boeraver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ir«nst. Borrower shall aiso be in default if
Borrower, during the loan application procass, gave materially false or inaccurate infor:aarion or atatements to Lender (or failed
to provide Lender with any material information) in connection with the laan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as & principal residence, 1 this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title lo the Property, the
leasshold and the fee title shall not merge upless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower faile to perform the covenants ane a5 reements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Jroperty (such as a
proceeding in bankrupley, probats, for condemnation or forfeiture or to enforce laws or regulations), then Cicider may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property, Lender's actions may
include paying any sums seoured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lendor ngree to ather torms of payment, these amount shall bear intorest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. [f Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverago required by Lendor Iapsee or ceases to bo in effect, Borrower shall pay the premiums required to
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Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shal) be govemed by federal law and the law of the
jurisdiction in which the Property ia located. Tn the event that any provision or clauso of this Security Instrament o the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thi Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intereat in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federa! law s of the date
of this Security [nstrument,

1f Lander exe:<ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a poriod of not
less than 30 days Ko the date the notics is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. [f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
pormitted by this Securiiy ‘natrument without further notice or demand or Borrower.

18, Borrower’s Rign’ iv Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
gnforcement of this Security ipurement discontinued at any time prior to the easlier of: (a) § days (or such other period as
applicable law may specify for ‘ejstatoment) before sale of the Proporty pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a jur'zment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be dus sader this Security Instrument and the Noto as if no accelerstion had occurred; (b)
cures any default of any other covenants or sgreoments; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attoinays’ fees; and (d) takes such action a8 Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's #ip%ts in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchapged ('pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if no.acceleration had occurred. However, this right o roinstate shail
not apply in the case of accaloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notr o) s partial inlerest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resull in a change in the eatity (known
us the “Loan Servicer"} that collecis monthly paymenls due under theiYo'2 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 & sale of the Note, If Lier. is a change of the Loan Servicer, Borrower will be
given wrilten notice of the changs in accordunce with paragraph 14 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (e macs. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vic, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuns eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall uos apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Substances that are genoraily recognizes to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ir Environmental Law
of which Borrower has actual knowledge. If Barrower Jearns, or is notified by any govemmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive matorials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction whero the Property is Jocated that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prior (o acceleration foliowing Borrower’s breach

of any covenant or agreement in (his Security Instrument {(but not prior to acceleration under paragraph 17 unless
lfﬂl 5'

Form JO14 "8/80

&) oRiiL wsoaon




UNOFEICIAL COPY:

08/8 ¥ILOC WOF  owpsed  LOMEOSH (mu-b

SAEREERAL UL LALL G LA RRRARAASAY!
. 1002/£0/90 9xF uowsnnno) AN &
 SI0U11] JO A1 *d1gnd ATRION ¢

¥210qe0) ‘1) piaed :

% WIVESTTVIOIAO.
PRI DI IIIID 13 13033 3 SN ERRN 0D,
tmy /¢ ot 9
Lame,
=~z i s
8667 yaasH  joAwp YILZ  STY “[e98 [WIOHJO pUe puwy AWK JOpGN BIAID
“quoy 18 TTesor sesodsnd pue seen o) Joj o8 wInjoA PN oY WIFHL £¥ JUDLIMIISTT PIMS o) PAIIANOP pus poullts
XFHI vt peSpajmotyoy pue ‘uossad T Aep AT ow siojeq pareadde ‘juemnyisul Sumoaio) o 03 PAqHOGNS

(8)ounsu seoym (8)uosssd oums M) 94 O) AU 0) Umomy A[[woossed *

@70 ANV ANVESNH ‘HANSNETHOS *3 XOCL PUR JINSATTHOS VY AMJJAr Iy

A3ns0 Aqeseq op oyms puw Aunad plew J0) pus T ofjqRd AImoN ® ¢ oy D Do d ‘1
08 A7) ‘SIONI'TH 40 ALVIS

¥

mauog- JomaLog-
(w5} >/ (Tees)

HENBNSTHOS /° T AOL

] B
LG arEce
o [J_/
mariog- ¥ENSOETHOS *
(ws) ey
‘BORSOU) I
I (1M Peplonas PUY Jomoxiog AQ paynoaxe (s)repu Aue m

PUR JUISENINU] AILNO9G ST U1 PIUTEIUGD SIUSUIACO Pile SULIS) 53 0} soaide puw ;ideocs xwolof ‘MOTAE ONINDIS Ad

[Aytoeds] (s)19m0 ] 3P0 VA [
30pRy WO PO (] 20pny 10uRACIdWY GPFY [T lapry voojeg
lopry Jooudng Appomig [~ ]  Jopnf 10omdoRAS( jruy) pIUUEld [T ] Rpry Tuauied ponmpeiy
sopry Ay -1 [~ | 39PN WNTGRAOPUCD [ | 1opry o opqmEnipy
[(ss727x ~jquordde yoogD}

JUOGITUST] AJToS SIp) JO wnd ¥ uom (S)IOpLS ) J1 #¥ JUAMAISU] KILND0g S1) JO SIBANORIST T8 SIUNIRACD O
jwomepdding puy puowy [regs puz OJUT poresodoour o [[RY JPLL gons Gowd Jo Auuniaail puY IETIACD o ‘TR W] AjLnoeg
TR QA J9G3807 PAPIOISI PUB JOMONOE Aq POIMOOXA GI¥ BIIPU SSOW JO GUO §] “JUMIMIAI] AJUNI0g SIp 0) RpDY PT

‘Apodosd o ut nopdmoye propsowor jo 13U |[B SOANM ISMOLIOY PENFNIOH JO RABM ‘£T
‘51500 UOR¥PIOL Aum Aed [Jeys Jomol0fg “I9MOLIOF 0) SZregd Imogim

U] Ajumoes ST oMSfe3 [TEYS JOpuDT] ‘JUSANST] KILN0og ST AQ pansos swns (e jo 10onifed wodn Ry ‘7T
"SNRPLA? A JO $IW0D PUR §39) SLMIONE AYEUCLEII ‘0) pAuR] Jou q ‘Bupnpm ‘)T
pdeaBesed sy U) PopAcsd SHPIURI AP Sumsnd Y PALINON) SIUDI [[B 100 0) PIRHTS 3q [[eys Jpua] “Surpacead
pppnf £Q FRMONRI] SRUN0S SRR 3OPII0) SN PUB PUBURP ST NOMIA RBUMDM] HURNS fY) iq pame
ums ([ Jo [y vy oenked sympow asmbas Swm ‘wondo s 18 ‘pur] ‘Ppou ap W paypads yep A 20pRq Jo
30 PASTEY Y00 §F JRPP ) JI "AMS0[AI0) PUE TONERFEXOE 0] RMOLING JO INVIP IO AUB JO JNERP § JO DNNHX-DOK
p Supasdosd MOPAN0) AP U} 11 0F B X PUB BOPRIIPIOE S8 NEWR 0) W A Jo REOLOY WLIORT
aqLm) [egs opow g, *syadosg ap o s pus Bmpasoosd Epmaf 4q ameopalo) uaumns] AUNS SR 4G P
NS A JO BOREIIPOE U] R Kew 3000 A U pIYPds NEP AR A0Rq 0 U0 JNERP I 2D 0) M) Jmn (P)
R SPANND 3 NN YMEPP NN IPIYM £q “Rm0130g 03 SIS § 3000 A IYEP N WO SKEP OF ey 564 J0u ‘aep B (3)
IERp oq) 3m> 0) PAIMbal voRdE N (q) HNERP A (8) :4jpads [EYs PNou NL (LM SPLaoad sey aquondds

RSN 4 TA FA™: 1



