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MORTGAGE

4719886

THIS MORTGAGE 1 Sceunts Invirunz=at s gnvenon JUNE 11, 1998 . The mongagor 1s
LARRY HEGER A SINGLE MAN
{:1

CBortewer 1 This Scounty Instrumentis gren to FIRST CHICAGO NBD MCRTGAGE COMPANY,

which i~ organized and cxsting under the Laws ot THE S5%2/(% OF DELAWARE .and whose
addressts 900 TOWER DRIVE., TROY, MI 48098

" Lendeess Borrower oswes Lender the principal sum of
CNE HUNDRED TWENTY SEVEN THCUSAND AND 30/100

Doltas iU 8 ¥ 127, 00¢.00 1 This debt i~ evidenicad by Borrower™iote dated the same date as s Secunity
Instrument ¢ Nete” 1 whach provides for monthly payments, with the full debt. i pot pad carhier, doe and payable on
JULY 01, 2028 This Sceunty Instruthent secutes o Lender -ty the repavment of the debt
evidenved by the Soteswith interest, amd all reneswals. outensions amd moditications ot rhe Nete, thi the payment of all
other sutis. with interest, advanced ander paragraph 7 1o protect the secunty of this Secuty Instrument, and 1o
the pertotmance of Borrower's covenants and agreements under this Seaunty Insirument apd the Note - For this
purpese, Borrower does herehy montgage, grant and convey to Lender the tollowing dewninid -va.m lovated n
VILLAGE OF ELK GROVE VILLAGE. COOK County, Bhnois
SER ATTACHED LEGAL CESCRIPTION RIDER

P.I.N. C7-25-315-076-0000

which bas the addres~of: 1569 COLUMBIA COURT. ELK GROVE VILLAGE ISreet. City),
Wherwis 60007 2 Code 1 Propenty Address™:

ILLNOHS S 3.e b=, FNMAFHUMC UNIFORM
lNSY‘:UMﬁNT Foﬂn 3¢14 9 90
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TOGETHER WITH all the improvements now ot hereafier crected on the propenty. and all casements.
apputtcnances, and fixtures now or hereafter a part of the propenty. All replacements and addnions shall also be covered
by this Sccurity Insttument. Al of the foregoing is referred to inthis Security Instrument as the “Propenty.”

BORROWER COVENANTS that Botrower is lawlully seised of the estate hereby conveyed and has the night to
mongage, grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genetally the title 1o the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umtorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering teal propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law ot to a wntten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds”) for: ()
yeatly taxes and assessments which may attain priority over this Security Instrument as a fien on the Propernty: (b) yearly
leaschold paymenis or ground rents on the Property. if any: (¢) yearly hazard of propeny insurance premiums; (d) yearly
flood insurance previums, if any; (¢) vearly mortgage insurance preminms, if any: and (1) any sums pavable by Borsower
to Lender, in accordancs with the provisions of paragraph 8. in licu of the payment of mongage insurance premiums.
These items are called “Eicrow Jtems.” Lendey may, at any time. collect and hold Funds in an amount not to exeeed the
maximum amount a leide! fot a federally related mortgage Joan may require for Borrower's esetow account undey the
federa) Real Estate Settlement Procedures Act of 1974 as amended from lime to time, 12 US.C. Section 2601 ef seq.
(“RESPA*), unless another law inzit applics o the Funds sets a lesser amount. I so, Lender may. at any ime, colject and
hold Funds in an amount not toesceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates/of expenditutes of futere Escrow ltems of otherwise in accordance with applicable
law.
The Funds shall be held in an instittion whose deposits are insured by a federal ageney. instrumentality. or ety
(including Lender, if Lender ts such an instivatian) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge-i#amower for holding and applving the Funds, annually analyzing the
escrow accound, or venfying the Escrow fems, uiste:is Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lendvr may require Borower to pay a one-time chatge for an
independent real estate tax reponting serviee wed by Lender in conneetion with this loan. unless apphicable Jaw provides
otherwise, Unless an agreement is made or applicable law regquires imerest 1o be paid. Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lepder may agree in wnting, however. that interest shall
be patd on the Funds. Lendet shall give wo Borrower, without chise,an annual accounting of the Funds. showing credits
and debits to the Funds and the purpose for which cach debitto the Fusds was made. The Funds are pledged as additional
seeunty for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw. Lender shall account 10
Borrower for the excess Funds in accordanee with the requirements of appheahd law 1t the amount of the Funds held by
Lender at any time is not sufticient to pay the Escrow ltems when due, Lender miay so notity Barower in wnting. and.
such case Borrower shall pay to Lender the amount necessary to make up the deaiceney. Bormowet shall make up the
deficiency inno more than twelve monthly payments, al Lender’s sole diseretion.

Upon paymetit in full of all sums secured by this Sceurity Instrument. Lender shidboiompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquite or sell the Property, Lendor, pror to the acquisiion or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition of saleas saedit against the sums
secured by this Secunty Instrutent.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be applicd: it 1o any prepayment charges due under the Nele: second. w anounis payable
under patagraph 2: third, 10 interest dues fourth, t principal due: and last, to any late charges due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions atinbutable to the
Propeny which may attain priority over this Sceunity Instrument. and leaschold paviments o1 ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or it not paid in that manner, Berrower shall
pay them on time dircctly 10 the person owed pavment. Borrower shafl prompily fumish o Lender all notices of amounts
1o be paid under this paragraph. If Berrower makes these pavments directly. Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borower: (s)
agrves in writing to the payment of the obligation secured by the hen in a manner acceptable 1o Lender: (hy contests in
good faith the lien by, or defends against enforcement of the ben in, legat proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien: or () secures from the holder of the lien an agreement satistactory o
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Lendet subordinating the lien to this Secunty ntrament 1t Lender determines thai any part of the Propenty is subiect o
fen which may it pronty over this Sccursty Instrument. Lender may gis e Borrower a nohee idenifving the fien.
Borrower shall satisty the ben or take one or more of the actrons st torth above wittun 10 \l;l}‘.\' of the gi\'mg of
mice

5. Hazard or Property Insarance. Borrowcr shull keep the nnprovements new custing of hercalter erected on the
Propenty msured against kons by fire, hazatds inchuded within the term “extended coverage and any other hazards,
including ods or thoding. tor which Lender requires snstrance: This msurance shall be maintaned in the amounts and
tor the periods that Lender requires. The insurance camer providmg the insurance shall be chiosen by Borrower subject to
Lendet's approval which <hall ot be unreasonably withbekb 1 Botrower fals to masntatn coverage desenbed above,
Lendet may. af Lendets option, oblaim coverage to protet Lender's nghtsm the Propenty in sccondance with paragraph
7

Al insitrance pobicies and renewals shall be scceptable to Lender and shall include a standard mortgage clause.
Lender shall hase the nght to hold the poitctes and retiewals It Lender requares, Borrower shall promptly give to Lender
atl tecerpls of pand premiums and renewad notices I the event of loss. Borrower shall give prompt sotice 1o the
insurance carrter and Letnder. Lendet may make proet of foss 1t ot meade promptly by Borrower

Unless Leded and Borrower otherwise agree in wnting. msutunice procecds shall be applicd to testotation of repair
of the Property dapiaged. it the restoration of tepatt 1s ceonomically feasibie and Lender's sevunty 1 nol losened I the
festoration of reparz s ot ceonomivally teastble of Lender's secunty would be lesened. the insurance procveds shal! e
applied to the sums sefurzd by this Secunty Instrument. whether of not then due. wath any exeess paid o Borrower. 1t
Bortower abandons the Procenty, o does notanswer within 30 dayvs a notice trom Lender that the insuranee camer hias
offered 1o settle a claim, then ender may collect the insurance proveeds Lemder may use the proceeds to repair ot
testore the Propenty or to pay Swns seauted by this Sceunty Instrument, whethier or pot then due. The 30-day penod will
begin when the potice 15 g1ven

Unfess Lender and Borrower atblpdise agree mwiting. any applicattion of proceeds to pancipal shall not extemd or
pestpone the due date of the momthly pasosats eeterred 1o tn pasagraphs 1and 2 or change the amount of the payments 1t
undet paragraph 21 the Propenty is acquirid by Lender, Borrower's right to any insurance policies anxd proceeds resulting
from damage to the Property pnor to the acguisinon shall pass 1o Lender to the extent of the sums secured by this
Sceunty Instrumentimmediately pror to the acquiition.

6. Occupancy, Preservation, Maintenance Gid Protection of the Property; Borrower's Loan Application:
Leaseholds. Bortower shall oveupy. extablish, amd use s Propenty as Borrower's principal restdence withm sixty days
atter the execution of this Sceunty Instrument and Shall_continue o oveupy the Propenty as Bortower™s prineipal
pesidenee for at least one vear atter the date of occupaney, nless Lender otherwise agrees in writing. which consent shail
not be unreasonably withbeld, or unfess extentating circumstinees exist which are bevend Borrower's contro). Borrowes
shall not destroy. dumage of impart the Property. aflow the Propesty to detetiorate, or commit waste on the Property.
Borrower shall be n default if any forteiture actton or proceedimg? v hether civil or criminal. is begun that in Lender's
good taith judgment coukd result in Torferture of the Property orhierwsse mterially impair the Tien created by this
Sceunty Instrument or Lender’s secunty mterest. Borrower may curd such o default and reinstate. as provided in
paragraph 18, by cawing the action or proceeding to be dismissed withea mling that, in Lender’s good Laith
determination, precludes forferture of the Borrower's imterest i the Propeny orother material impairment of the iten
created by this Secunty Instrument or Lender's security interest. Borrower shall ub=bean defoult it Borrower, during the
loan application process, gave materiatly false of maceurate infotmation o staletaenis to Lender (or faled to provide
Lender with anv material mformation in connection with the loan evidenced by the Note including, but not limited 1o,
reproseniations concemning Borrower's uccupaney of the Property as a principal ecsidencd, It this Secunity lnstrument is
on a leaschold, Borrower shali comply with all the provisions of the lease. It Borrower acguizzs foe title o the Propeny.
the leaschold and the tee title shall not merge unless Lender agrees to the merger in wning.

7. Protection of Lender's Rights in the Property. il Borrower fails to perform the covenants and agreements
contained in this Security Instrument, o thete is a legal proceeding that may significamtly afteet Lenger’s nghts inthe
Praperty tsuch as a proceding in bankrupley, probate, for condemnation of torfenure of to enforee laws of regulations),
then Lender may do and pay for whatever 1s necessary to proteat the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Sceurity
Instrument, appeaning i coust, paying reasonable attomeys” fees and entering on the Propenty o make repairs. Although
Lender may take action under this paragraph 7, Lender does nothave o do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lendet agree W other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with intesest, wpon notice from Lender to Bortower
reguesting pavment.

8. Mortgage Insurance. It Lender required mortgage insuratice as a condition of making the Joan secured by this
Secunity [nstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If for any
reason, the mortgage insuranee coverage regquired by Lender fapses or ceases 1o be in eftect, Borrower shall pay the
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substantially equivalent to the cost to Bortower of the mongage insurance previousty in eftect. from an aliernate
mortgage insurct approved by Lender. If substantially equivalent montgage insurance coverage is nit available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mongage msurance premium being
paid by Borrower when the insurunce coverage lapsed or ceased to be n effect, Lender will aceept, use and retam these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve pavments may no longer be tequired. at the option
of Lender, if montgage insurance coverage (in the amount and for the period that Lendet requires) provided by an imsurer
approved by Lender again becomes available and is obtained. Borrower shall pav the premiums fequired 1o maiatain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for montgage insurance ends in
accordance with any written agreement between Borrower and Lender orapplicable law.

9. Iuspection. Lender or its agent inay make reasonable enines upon and inspections of the Propenty. Lender shalt
give Borrower potice at the time of of prior to an inspection specifying reasonable cause {or the inspeetion.

10, Condemnation. The proceeds of any award or cla'm {or damages. direet or consequential, i connection with
any condemnation or other taking of any part of the Prapenty, of for conveyanee in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the evem of u total taking of the Propenty, the proceeds shall be applied to the surms sceured by this Secunty
Instrument, wheintr or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the
sums sccured by Ihis Secunity Instrutnent immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suns sectréd by this Security Instrument shal) be seduced by the amount of the proceeds multiplicd by the
following fraction: (a) the cal amount of the sums secured immediately before the taking. divided by (b) the fait market
value of the Propenty immerliaidy before the taking. Any balance shall be paid to Botrower. In the event of a partial
taking of the Property in which/the fair market vatue of the Propenty immediately before the taking s less than the
amount of the sums seeured immediztely before the taking. unless Borrower and Lender otherwise agree in writing or
unlexs appficable Taw otherwise prouddes the proceeds shall be applied (o the sums seeured by this Secunity Instrument
whether or not the sums are then due.

If the Property is abandoned by Bonower. or if, after notice by Lender to Borrower thit the condemnor offers to
make an award or seide a cluim for damages, oitower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is anthotized 1o colleet and appl )y the proceeds, at its option, cither 1o restoration or sepaiy of the Propenty
ot lo the sums secured by this Seeurity Instniment, wicther or not then due.

Unless Lender and Borrower otherwise agree in writiny, any application of proceeds to prineipal shalt not extend or
postpone the due date of the monthly payments referzedto in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender vzt a Waiver. Extension of the fime for payment or
muodification of amortization of the sums sccured by this Secunivy iastrument granted by Lender to any sugeessor in
interest of Borrower shall notoperate 1o release the liability of the original Borrower or Bortower's successors ininlerest.
Lender shall not be required to commence proceedings against any suesassor in interest of fefuse to extend time for
payment or othetwise modify amortization of the sums seeured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foitCaance by Lendet in exercising any nght
of remedy shall not be a waiver of or preclude the exercise of any night or remedy

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrament shall bind and benefil the successors and assigns of Lender'and Bortower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several” Any Borrower who co-signs
this Seeurity Instrament but does not exeeute the Note: ta) is co-signing this Security Instnimeinsonly 10 mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Sceunty Instrurient (b) 15 not personally
obligated 1o pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender und an;” other Borrower may
agree to exlend, modily, forbear or make any accommodations with regard to the terms of this Secunty Listrument o the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the Joan exeeed the permitied limits. then: ) any such loan charge shall be teduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (b) any sums already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. It a refund reduces principal. ihe reduction will be treated as a
pantial prepayment without any prepayment charge under the Note,

14. Notices. Any notice ' Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unfess applicable Taw requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lendet. Any notice to Lendet shall be given by
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st class mad to Lender’s address stated beremn o any othier acddeess Lemder designates by notive to Bortower Any notice
provickad for in this Seounty Instrument shall be deemed to Bave been given o Borrower o Lender when given as
provided i this paragraph

15. Governing Law: Severability. This Sceunty Instrumen shall be povemed by federal law and the las of the
yunsdicunen in which the Properny s located Inthe ovent that any provision or clanse of thas Securnty Instrument or the
Nute contlicts with appircable Law . such conthiet shall not sttect other prosistons of this Secunty Instrament of the Nate
which can be given cifect withont the conthicting provision: Te thins end the prosisions of this Secaenty fnstrement and the
Nedeare declannd fo be severable,

16, Borrower’s Copy. Borrower shall be given one contormaed copy of the Note and of this Secanty Instrument.

17. Transfer of the Property or a Beaelicial Interest in Borrower. it sl or any part of the Propenty orany interest
it sold or transterred or it abenetioal interestin Borras et is sold of transtereed and Borrower 1s ot a natural person)
witheut Lender’s pnor witten consent. Letider mas . st s option, requite emediate pavment in tull of all sums secured
by this Secunty instrument However, this option shall notbe exerased by Lemder of exercise is probubited by federal law
a of the date of this Secunty Instrutnent

ft Lender exvrces this opion, Lemder sball give Burrower notiee of aceeleration: The notiee shall provide s perid
of ot Joss than S lavs trom the date the netice s delivered or maied within which Borrower st pay all sums seeured
by this Sceunty i m'"u‘nl I Borrower tauds to pay these sumis prior o the expitanion of thas perad, Lender may involke
ammy remnedies permiticd oz this Secunty dostrament withott futther notice of derand on Borrower

18. Borrower's Kisht tu Reinstate. 1 Borrower mocts cortan comditions, Borrower shatl have the npht 1o have
entorcement of this Scounts ipatrumoent disconmtinied ab any tme priot to the carlier of .t 8 davs o such other peetod as
applicable Law may specity fordemstatements betore sale of the Properts pursaant toany power of side confamed in this
Secunty Instmment. o b entey S audement entoromg tes Secumty Instrument. Those vcondiions are that Bormower. )
pavs Lendet all sams whieh then wotind be doe under dhes Secunty Instrument and the Note as it ne acecleranon hd
ovctrred, (he cures any detanlt of anvoMbcr covenanis or agreemients, (0 pass all cxpenses incuteed in enforcang this
Secunty Instrument. includmg. but pot Ty/nted o) reasesiahle sttomeys” fees, amd () takes such action s Lender may

raxoniably regquite e assute that the et G iy Seeunty insttutnent, Perder’s nights i the Propenty amd Borrower's
vhh-'.m-vn to pay the sams seeured by s Sedanty Instriment shall continue utkhangad Uposr renstatement by
Borrower, this Sv cunty Instrument atd the ohligaizans seoured berebs shall reman tolly eifective as it oo aceeleration
had coenrmed However, this right to remnstate sbaid nedappban the case o seccleranon umkr-!..r.sbmph 17

19. Sale of Note; Change of Loan Servicer. The (Notd or a parizal interest i the Note togetiver with this Sccunty
Iestrument) iy he seld one o mote tmes wathoat pricr edtee 1o Borrower A sale inay result ina change o the entity
thnown wthe Loan Senvieet” s that collets monthls pavmetis sdue undet the Note and this Secunty fistrusent. There
alsr may b ene or more changes of the Loan Senvicer unrciated toaosale of the Note I there iva change of the Loan
Seriacer. Borrower will be given wtten petioe of the change in accvrdance with paragraph 14 abose and spphicable Jaw.
The mtive wili state the name and address of the new Loan Senvacerand theddress to which paymoents shoulud be made.
The potiee will abse contamn any other mdermastion regmred by applicable Lw

20, Hazardous Substances. Borrower shall nod catise of permnt the prosezes, wse, dispesad. storage, o release of any
Hazardius Subntances onorm the Property Borrower shall oot do, noe atlowonis oo else 1o do, anvthing attecting the
Froperty that rs s rolanon ot any Environmentat Law The preceding tw o setitenee el not apply tothe prosence, use,
or sorsge on the Propeety of smabl quaninies of Hazardous Subntanices that are genevalls recopnizad o be approprais to
normal restdentral tses and o mantenanee of the Propersy

Borrower shall promptls give Lender witien notice of any svestigation, cam, demund, Liwsuit or other action by
any govemmcntal or regulatory ageney of prvade party mvolving the Property and any ocindos Substance or
Epvironmental Law ot which Borrower has actuad know fedge 3 Borsower leams, of 18 notitied b o govermmenta) or
repulatory athery. that any removal ot other rearedianion of any Hazardous Substance attestizg the Property iy
necessary. Borrower shall promptly tihe al necessary remediat acteons i acconlanee with Environmeneat Law

Ax used snthis paragraph 20, “Hazardous Substances’ are those substanves detined ax toare of hazanlous substances
by Emvironmental Law and the tolliwang subsiances gasoline. ketosene, othet lammable of toxie petroleum products.
toxic pestivides and herbiodes, vobatile sobvents, matenals contamimg ashestos o formaldehyde, and nadivactive
matenals As wsed i ths paragraph 20, Emvironmental Law ™ means federal laws and Laws ol the junsdiction where the
Property is located that relate to health satety of etwvitonmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give nntice to Borrower prior to acceleration foflowing
Borrower's hreach of uny covenrant or agreement in this Security Instrument (but not prior (o acceleration
under paragraph 17 unless applicabic fasw provides otherwise). The notice shatl specify: (a) the default; (b) the
action required tu cure the default; (¢) a dale, nut less than 30 days from the date the notice is given to
Botrower, by which the defanlt must be cured; and (d) that failure 1w cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreelosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the night 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Botrower to
acceleration and forectosure. If the default is not cured on or before the date speified in the notice. Lender, at its opion,
mas require immediate payment in iull of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entitied to collect all expenses mcurred in
pursuing the remedics provided in this paragraph 21, including, but not limited fo, reasonable attomeys™ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wajver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to s Security Instrument. If one or more nders are exccuted by Borrower and recorded togethey with
this Secunt; Instrumeiit the covenamts and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Secunity Instrument as it the rider(s) were a pant of this Secunty
lnstruenet. [Check applicabir oos(es))

l:_l? Adjustable Rate Rider L ..o Condomimum Rider .~ -4 Family Rider

L Grathuted Payment Rider 't Plantied Unit Development Rider . Biweekly Payment Rider
i Balloon Rider i—J Rate Improvement Rider —— Sceond Home Rider
VA Rider . Other(s) fspeviiy)

BY SIGNING BELOW, Bomower accepts and Ggrees 1o the terms and covenants contamed in this Secunty
Instrument and in any rider(s) executed by Borrowet and redonded withi

\

el

Witnesses: . et
TR F g VY s s {Seal)

‘-/LAR&? lm@‘ '% Bormwer

o 2R o ~ {Seal)

_— S -Bornowet

{Scal) A R Scah)

-Bormmower Borrower

STATE OF ILLINOIS, (/ﬂ/é County ss:

L 4-%/ A %%4’@2’7:42/ .2 Notary Public in and tor said county and state do hereby
certify that  LARRY MEGER A SINGLE MAN

. persamally known 1o me 1o be the same persontsy whose
name(s) subseribed 1o the Joregoing instrument, appeared before me this day m person, and acknowledged that

he signed and dehivered the said instrument as 4 ,=5  free and voluntary act. for the uses and pumoses
thervin set forth.
Given under my hand and official seal, this  117H d.n;/ JUNE 5 19987
My Commission Expires: 2% é ﬁ { Z_/ L
oLury Public
This Instrument was preparcd by MICHELE BARRAN
@R vacsy Pros 0 KATHLEEN M DURHAM form 3014 9/90
47196886 Notary Public

Sta1e of Hinow
Commission Expres 7-19-99
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ADJUSTABLE RATE RIDER 4719886

(I Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 made this 11TH dav of JUNE . 1998 . and s
mneorpotated s and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrumesc) of the samwe date given by the undersigned ithe “Borrower ™) to secure Bortower™s Adjustable Rute
Note (the “Note o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

fthe “Letider™ of the same date il covening the property described in the Sceurity Instrument and located at-

1569 COLUMBIA COURT
ELK GROVE VILLAGE, IL 60007

TPropenty Al
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG fc LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tliv%. AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the dovepants and agrecments made in the Securnity Instrumen,
Borrower and Lender further covenant and agree as tollows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLYS
The Note provides for an imitial interest rate ot 7.050 W The Note provides for changes in the
interest rate and the monthly payvments, as toflows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest pate 1 will pay may change on e it day of JULY . 2003 , and on that day every
12th menth thereattes Each date onwhich my interest rate could change is called o "Change Date

{B) The Index

Beginminyg with the fisd Change Date. my interest rate will be hased onan Index: The “lndedds the weekly average
vield on Untted States Treasury secunties adiusted to constant seatonty of T vear. as made avilaels by the Federal
Reserve Board The mmiost recent Index tigure availuble as of the date 33 davs hetore cach Clange Bate is called the
"Current Incen

It the Indev is no longer avarlsble, the Sote Holder will choose s new index: which i hased upon comparable
mtormatien The Note Holder wiili give me notice of this chowee

{C) Caleulation of Changes

Betore cach Change Date, the Note Holder will calcutate my new interest rate by sdiding
THREE AND 0C0/1000 Pereentage potntisi 3.00 Orwethe Current
Index. The Note Holder will then round the result of this wddition to the nearest onwe-cighth of one pereentage point
(0.125% ) Subject to the imits stated in Sectien 30D helow | this rounded amount will be my new interest rate until the

next Change Date

MULTISTATE ADJUSTABLE PATE RICER - ARM 52 5 j=farm
yc A .'-‘ /'
12200055 e b . "’ 7ﬂ/
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The Note Holder wilf then determine the amount of the monthiy payment that would be sutficient 1o repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resubt of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Lam reguited to pay at the first Change Date will notbe greater than 2.050 % of
less than 5,050 %. Thereafter, my inierest rate will never be increased or decreased on any single
Change Date by inare than two percentage points (2.0%) from the rate of iterest § have been paving for the preceding
twelve months. My riterest rate will never be greater than 12.050 %

(E) Effective D:te of Changes

My new interest rzie will become effective on cach Change Date, Fwill pay the amount of my new monthly pavment
beginning on the first moriky, payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

‘The Note Holder will deliver oranath 1o me a notice of any changes inmy interest rate and the amoun of my monthly
payment hefore the effective date of any change. The notice will include information required by law 1o be given me and |
also the title and telephone number of a peron vho will answer any guestion ] may have tegarding the notice.

BY SIGNING BELOW, Borrower aceepls und agrees [o the tertns and covenants contained 1 this Adjusiable Rate

Rider.
N .
mﬂ%@g’% ..... ,st"“” /= N &‘ Seal)
- Bhrower BATORET
L o (Scal) N A Ve (Scal)
-Borrower

-Rurrauct

&-1220005-!33*! Fape 'z




