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State of Hlinois MORTGAGE

FHA Cuse No.

THIS MORTGAGE (*'Security Instrument’’) is made an May .3 g’ , 1998

The Mortgagor is s
(M dawt Mirener

whose address is
[ o . (**Borrower’'). This Security Instrument is given to

1% e 30/ Loo70

w ﬂq .
WHREIK 16 X0 PR PR aeXIXok g dod e mm sk David Kogut , and whose
address is

{‘'Lender’’). Borrower owes Lender the pringipal sum of

Thirteen Thousand
Dollars {(U.S. $ 13,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Nolc“). which provides for monthly rayments, with the full debt, if not paid ecarlier, due and payable on
May#«1, 2000 . This Securily 'nstrument secures to Lender: (a) the repayment of the debt evidenced
by the Nutc. with interest, and all renewals, extensions #od modifications; (b) the paymemt of ull other sums, with interest,
advanced under paragraph 6 1o protect the seeurity of this Security Insirument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Noid. Far this purpose, Borrower docs liereby mortgage, grant and
convey to Lender the following deseribed property located in
County, Hlinois:
BUILDING 22 IN UNIT NUMBER 4 IN HARMONY VIL.SGE BEING A SUBDIVISION IN SECTION 1
AND SECTION 12, TOWNSHIP 42 NORTH, RANGE 11 /3T OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLA THEREOF RECORDED OCTOBER 2, 1572
IN THE OFFICE OF THE RECORDER OF DEEDS OF COCA TOI™TY, ILLINOIS AS DOCUMENT
NUMBER 224983970 AND IN THE OFFICE OF THE REGISTRIR QF TITLES OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 2720033, IN COOK COUN.YTY. ILLINOIS

PARCEL 2:

pin® 03120 SOo2l1S

EASEMENTS APPURTENANT TO AND FOR THE BRENEFIT OF PARCEL 1 AS SF1 FWORTH IN THR
DECLARATION OF EASEMENTS BY CHICAGO TITLE AND TRUST COMPANY AS Tal'ST NUMBER 60448
RECORDED OCTOBER 2, 1873 AS DOCUMENT NUMBER 22498972 AND AS CREAZE BY DEED FROM
CHICRGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT ‘O7.TED AUGUST 15,
1972 AND KNOWN AS TRUST NUMBER 60448 T EDWIN J. FALCO AND MAUREEN (8. FALCO, HIS
WIFE, RECORDED AS DOCUMENT NUMBER 22564566 FOR THE PURPOSES OF PASSA(LC, USE AND
ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS

which has the address of 17( /J Wm‘?’u}[ 4&” 12& L’f pray [Streel, City],

llinois G’OO?O [Z1P Codel, ('‘Property Address'');

TOGETHER WITH ali he improvements now or hercafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred

to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will detend generally the title 1o the Property against ail claims and demands, subject 10 any encumbrances of record,

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, tb) leaschold payments of ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Each manthly instalime E q ' : : w L imounts, as reasonably estimated
by Lender, plus un amount su C ] thin enessixth of the estimated amounts.
The full annuad amaount Foe cach item shall be accumulated by Lender within a peried ending one month before an item would
become delinguent. Lender shali hold the amoums collecied in trust 1o pay items (a), (b), and {c) before they become delinguent.

I a1 any time the 1otal of the payments held by Lender for tems (a), (b), and {0, 1ogether with the future monthly payments
{or such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess aver one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the aption of Borrower. [f the total of the payments makde by Borrower for item (a), (b), or (v)
is insulficient to puy the item when due, then Borrower shadl pay 1o Lender any amount necessary to make up the deficiency
on or before the duate the item becomes due,

As used in this Security Instrument, "Secretary’’ means the Secrewury of Housing and Urban Develapment or his ar her
designee. Most Security Instroments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, 11 this Security Instrument is or was insured under 4 program which did not require
advance payment of the entire mortgage insurange premium, then ecach monthly payment shall also include either: (i) an installmeni
of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge inssead of a mortgage
insurance premium if this Security Instrument is held by the Secrerary, Each monthly installment of the mortgage insurance
premium shail be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Seeretary, each monthly charge shall be in an amount equal 1o one-twellth of one-half percent of the owrstanding principal
balance due on the Note,

If Borrower tentzrs to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the bumnce remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
installmem that Lender/aas not become obliguted to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately srior to 8 foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balanss ramaining for all installments for items (a), (b), and ().

3. Application of Payments, A% payments under paragruphs 1 and 2 shall be applied by Lender as follows:

First, {0 the mortgage insurarce/ premium to be paid by Lender to the Seeretary ar ta the monthly charge by the Secretary
instead of the monthly mortgage insarance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessriazn’s, Jeasehold puyments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principul v’ tiv Note;

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrz:vor shall insure all improvements on the Property, whether now in
existence of subsequently erccted, ngainst any hazards, casualtizs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amour'ts and tor 1the periods (hat Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisiones.or subsegquently erecied, against loss by floods to the extent
required by the Seerctary. All insurance shall be carried with ccmranies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable ¢iavses in Tavor of, and in a form acceptable 10, Lender,

In the event of toss, Barrawer shatl give Lender immediate notice Yy mail. Lender may make proof of loss if not made
promptly by Burrower. Each insurance company concerned is hereby auincrized and directed to make payment for such loss
directly to Lender, instend of 1o Borrower and 10 Lender jointly. All or rovy part of the insurance proceeds may be applicd
by Lender, at its option, cither {a) to the reduction of the indebteduess under 2aeNote and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then te prepaymrin of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proveeds to the printipzi_shall not extend or postpone the due date
of the monthly puyments which are referred to in Paragraph 2, or change the amouiatisuch payments, Apy excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Not arid this Security Instrument shall be
paid to the entity legally entitled thercto.

In the event of foreclosure of this Security !astrument or other transfer of title 1o the Property that extinguishes the
indebledness, all right, title and inferest of Borrower in and to insurance policies in force shal pass to the purchaser.

S, Preservalion and Maintenance of the Property, Leuseholds, Borrower shall not commit wwasto o destroy, damage or
substantially change the Property or sllow the Property 1o deteriorate, reasonable wear and tear excepred. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reascipbip action 10 protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borroveer chall comply with
the provisions of the lease, If Borrower aequires fee title to the Property, the leasehold and (ee title shall ndi re merged unless

Lender agrees to the merger in writing,

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these aobligamions on time directly to
the entity which is owed the payment. 1 failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts ¢videncing these payments.

If Borrower faits 10 muke these payments ar the payments required by Paragraph 2, or Fails to perform any other covenants
and ngreements contained in this Security Insirument, or there is a legal proceeding that may significanty affect Lender’s rights
in the Praperty (such as a proceeding in bankruptcy, lor condemnation or to enforce laws or regulations), then Lender tay
do and pay whatever is hecessary Lo protegt the velue of the Properiy and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounis shalt bear interest from the date of disbursement, at the Nole rate, and at the
optiont of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amouwmt of the indebredness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
tnstrument, first 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Ay application of the proceeds to the principat shall not extend or postpone the duw date of the menehly payments, which
e eeferred woin Parageaph 2, or change the amount of such payments. Any escess proceeds over an amount required to

iy all outstianding indebredness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Sceretary.

. Gronnds Tor Acceleration of ebt.

() Defunlt. Lender may, excepl as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securily Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly pavment required by this Security Instrument prior to
or on the due date of the nexst moathly pavment, or

(iiy Borrower defaults by failing, Tor o period of thirty days, to perform any other obligations comained in this
Sceurity Instrument.,

{b) Sale Without Credit Approvad. Lender shall, if permittecd by applicable law and with the prior approval of the
Scoratary, reguire itnmediate payment in full af all the sums secured by this Security Instnument if:

(0 All or part of the Property is olherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her primary ar secondary residence, or the
purchaser ar grantee does so occupy the Praperty but his or her credit bas not been approved in accordance with
the requirements of the Secrgtary.

() No Waiver, 1 ¢ci'cumstances oceur that would perinit Lender to require immeckiate payment in full, but Lender
does not require suselt payments, Lender does not waive its rights with respect to subsequent ¢vents.

{d) Regulations of HUL Seeretury, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment asfaiis to require immediate payment in full and foreclose if not paid. This Security 1nsirument
does not authorize aceelecarion or foreclosure il not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a risht to be reinstaded iF Lender has required immediate payment in full because of
Borrower's failure to pay an amount due gnder.the Noie or this Security tnsirument. This cight applies even after foreclosure
proveedings are instituted, To reinstate the 3svurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Barrower's awcount current including, tosihe extent they are obligations of Borrower under this Security Instrument,
foreclosure costs anu reasonable and customary aitorreys fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Inctresent and the obligations that it secures shall remain in effect as if Lender
had not required imumediate payment in full. However, Cender is not reqguired to permit reinstatement i (@) Lender has aceepted
reinstatement after the commencemant of foreclosure proceedings within two years immediniely preceding the commencement
of a current foreclosure praveeding, (i) reisttemeniaadl prechude foreclosure an different grounds in the Tuture, or (iii)
reinstatement will adversely atfect the priority of the lign created by this Security tastrument,

(1. Horrower Not Released; Forheurance By Lender.Nd1 n “Walver, Extension ol the time of payment or modification
ol nortization of the sums secured by this Security Insinnes: gvanted by Lender to any suecessor in interest of Borrower
shall pot operate to release the tinbility of the originat Borrawer or Bocrower’s suceessor ininterest, Lender shall not be reguired
to commence proceedings against any successor in interest or refuse lexiend time for payment or otherwise modify amortization
of the sums seeurect by this Security Instrument by reason of any demiies Maade by the original Borrower or Horrower's successors
in interest. Any forhearance by Lewder in exercising any right or reméds shall not be a waiver of or prectude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint und Severa! Linbility; Co-Signers. Thocovenants and agreements of this Security
tnstruenent shall bind and benelit the sucyessors and assigns of Lender and Borrowar, subject to the provisions of puragraph
9.1, Borrower's covenants and agreements shall be joint and several. Any Borrewir who co-signs this Security Instrument
bart does not exccute the Note: (a) is co-signing this Scourity Instrument only to morcgige, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument: (b) is not persenal’s ebligated (o pay the sums secured
by this Security tnstrument; and (<) agrees that Lender and uny other Borrower may agice o extend, medify, forbear or make

any accommuodations with regard to the term of this Security lnstrument or the Note w/thout that Borrower's consent,

t3. Notlees, Any notice to Borrower providud Tor in this Sevurity bnsirument shalt be given by adelivering it or by mailing
il 1 Tirst class mait unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ur iy other address Borrower designates by notice 1o Lender. Any aotice 1o Lender shat! be given oy fieseclass mail to Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any nolice pravided for in/this Security Instrument
shal be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapa.

14, Governing Law; Severabillty, This Security Instrument shall be governed by Federal law and the law 25" the jurisdiction
in which the Property is focated. tn the event thal any provision or clause of this Security Instrument or the' Note conllicts
with applicable law, such conflict shall nat aff'ect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
15, Borrower's Copy, Borrower shall be given one conformed copy of this Scecurity Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transiers 1o Lencder all the rents and revenues of the Property.
Borrower autharizes Lender or Lender's agents 1o coltect the rents and revenues and hereby directs cael tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's potice to Barrower of Borrower’s breach of any
corenant ar agreement in the Sceurity fnstrument, Borrower shall colleet and receive all rents and revenues of the Property
i trusiee Tor the benefit of Lender and Borrawer, This assignment of rents constitutes an absolute assignment and not an
assignment For additional security only.

L0 Lender gives notice of breach to Borvower: (a) all rents veceived by Borrower shall be hedd by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sceurtty Instrument: (b) Lender shall be entitled 10 collect
and receive all of the renis of the Property: and (<) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and bas not and witl ot perform any act that would prevent
I ender frooy exercising its rights under this paragraph 16,

L.ender shall not be required 1o enter wpon, take control of or maintain the Propernty before or adter giving notice ol breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach, Any application
af rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ol rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull.
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}_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

. 17. Foreclosure Procedure. If Lender requires immediate payment in Tull ander paragraph 9, Lender may foreclose (his
«Security Instrument by judicial proceeding. Lender shall be entitled to colicet all expenses incurced in pursuing the remedies
"pmvlded in this paragraph 17, including, but not Hmited to, reasonable atiorneys® fees and costs of title evidence,

; 18. Release. Upon payment of all sums secured by this Security Instrumemt, Lender shall release this Security Instrument
; }\nhcul charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

Aceeleralion Clause, Borrower ageres chat should this Security Instrument and the noie secured thereby not be eligible
for insurance under the Naliona)l Housing Act within from the dute hereof, Leader may, at
its option and notwithstanding anything in Pararapa 9, require immediate payment in fuil of all sums secured by this Security
lastrument. A writien statement of any authorized-agent of the Secretary dated subsequent to
feomn the dote hereol, declining to insure this Secucity tnstrument and the note sceured thereby, shall be deemed conclusive
praof of such ineligibility. Noiwithstanding the foregaing, vais option may not be excrcised by Lender when the upavailability
of insurance is solely due to Lender's failure to remit @' rnorigage insurance premium (o the secretary.

Riders 1o this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis of each such rider shall be 1xcornorated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were ir’ a r.art of this Security Instrument. [Check applicable box(es))

] condomininm Rider ] Adjustable Rise Kider l—_j Cirowing Equity Rider
[ ] Plasnned Linit Development Rider [l Graduated Paymest Rider [ Jother

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained = this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. A Nl ALl nde o’
Wilnesses: LZJ
A/ /L5/‘ !}l?l 0’1/1/01/ (Scal)
A .//,,(4. AL S5 2 AR -Borrower
. X L) PN e i G (Seal)
-Borrower
(Seul) — (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County sa:
0 , - -3 2
i (2Bt ta L6 G2 . & Notary Public in and for said county and state do hereby cerntify

that  Ale KIS Mo s 0 poipand M ooa A

» personally known to me {0 be the same person(s) whase name(s}

su cribed (o the foregoing instrument, appeared before me this day in person, and fack ged that
e d and delivered the said instrument as  f4Ae fre d volunlary act, foryhe usesfind purposes Lhe, FP scl forch,
iven under my hand a 1 " day of - ( ; ‘;

i

ion expires: ROBERTAA BECKER
ission expires: Notary Pubic, Stale of illinols
My Commission £ Explras Q228102

Wt s T

Nomry Publiv

ATTORNEYS AT LAW
2300 BARRINGTON A0 SU
HOFFMAN ESTATES, IL 60?9.'90
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