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OF AMERICA
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MORTGAGE

THIS MORTGAUE  i"Sceurity [nstrumment”™) s given on JUNE 12 , 1988 .
The morgagor is SIMICON STIRBU AND AURICA STIRBU, HUSBAND AND WIFE

("Burrower'). Fhis Security Instrument is given 1o

ASSURANCE MORTGAGE CORPORATION OF AMERICA, A MASSACHUSETTS CORPORATION
which is organized and cxisting under the lawvs of MASSACHUSETTS , and whose address is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 24293

(“Lender").  Borcower owes Lender the principal sum ol
ONE HUNDRED EIGHTY EIGHT THOUSANP-EIGHT HUNDRED AND 00/100%k*s¥xwwxx
Doltars (US. S 188,800.00 ). This del is evidenced by Borrower's nole duted the same date as this
Security Instrument  ("Note™), which provides for momhly piyments, with the full debt, if not paid carlier, due and
puyable on JULY 1, 2028 . This Security Instrument secures to Lender: (o)
the repayment of the debt evidenced by the Note, with inierest, “ary sl renewals, extensions and modilicaions of the
Note; (b) the paymenms of all other sums, with interest, advanced ‘urder paragraph 7 10 protect the security of this
Sccurily Instrament; and (¢} the performance of Borrower's covenants and-agreements under this Security Instroment
and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described
property located in COOK County, [Ninois:
THE SOUTH 1/2 OF LOT 4, ALL OF LOT 5, AND THE WOXTH 8.25 FEET OF LOT 6
IN BLOCK 4 IN CRAWFORD-DEVON SUBDIVISION OF LOT % LW THE ASSESSOR’S
DIVISION OF LANDS IN THE NORTHEAST FRACTIONAL 1/4 0O 'SECTION 3,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. ;13-03-205-047
MJ

which has the address of 6316 NORTH KEDVALE AVENUE CHICAGO
{Street) [Ciry)

titinos 60646  ("Property Addross”;
(#ip Codel
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TOGETHER  WITH all the improvements now or hercafler crected on the property, and all easemenls,
apparteaances,  and lixtures now or hereafler a part of the property.  Ali replacements  and additions shall also bhe
covered by this Security Instrument. Al of the (oregoing is referred 1o in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eswte hereby conveyed and hus the right to
mortgage, gramt and convey the Propeety and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nationa! use and non-uniform covenants with
limited varigtions by jurisdiction {o constitute a uniform security instrument  covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anid agree as follows:

L. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nute,

2. Funds Z: Taxcs and Insurance. Subject (o applicable law or to o wrilien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds”)
for: () yearly txegand assessments which may attain priority over this Security nstrument as a lien on the Property:
(b) yearly leaschold povinents or ground rents on the Property, if any: (¢) yearly hazard or property insurance
premiums; (d) yearly Hoout insurance premiums, i any; (¢) yearly morigage insurance premiums, if any: and () any
sums payable by Borrower to'lender, in aecordance with the provisions of paragraph &, in liew of the paymenl of
mortgage insurance premiums.  Tocic_items are called “Escrow [loms.”  Lender may, at any time, colleet and hold
Funds in an wnount not 10 excesd the maximum amount a lender for a federally relaed mongage loan may require
lor Borrower's escrow account under the Tedoral Real Bsiate Seutlement  Procedures Act of 1974 as amended Trom time
W time, 12 US.C. § 2601 et seq. ("RESPA"), unless another daw that applies to the Funds sets a lesser amount. 1T
so, Lender may, at any time, collect and hoi Fands in an amount not 1o exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis 2<current dan and reasonable estimates  of expendires of future
Esctow liems or otherwise in accordance with applicabic- Jaw.

The Funds shall be held in an institution  whose deoosits are insured by a federal agency, instrumentality, or entity
(incluchng Lender, if Lender is such an institution) or in any federal Home Lonn Bank. Lender shall apply the Funds
o puy the Escrow lems, Lender may not charge Borrower Furholding and applying the Funds, annually analyzing
the escrow wecount, or verifying the Escrow ltems, unless Lender peys Borrower inerest on the Funds and applicable
lnw permits Lender to make such a charge. However, Lendor may reeuire Borrower (0 pay a one-time charge for an
independent  real cstate tax reporting  service used by Lender in connrction with this loan, uniess applicable law
provides otherwise,  Unless an agreement is made or applicable law requires anterest 1o be paid, Lender shall not be
required 1o pay Berrower any inlerest or camings on the Funds. Borrower wia-Vender may agree in writing, however,
that intcrest shall be puid on the Funds. Lender shall give to Borrower, withoud charge, un annual accounting of the
Funils, showing credits and debits 1o the Funds and the purpose for which cach debit-1o the Funds was made. The
Fumnds are pledged as addiional security for all sums sceured by this Security Instruicent,

U the Funds held by Lender exceed the amounts permittedt o be held by applicable law, b.ender shall account 10
Bartower for the excess Funds in uccordance with the requirements  of applicable law. If the amuuni of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when due, Lender may so notify Serower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Eorswer shal! make
up the deficiency in no more than twelve montbly payments, a1 Lender's sole discretion.

Upon payment in ful of all sums secured by this Sceunity Instrument, Lender shall prompily refund i Borrower
any Funds held by Lender. IF, under parugraph 21, Lender shull aequire or sell the Property, Lender, prior w the
seyuisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security [nstrument.

3. Appiication of Payments. Unless applicable Inw provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be applied: firs), to any prepuyment charges due under the Note; sccond, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, usscssments, charges, fines and impositions anributable 1w the
Property  which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
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shall pay them on time directly o the person owed puymenl.  Borrower shall promptly furnish 0 Lender all notices
of amounts (0 be puicd under this paragraph.  1f Borrower makes these payments direcily, Borrower shall prompidy
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sceurily Instrunent unless Borrower: (a)
agrees n writing 1o the puyment of the obligation sccured by the lien in & manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaie 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfuctory
10 Lender subordinating the lien to this Security Inswument.  If Lender determines that any part of the Property is
subject to a lien which may autain priority over this Security Instrument, Lender may give Borrower u notice idenlifying
the lien. Borrower shall satisfy the licn or take one or more ol the actions set forth above within 10 days of the giving
ol notie.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler crecled on
the Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floo”’s vr flooding, for which Lender reguires insurance,  This insurance shall be maintained in the amounts
ant for the periods- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lynder!s ppproval which shall not be unrcusonably withheld. If Borrower fails 1o maintain  coverage
described above, Lender may, at Lender's option, obtin coverage 1o protect Lender's rights in the Property in
accordunce  with puragrapn. 7.

All insurance policies ans rencwals shall be accepable w Lender and shall include a standard mortgage clause.
Lender shall have the right o /bsid the policies and renewals. 1T Lender requires, Borrower shall promplly give to
Lender alt receipts of paid prominms and renewal wolices.  In the event of loss, Borrower shall give prompt notice o
the insurance carvicr and Londer. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otheryvise lagree in writing, insurance procecds shall be applicd 1o restoration or
repair of the Property damaged, if the restaation or repair is cconomically feasible and Lender's security is not
lessened.  [Fthe restoration  or repair is not econsmically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applied 10 the sums sccured by 24ie Sccurity Instrument, whether or not then due, with any excess
puid 10 Borrower. Il Borrower abandons the Property, oirdoes not answer within 30 days a notice (rom Lender that
the insurance carrier hus offered to settle a claim, then Lender may collect the insurance proceeds.  Lender may use
the proceeds to repair or restore the Properly or to pay suing.secured by this Security Instrument, whether or not then
due. The 10-duy period will begin when the totice is given,

Unless Lender and Borrower otherwise agree in writing, any spplacation of proceeds to principal shall not extend
or postpone  the due date of the monthly payments referred to in‘prrpsraphs 1 and 2 or change the amount of the
payments. 1f under paragruph 21 the Property is acquired by Lender, Borwwver's right 1o any insurance policies and
proveeds resuliing from damage 1o the Property prior 1o the acquisition seall pass te Lender 1o the exient of the sums
securcd by this Security Instument immediaiely prior to the acquisition.

6. Occupancy, Prescervation, Maintenance and Prolection of the Proprity: Bormower's Loan Application;
Leaschokls, Borrower shall occupy, establish, and use the Property as Borrower's princigal residence within sixty days
after the execution of this Sccurity Instrument and shall continue {0 oceupy the Property as Bomower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees” i vriting, which consent
shall not be unrcasonably withheld, or unless cxtcnuating ciccumstances exist which are beyood Pomower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or'commit wiaste on the
Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or crining! - is begun thit
in Lender's good luith judgment could rosult in forfeiture of the Property or otherwise materially “inipair the licn
created by this Security Insrument or Lender's sceurity interest.  Borrower may cure such a defuult and reinswte, as
provided in pacagraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's interest in the Property or other maierial impairment ol the lien
created by this Sccurity Insirument or Lender's sceurity interest.  Borcower shall also be in defuult if Borrower, during
the loan upplication process, gave materially false or insccurate information or stements to Lender (or failed 1o
provide Lender with any materiad information) in connection with the loan cvidenved by the Note, including, bul not
limited to, representations  concerning  Borrower’s occupancy of the Property as a principal residence.  [f this Scourity
Instrument is on a feasehold, Borrower shall comply with all the provisions ol the lease. 1T Borrower acquires fee tille
W the Property, the leaschoki and the feo tile shall not merge unless Lender agrees to the merger in wriling.
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7. Protection of Lender's Rights in the Property. 1 Borrower [uils to perform the covenanls and agreements
comained in this Sccurity Instrument, or there is a kegal proceeding that may signilicantly affect Lender’s rights in the
Property  (such as a proceeding in bankruptcy, probute, for condemnation or forfeiture or 10 cnforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property und Lender’s
rights in the Property,  Lemder’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs,
Although Lender may ke oction under this paragraph 7, Lender doces not have to do so,

Any amounts disbursed by Lender umder this paragraph 7 shalt become additional debt of Borrower sccured by
this Sccurity Instrument.  Unless Borrower and Lender agree o other lerms of payinent, these amounis shall bear
interest from the date of disbursement at the Note rate and shuil be payable, with inlerest, upon notice {rom Lender
lo Borrower requesting puyment.

8 Morgage Insurance. [f Lender required mortgage insurance as a condition of muking the loan sccured by
this Securily Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f,
for any reason./the morigage insurance coverage required by Lender lapses or ceases to he in cffect, Borrower shall
pay the premiums_sequired 1o oblain coverage substantinlly cquivatent (o the mortgage insurance previously in ellect,
al a cost subskutizity, cyuivalent to the cost 10 Borrower of the mongage insurance previously in cffect, from an
alternate  mortgage wsurer approved by Lender. 1 substantislly cquivalent mortgage insurance coverage is not
available, Borrower shati pay o Lender cach month o sum equal o onc-twelfth of the yearly morigage insurance
premium being paid by Boreovier when the insurance coverage lupsed or ceased o be in effeet.  Lender will aceept,
use amd retain these puymenis as-a loss reserve in licu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Lender,. it morigage insurance coverage (in the amount and for the period that Lender
reyuires) provided by un insurer apprared by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required o maintain  mortgage mourance in effeet, or {0 provide a loss reserve, until the requirement for
morigage insurance ends in pccordance with sy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mayipske reasonable entrics upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 20 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direet or consequential, in connection with
any copdemnation ot other taking of any part of the Fropey, or for conveyance in ficu of condemnation, ure hereby
assigned und shall be paid to Lender.

In the cvent of a total taking of the Property, the procesds-shall be applied 1o the sums securcd by this Security
Instrument, whether or not then due, with any excess paid o Borrovrer, In the event of g pantial nking of the Property
in which the fuir market value of the Property immedistely before e taking is eyual to or greater than the amount
of the sums secured by this Sceurity Instrument immedimiely before-uie wking, unless Borrower and Lender otherwise
agree in writing, the sums sceured by this Securily Instrument shall ‘e reduced by the amount of the proceeds
multiplicd by the following fraction: (n) the wots] amount of the sums securad immediately belore the taking, divided
by (b) the fair market value of the Property immediately before the taking. Apy bulance shail be paid o Borrower.
In the event of  partial taking of the Property in which the fair market value of s Pioperty immedimely before the
tking is less than the amoumt of the sums secured immediately belore the wking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds sharbe applied to the sums
sceured by this Security Instrument whether or not the sums are then due,

I the Property is nbandoned by Borrower, or if, afler notice by Lender to Borrower that 4ne “condemnor  olfers
to make an award or seitle a claim for dumages, Borrower fils 1o respond 1o Lender within 30 ays after the date the
notice is given, Lender is authorized 1o colleet and apply the proceeds, at its option, cither 10 restortiaa or repair of
the Property or to the sums secured by this Securily Instrumens, whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds (o principad shall not exiend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Bomower Not Releascd; Forbearance By Lender Not a Waiver.  Exiension of the ume for payment or
modificaion of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nol operate to release the linbility of the original Borrower or Borrower’s successors in
imerest, Lender shall not be required 10 commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwise modify amonization of the sums securcd by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall nov be a waiver of or preclude the exerclse of any right or remedy.

- 12, Successory and Assigny Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of Lhis
Securily Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and ugreements  shuil be joint and several.  Any Borrower who co-signs this
Security Instrument b does not execute the Notg: () s co-signing this Sceurity Instrement only 1o morigage, gramt
and convey that Borrower's interest in the Property under the terms of this Secarity Instrument; (b) is nol personully
obligated 1o pay the sums seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or muke nny accommodations  with regard 1o the terms of this Security Instrument or
the Note without thist Borrower's consent,

13. Loun Charges. If the loan secured by this Security Instrument is subject 10 a faw which sets maximutn foan
charges, and that faw is finally intorpreted  so that the inlerest or other loan charges colleced or o be collected in
conngetion with the foan exeeed the permitted limils, then: (a) any such loan churge shall be reduced by the amount
necessary o reduce the charge to the permitted  linil; and (b) any sums already collected  (rom Borrower  which
exceeded perritiod  Himits will be refunded 1o Borrower.  Lender may choose 10 make this refund by reducing the
principal owed urder the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treatled os @ partial prepayment without any prepayment charge under the Note.

14. Natices, Ay aotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class exil unless applicable law requires use of another method.  The notice shall be direcied w
the Property Address or aay zaher nddress Borrower designates by natice to Lender.  Any nolice to Lender shall be
given by first cluss mail 1o Leuder’s anddress sued herein or wny other address Lender designales by notice to Borrawer,
Any notice provided for in this Sevmity lnstruiment shall be deemed to have been given o Borrower or Lender when
given as provitded in this purageaph.

15. Governing Law; Soverability. “this Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lovawd ~In the event that any provision or clause of this Security Instrument or
the Notc conflicts with applicable Jaw, such vordiizt shall not affect other provisions of this Sccurity lnstrumem or the
Note which cun be given elfect without the conlliciiag. provision. To this end the provisions of this Security Instrument
andd the Note are declured to be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy ol the Note and ol this Security Instrument.

17. Teansfer of the Property or a Beneficial Inlerust in Borrower, 11 ull or any pmt of the Property or any
interest in it is sold or wansferred (or if & beneficial interes. i Borrower is sold or transferred  and Borrower is not
u natursd person) without Lender’s prior written consent, Lender sz, st s oplion, require immedinie payment in fulf
of all sutns sceured by this Security Instrument.  However, this option- shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security [nsirument.

It Lender exercises this option, Lender shall give Borrower nolice of pceeleration.  The notice shall provide a
period of not less than 30 duys from the date the notice is delivered or nwiicd within which Borrower musi pay all
sums secured by this Sceurity Instrument, [ Borrower fuils to puy these sumsprior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furtier notice or demand on Borrower,

18. Borrower's Right to Reinstale. [f Borrower meets cerfain conditions, Borrover shall have the right w have
enforvement of this Security Instrument  discontinued  at any time prior to the earlier 07 (1) 5 doys (or such other
period as applicable law may specity for reinstlement)  before sale of the Property pursuap o any power of sale
contuined in this Security Instrumens; or (b) enury of & judgment enforcing this Security Instrurierc.. Those conditions
are that Borrower: (u) pays Lender all sums which then would be due under this Security lnstrument and the Note
as il no acceleration had ogeurred: (b) cures any default of any other covenants or agreements; (¢} nays all expenses
incurred in enforcing this Security Instrument, inchiding, but not limited to, reasonable alorneys’ fees; and (d) wkes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstitement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
offective us if no acceleration had occurred.  However, this right 1o reinsipic shall not apply in the case of acceleration
under patugraph 17,

19. Salc of Noto; Change of Loan Servicer. The Note or a partial interest in the Noie (logether with this
Sccurily Instrument) may be sold one or more Limes without prior notice to Borrower. A sale may result in a change
in the entily (known as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Sccurity
Instrument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1T these
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15 4 change of the Loan Servicer, Borrower will be given written notice ol the change in accordance with paragraph
1d above and applicable law. The notice will stale the name and address of the new Loan Servicer and the address
o which payments should be made. The notice will also contain any other information required by applicable law.

20. Havardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release
of any Huzardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse 10 do, anything
affecting the Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantities of Huzardous Substances that are generally recognized
10 be appropriaic to normal residential uses and o maintenance  of the Property.

Barrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other sction
by any governmentl or regulatory agency or privaic parly involving the Properly and any Huzurdous Subsince or
Environmenta! Law of which Borrower hus aciual knowledge, If Borrower learns, or is notified by any governmental
or regulatory authorily, that any removal or other remedintion of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all pecossary remedial actions in wecordance with Environmentl  Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous
substances oy Grevironmental  Law and the following substances:  pasoline, kerosene, uther flammable or wxic
petroleum  produeis, toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde,
and radionetive mmesads.  As used in this paragraph 20, "Environmental  Law" means federal loaws and laws of the
jurisdiction  where the Froperty is located that relule to health, sufely or cnvironmental  protection,

NON-UNIFORM COYENANTS,  Borrower and Lender further covenant andd agree os follows:

21, Acceleration; Remodes.  Lender shall give notice to Borrower prior to acceleration  following Borrower's
brewch of any covenant or agreemest in this Security lnstrument (but not prior {0 acceleration under paragraph 17
unless applicable law provides otherwize). The notice shall specify: (a) the default; (b) the dction required 1o cure the
defaul, (o) a date, not fess than 30 daysrn the date the notice is given o Borrower, by which the defaull must be
curedd; and (d) that foilure to cure the dofaulion or before the date specilied in the notice may result in dcceleration
of the sums secured by this Security Instrument; farectosure by judicinl proceeding and sale of the Property.  The notice
shall fuether inform Borrower of the right o reipigne aller acceleration  and the right o assert in the foreclosure
proceeding  the non-existence of a default or any other_defense of Borrower w0 acceleration  and foreclosure, 1t the
default is not cured on or before the date specified in (he rotice, Lender ob its option may require immediate  payment
in full of all sums sccured by this Sccurity Instrument “withowt further demand and may forcclose this Securily
Instrument by judicisk proceeding,  Lender shall be entitled” <o rollect alt expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, iessonable ltorneys’ fees and costs of title evidence.

22. Release. Upon paymeni of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument  withowt charge o Borrower,  Borrower shafl pay any cocordation costs.

23, Waiver of Homestead,  Borrower waives all right of homesteai exemption in the Property.

24, Riders to this Sccurity Instrument.  f one or more riders are execiied! by Borrower and recorded  logether
with thix Security Instrument, the covenants and agreements of each such rilerahell be incorporaied into and shall
amend and supplement the covenants und ngreements of this Securily Instrument <is il the rider(s) were o part of this
Sccurity Instrument.  {Check applicable  box(es)

e Aujustable Rate Rider D Comlominium Rider D L Eunily Rider
D Grodunted  Payment Rider D Plunned Unit Development Rider EI Biwekly Payment Rider

L] Balloan Rider D Rute Improvement Rider D Second Home Rider

1 Other(s) [speeily]
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BY SIGNING BELOW, Bomower accepis und agrees 10 the terms ad covenamts contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded  with it

Wilncsses:
‘ FJ‘ Y
04 \gh L/ (Sea)

ON STIRBU o
Social Sccurity Number 326-82-1335

. Q Q
ﬂkk(\ (VN 31 ({ L ";_,U‘ (Seal)
AURICA STIRBU - Botrowers
Social Sccurity Number 327-84-1358

a (Seal) (Seal)

- Bogrower - Horrower
Social Security Number Socin) Security Number

{Seal) (Seal)
+ Horrowe: - Borrower
Sociat Securily Number N Social Security Number

STATE OF ILLINOIS, COOK Counry-ss:
P
L, ég / 7/ A et /‘/ (.."é' Cére B it Notary Public in und for said country and state,

do hereby cenify tha SIMION STIRBU, AURICA STIRLI /At wibund 2w fe

, personally known 10 me to be the same peraoa(s) whose name(s)
subscribed o the forcgoing instrument, appeared before me this day in persed, and acknowledged that lﬂwy
signed and delivered the said instrument as A Iree and volunayy act, for the uses and purposes

therciny et forth.

Given under my hand und official scal, this /2 dayof T UNL. /5f "/f'.fv

My Comunission expires: <5 /7{2&.}02‘

i 0 F F I //"; /7 ‘/
CIAL SEALT /
CYNTHIA M. CHAMBERS / / é L hed3 s

NOTARY PUBLIC. STATE OF ipLiMONS ~ :
MY COMMESSICON EXFIRFS S5/ 9(0)7 0 Notary Public

WI'W&MNAhﬁMs
‘This instrument  was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA
(Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Address)

ILLINOIS - Single Family -- Hannie Mae/Frddie Mac UNIFORM INSTRUMENT Horm 3014 980 {puge 7 of 7 puges)
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ADJUSTABLE RATE RIDER [can Number 55008270
{LIBOR & Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of
JUNE . 1998 L and is incorporsted into and shall be deemedd
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrament”)
of the same date given by the undersigned (the "Borrower”) to sceure Borrower's Adjusiable Rate
Note ‘o “Noe”) 0 ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION
{the "Léneer?) of the sume date and covering the propesty described in the Security Instrument  and

lovated al

6316 NOFTH KEDVALE AVENUE, CHICAGO, ILLINOIS 60646
|Fropeny Address)

THE NOTE CONTAIN% PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORKCWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o dic covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenaat und agree as follows:

A. INTHREST RATE AND MONTHLY PAYMENT C/LANGES
The Note provides for an iilia) inlerest rate of 9.850 %. The Noic
provides for changes in the interest rate and the monthly paymenis,. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate | will pay may change on the first day of JulY ,
2000 , andd on that day every  6th month therealter.  Each dawe o which my interest

rate could change is called 4 "Change Date",

(B) The Index
Beginning with the first Chunge Date, my interest rate will be based on an Index. The "Index” is

the uverage of interbunk offered rates for 6 month 118, dollar-denominated  deposits in the Loadon
mirket busedd on quotations of major banks, as published by The Wall Swreet Journal.  The most
recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index".

I the index is no longer availuble, the Note Holder will choose a new index that is based upon
camparable information, ‘The Note Holder will give me notice of this choice.

MULTISTATH ADJUSTABLE RATT RIDER-LIBOR 6 MONTH INDRX-SINOLE FAMILY-
FNMA UNIHORM INSTRUMENT-MODIFIRD Porm 3136 482
Uitk Syvicti, b, (900) 649-1%02 Page 1 of 3
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(C) Cukulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rale by adding
FIVE AND 750/1000 percentage  poim(s)
( 5.750 %) w the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-gighth of one percentagie point (0.125%). Subject 1o the limils stated in
Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Dise.

The Note Holder will then deternming the amount of the monthly payment that would be sufficient
W repay the unpaid principad that {ame expected to owe a the Change Date i full on the Maturily
Date at my new interest rale in substantinfly equal payments. The resull of this caleulation will be
the new amount of my monihly payment,

(D) Fimits on Intcresy Rale Changes
The irterest rate [ oam requircd 1o pay ) the first Change Date will not be greater than
12.850) % or less than. 9,850 %. ‘Thereaficr, my interest rate will

never be increnscdor decreased on any single Change Daie by more than  ONE AND
500/1000
percentage poinl(s) ( %500 %) from e rate of interest | have been paying for
the preceding & mouhs. My imerest rme will never be greaster thm 16,850 %,
or less than 9.858 %,

{B) Effective Dato of Changus

My new interest rate will become cificiive on cach Change Date, 1 will pay the amount of my new
monthly payment beginning on the {itsi coonthly payment date aller the Change Date unfil the
amount of my monthly payment changes again,

(F) Notice of Changes

The Newe Holder will deliver or mail to me a ncacy of any changes in my interest rale and the
amount of my monthly payment before the effective date’ ef any change.  The notice will include
infortmion required by law to bo given me and also the lite at ielephione number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTaReST IN BORROWER
Uniforra Covemant 17 of the Sceurity Instrument is amended 1o read asdoitows:

Transfer of the Propenty or a Beneficial Interest in Borrowes, 11 alt or any part of the Propenty
or sny imerest in it is sold or traasferred (or il & benelicinl interest in Borrower s sold or transferred
and Borrower is not 2 natura) person), without Lender’s prior writien consent, LesaesCmay, al its
option, require immediate puyment in full of al) sums securcd by this Security Instrumen!, - However,
this option shalt not be exercised by Lender il exercise is prohibited by federal law as of the dute of
this Sccurity Instrument,

If Lender exercises this option, Lender shall give Bomower notice of acceleration.  The notice
shull provide « period of not fess tian 30 days from the dae the notice is delivered or mailed within
which Borrowet must pay all sums sceured by this Security fnstrument. I Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permiticd by this Sceurity
Instrument  without further netice or demand on Borrower,

MULTISTATH ADJUSTABLE RATH RIDHR-LIHOR 6 MON'TH INDEX-SINGLE PAMILY-
FNMA UNIEORM INSTRUMHNT MODIFIKD form 3136 8/92

Loumen) Systen, L. (i 649:1342 Page 2ol
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b BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages
{ through 3 of this Adjustable Rate Rider.

.‘.'ji. ; o A .
. Vbu[sm.., e /) UCie ey & ﬂf(}cm
by SIMION STIRBYU “Borrawer AURICA STIRBU -Borrower
(Senl) AU Ty {Sealy
-Borrower -Borrower
(Scul) {Senl)
-Borrower Borrower

MULTISTATE ADIUSTABLN RATH RIDRR-LIBOR & MONTTL INDHX-SINGLE PAMILY-
FNMA UNIFORM INSTRUMENT-MODIAHD Form 3136 882
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