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THIS MORTGAGE ("Security Insirument”) is givenon JUNE 10, 1998 . The mortgagor is

FIRST NATIONAL BANK OF BLUE ISLAN). AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 4,
1990 AND KNOWN AS TRUST NUMBER 90053

{"Borrower”). This Sccurily Instrumentis givento ~ PLRS CHICAGO NBD MORTGAGE COMPANY,

.
which is organized and existing under the laws of THE STAL% OF DELAWARE , and whoé_ég
addressis 900 TOWER DRIVE, TROY, MI 48098 L

("Lende:”). Barrower owes Lender the prineipal sum Sfé
ONE MILLION AND 00/100 -

Dollars (U.5. $ 1,000,000.00 ). This debt is evidenced by Borrower's nctz dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if #atpaid carlier, due and payable on ;-—
JULY 01, 2028 . This Security Instrument secures to Lender: () the repayment of the debt -
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seewuity Insirument; and (c)

the performance of Borrower's covenants and agreements under this Sccurity Instrument and. the Note. For this-f G
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located i m v
CITY OF CHICAGO, COOK County, Minoisie?

LCT 1 IN HALLBERG'S SUBDIVISION OF LOTS 1, 2, 3 AND 4 IN BLOCK 5 IN H.O. m
STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO AND ALSC THAT PART OF LOT 2 %{‘:
OF ORIGINAL ASTOR'S ADDITION TO CHICAGO LYING EAST OF AND NORTH OF PRESENT

ALLEYS AND OF VACATED ALLEYS LYING WEST OF AND ADJOINING LOT 4 AFORESAID, ALL ﬁ
IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL L.
MERIDIAN, IN COOK COUNTY, ILLINOIS. @

PIN 17-03-109-013-0000

which has the addressoft 17 E GOETEE STREET, CHICAGO [Sweet, cicy1_-._‘_-','3;
linois 60610 {Zip Code] (“Property Address"); -
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascmcnts
npputtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall also be dbvered
by this Security Instrument. All of the foregoing is referred Lo in this Sécurity Instrument as the “Property.” ’

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to '
mortgage, grant and: .gonvey. the Property and that the Property is unencumbered, except for encumbrances. of retord.
Borrower warfants/andswill dcfcnd gcncrally the title to the Property against all claims and demands, subject to'any
encumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt ewdenced by the Note and any prepayment and late charges due under the Note. .

g 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
* to Lerider on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
 yeatly: taXes and assessments which may attain priority over this Security Instrument as a lien on the Property;; (b) yearly:
Jeasehold | paymcr.., o' ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; {d) yearly
flood insurande premituns, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower,
to Lendcr, in sccordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums:
These items dire called “Fscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the .-
maximum amount a lender 761 a federally related mortgage loan may require for Borrower's escrow eccoimnt under the:
federal -Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unlcss aniother law taa. 2pplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and .
hold Funds'in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due-on the basis.of - -
current-data and reasonable estimates of ¢y penditures of future Escrow Items or otherwise in accordance with apphcable

law,

The Funds shall be held in an institutich whose depasits ate insured by a federal agency, instrumentality, or. entity.
(including Lender, if Lender is such an institution® or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items: Lender may not charge Bormwer for holding and applying the Funds, annually analyzing the
escrow _account, or verifying the Escrow [tems, unfess Lendet pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lendér say requite Borrower to pay a one-time charge for anf.
independent real estate tax reporting service used by Lena«t in connection with this loan, unless applicable law provides

~ otherwise. Unlessan agreement is made or applicable law requirzs mtcrcst to be paid, Lender shall not be requited to pay.
- Borrower any interest or eamings on the Funds. Borrower and epder may agree in- writing, however, that interest shail
" be paid on the Funds, Lender shall gwc to Borrower, without chargé, #i annual accounting of the Funds, showing credits
‘and debits fo the Funds and the purpose for which each debit to the Furids was made. The Funds are pledgcd as additional -
. security Tor all sums secured by this Security Instrument. :

. If the Funds held by Lender exceed the amounts permitted to be helc by anplicable law, Lender shall account to.
Borrower for the excess Funds in accordance with the requirements of applicao!c law. If the amount of the Funds held by .
Lenderat any time is not sufficient to pay the Escrow Items when due, Lender may sn notify Borrower in writing, and, in-
such case Borrower shall pay to Lender the amount necessary to make up the deilcinev, Borrower shall make up the
deficieney inno more than twelve monthly payments, at Lender's sole discretion,

Upon paymenit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any .
Fundsheld by Lender. If, under paragraph 21, Lender shal] acquite or sell the Propety, ] Lender, piorto the acqmsmon or.
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as-a riedit against the sums
secuted by this Security Instrament.

3. Application:of Payments. Unless applicable Jaw provides otherwise, all payments receivid ov Lender under -
...paragraphs, 1 and-2:shall be applied: first, to any prepayment charges due under the Note; second, to aimounts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any Jate charges due under the Note..

: Q: 4. Charges; Liens. Borrower shall pay all faxes, assessments, cha:ges, fines and impositions attributable to thc '

' *? Property which may attain priority over this Security Insttument, und leasehold payments or ground rents, if any,

i « Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall. -

“ pay them on time directly to the person owed payment. Borrower shall promptl y furnish to Lender all notices of amounts’

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly famish to Lender

. receipts evidencing the payments. _

Borrowcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) o

-~ % agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
s good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion.
v opetate to prevcnt the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to
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" Lender subordinating the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject toa
“ lien Which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the licn.
- Borrower shall satisfy the licn or take one or thore of the actions sct forth above within 10 days of the giving of
o potiee,

B 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
< including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
. for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
=, Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
“; Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
i

XU

SR e

All insurance policies and renewals shall be acceptable {o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendee and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
of the Property damagzd, if the resloration ot repair is cconomically feasible and Lender’s security is not lesscned, IT the
restoration or repair 15410t cconomically feasible or Lender’s security would be lessencd, the insutance proceeds shall be
applied to the sums secur<d by this Sceurity Instrument, whether or not then due, wilh any excess paid to Borrower. Il
Borrower abandons the Proreity, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Properly or to pay sums secured by this Sceurity Insirument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower othznvise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly paymeptz referred lo in paragraphs 1and 2 or change the amount of the payments, If
under paragtaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the accuisition shall pass lo Lender lo the extent of the sums secured by this
Sceurity Instrument immediately priot to the acquisif;on,

6. Occupancy, Preservation, Maintenance #i:G Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc tb¢ Froperty as Bortower's principal residence within sixty days
alter the cxecution of this Security Instrument and shall cantinue to oceupy the Propetty as Borrower's principal
residence for at [cast one year after the date of occupaney, urless Lender olherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower’s control. Borrower
shall nol destroy, damage or impair the Property, allow the Property o deteriorate, or commit wasle on the Property.
Borrower shali be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oilierwise-materially impair the lien created by this
Security Instrument or Lender's security inlerest. Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witiia ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property oi sthsr material impairment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shall alss s in default if Borrower, during the
loan application process, gave malerially falsc or inaccurate information or stalements o Lender (or failed (o provide
Lender with eny material information) in conncction with the loan evidenced by the Ne.c, including, but not limited to,
representations conceming Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is
on & leaschold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires (7 title to the Property,
the leasehold and he fee title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenenis and agreements
contained in this Security Instrumenl, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as & proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender's rights in the ¢

Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs. Althoughyas
Lender may take action under this paragraph 7, Lender does not have to do so. _ - Cae
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thispésh,
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest %
(rom the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower g8
requesling payment, y
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this g2
Seeurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, forany .
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, atacost *
 substantially. equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atfemnste. =

- mortgage insurer approved by Lender. If substantially equivaleni mortgage insurance coverage is not availible,.
Bortower;shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiiimbeing'
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these..
peyments asa loss reserve in lew of mortgage insurance. Loss reserve payments may no longer be required, at the option’” .

~ of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided bpg'an insurer
approyed: by Lender again becomes available and is obtained. Borrower shall pay the premiums required to, mainiain

_moitgage: insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in’
accordence withany written agreement between Borrower and Lender or applicable law. N .
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with -
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby -
assigned and shall &= paid to Lender. S

- In the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this Security.
Instrument, whethe: oot then due, with any excess paid to Borrower. In the event of a partial taking of the Propertyin. .
which the fair markei value of the Property immediately before the taking is equal to or. greater than the amount of the'

. sums secured by this Sccuzits Instrament immediately before the taking, unless Bortower and Lender otherwise agree in
writing;:the sums sccured by wis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat 2nount of the sums secured immediately before the Laking, divided by (b) the fair market
value; of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event.of & partial.
takinyt of the Property in which the gait market value of the Property immediately before the taking is less; than the-
amouyit of the sums secured immediate!y before the taking, unless Borrower and Lender atherwise agree in writing or.

unless applicable law.otherwise provides, thie pioceeds shall be applied to the sums sceured by this Security Instrument
* whether ornot the sums are then due. _ _ S '
If the Property. is abandoned by Borrower, 01 if, after notice by Lender to Borrower that the condemnor offers to.
make an award or seitle a claim for damages, Borruwe fails to respond to Lender within 30 days after the date the notice .~
is given, Lendér is authorized (o collect and apply the procesds, at its option, either Lo restoration or repair of the Property.
or to the'sums secured by this Security Instrument, whethir or not then due, _ _

. Unless Lender and Borrower otherwise agree in wriling, ary application of proceeds to principal shall not extend or
postpone_the due date of the monthly payments referred (o un paragraphs 1 and 2 or change the amount of such
payments: _ : L _

~ 11, Borrower Not Released; Forbearance By Lender Not « Yaiver. Extension of the time for payment or’
modification.of amortization of. the sums secured by this Securily Insiment granted by Lender to any successor in
interest of Bortower shall nol opetate to release the liability of the original Eorrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend titne for .
peyment or otherwise modify amortization of the sums secured by this Security ipstrument by reason of any demand.
made by.the original Borrower or Borrower’s successors in interest. Any forbearancs hy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. o

. 12, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements.of
this. Security. Instrument shall bind and benefit the successors and assigns of Lender anid Burrower, subject to the'
provisions.of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower whoco-signs.
this.Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument eiy to mortgage, grant
and conyey that Bortower’s interest in the Property under the terms of this Security Instrument; (5) is not personally.
obligated to pay the sums secored by this Security Instrument; and (c) agrees Lhat Lender and any othzr- Sorrower may’ -
._.agree'to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurient or the
“-Note without that Borrower's consent. o o
e 13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels maximum loan -
- ;«"ﬁgimrgﬁ;"and that law is finally interpreted so that the interest or other loan chasges collected or to be collected:in
jonnccﬁpn with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount.’
:: 3 necessary to reduce the charge to the permitted 1imit; and (b) any sums already collected from Borrower which exceeded
rmitted limits will be refunded (o Borrower. Lender may choose to.make this refund by reducing the principal owed
wunder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a’
¥ pattial prepayment without any prepayment charge under the Note. ‘ .
14. Notices. Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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* first class mail to Lender’s address slated herein or any othet address Lender designates by notice to Borrower. Any notice
'provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. '

15, Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower:, If all or any patt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrament.

If Lender cxercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 2¢ duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instiament. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitt:d by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pigh. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Sceurity Jiistrument discontinued at any time priot to the eatlier of: (a) § days (or such other period as
applicable law may specify fur ranstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry o¢ zjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wedld be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any ciner covenants or agreements; (¢) pays all cxpenses incurted in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attomeys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of thic Security Instrument, Lender's rights in the Property and Bortower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatiors secured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Yiote or a partial intercst in the Note (together with his Security
Instrument) may be sold one or more times without prior iiotics to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymesits'due under the Note and this Security Instrament. There
also may be onc or more changes of the Loan Servicer unrelaled (0n sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardaunce with paragraph 14 above and applicable law.
The notice will state the name and addtess of the new Loan Servicer ar2 the address to which payments should be made.
The notice will also contain any other information requited by applicable larv,

20. Hazardous Substances. Botrower shall not cause or permit the presepee, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow ayone else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, liwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified v any governmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substance affectine. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmer.tal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As uscd in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial *
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceldmtion '
and the rightto assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosute, If the default is not cured on or before the date specified in the notice, Lendet, it its option, . *
may require immediate payment in full of all sums seeured by this Security Instrument without further demand and may
foreclose. this Security Instrument by judicial praceeding. Lender shall be entitled to collect all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and cosis of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

- 23.Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

.24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with -
this Security Instrumen, ths covenants and agreements of each such rider shall be incotporated into and shall amend and
supplement the. covenants und agreements of this Security Instrument as if the rider(s) were u part of this Security
Instrument. [Check applicablc bri(es)] y
- [X Adjustable Rate Rider [_] Condominium Rider [_] 1-4 Family Rider |
- Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
|__|Balloon Rider’ t .. Rate Improvement Rider Second Home Rider

[_1V.A. Rider \X |'Other(s) [specify] MULTISTATE AGREEMENT & RIDER
CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrowet accepts and agrees 1o the terms and covenants contained in this Security
Instrument and jn any ridez(s) executed by Borrower and recarderd with it, f' - SIE Ripep ATTacHo
Wimm? N gy . 18 »

| | g PR AT “"ﬁﬁm“‘n HADEA PAYs isiy
FIRST  Sqd TONAL iS0R I8! BEVE ISLAND, -Borrower
AS TRUSTIE UNDER TRUST AGREEMENT
DATED MAY ., 1990 AND XNOWN AS TRUOST
NUMBER 90058 ' :

EXONERATION PROVISION RESTRICTING AWY LIABILITY DF FiE
FIRST NATIONAL GAn: OF BUIE 120D, e HERETR D

(Sﬂa.u STAMPED HERETHr (€ 1T oo bt nr v e nrmr o o -y
-Botrower -Bomower

[y}

STATE OFILLINOIS, | ’ County ss:

L , @ Notary Public in and for said county and state do jﬂhcrcby

7 cenify that

il
e , personally known to me to be the same person(s) whose

. name(s) subscribed to_thc'foregoing instrument, appeared before me this day in person, and acknowledged that
- he . signedand delivercd the said instrument as free and voluntary act, for the uses and purposes
therein set forth. :

. Given under my hand and official seal, this ~ 10TH dayof JUNE , 1998
uih. JLAN ) ]
: ‘B‘;f ' My Commission Expires: “
bl . o Notary Public
This Instrament was prepated by: SUE BROWN _
@,-GHUL)_. (3408) Page8of g Form 3014 9790
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MORTGAGE RIDER
THIS MORTGAGE is executed by FIRST NATIONAL BANK OF BLUE 1SLAND, not
individually, but as Trustee under s Trust No. . in the exercise of the power and
authority conferred upon and vested in it as Such T rustee ( and said FIRST NATIONAL BANK
OF BLUE ISLAND hereby warrants that it possesses full power and authority Yo execule this
instrument), and it 1s expressly understood and agreed that nothing herein or in said note
contained shall be construed as creating any liability on FIRST NATIONAL BANK OF BLUE
ISLAND, individually, 10 pay the said principal note or any interest that may accrue thereon, or
any indebtedness accruing hereunder, or (o perform any covenants, either express or implied,
herein contained, all such fiabiity, if any, being expressly waived by the holder hercof, its
successars.and assigns, and by every person now or hereafter claiming any right or security
hereunder;and that so far as FIRST NATIONAL BANK OF BLUE [SLAND, individually, its
successors andassigns, are concerned, the legal holder or holders of said principal note and any
persons to whomuny indebtedness may be due hereunder shall look solely to the premises hercby
conveyed for the payment thereof, by the enforcement of the lien hereby created. in the manner
herein and n said princijal note provided: provided, however, this waiver shall in no way atlect
the personal lability of any co-makers, co-signers, or endorsers

IN WEITNESS WHEREOF, said party ol the first part has caused its corparate seal 1o be hereto
affixed, and has caysed its name to sigiied 10 these presents by its Viee-President and attested by
its Officer thlsf ““day of Fyine_ ﬂfﬁ)c

FINST NATIONAL BANK OF i‘},LJl_ ?})D
as Lrastee under its Trust No. ple
and noi indiv |chm!lv

ByshaUn 2o KL 1ens

Trust Tlger

Attest SLL 04() H@]ﬂ"‘g

Officer (/

STATE OF ILLINOCIS)
1SS

COUNTY QF COOK )
Vo the undersiened, o Notary Public. uvand for sad County i the State aforesand. DO HEREBY CURTIFY
Jﬁ? A brnst Officer of FIRST NATIONAL BANK OF BLUE ISLAND
f{,_‘{’_ - Ofeer of s Bank. personally kKnown to e t be the sanie persons whose lanes iy
fe foregoing imstrame as Frast Oficer and Officer respectively. appeaired betore e s Jis i person
and acknoWledged that they signed wnd delivered the said mstromeny as ther esn Tree and voluntsry agt, i as the tree
and voluntary act of sald Bank, oz the uses and parposes therein set Torh: and the said Otlieer did abso tien and there
acknowledge lhmzftqi,s custadian of the corporate sead of sad Bank, did aflis the sad ecorporate seal o sad 13ank 1o sind
instruRicn as .
own free and valuntary act, and as e free and volunt u\ act ob sad Bank for the uses and purposes therem set tnth

GIVEN under my hand and Notarial Seal this ZO duy o J\-/*{ 1y 9 .
Sl ke

NOTARY PUBLIET

OFFICIAL SEAL j
NOT. DOLORES R SALCADO
ARY PUBLICSTATE OF ILLINOIS
MY COMMISSION EXP. AUG, 10,2001




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 4470837 |

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JUNE
1998 ,and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower*)
to secure Borrower’s Adjustable Rate Note (the “Note”) to
FIRST CHICAGO NBD MORTGAGE COMPANY
(the “Lender”) of the same date and covering the property deseribed inthe Security Instrument and located at:

17 E GOETHE STREET, CHICAGQ, IL 60610

[Property Address]

THE NOT: € ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE e BORROWER MUST PAY.

ADDITIONAL COVENARNTS. In addition to the covenants and agreements made in the Security
[nstrument, Botrower and Lender fur het tovenant and agree as follows:

A. INTERESTRATE AND MONTHL ¥ FAVMENT CHANGES
The Note provides for aninitial interest reiaof  6,9000 %. The Note provides for
changes in the interest rate and the monthly paymers, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The interest rate I will pay may change on the first day of JULY , 2004 , and on
that day cvery 12th month therealter, Each date on which my irrerest rate could change is called a “Change
Date.”

(B) TheIndex

Beginning with the first Change Date, my interest rate will be batedt on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a coistznt maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as-of the date 45 days before
cach Change Date is called the “Cutrent Index.”

If the Index is no longer available, the Note Holder will choose a new indcx which is based upon
comparable information. The Note Holder will give me notiee of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate untif the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mas/Freddie Mae Uniform Inatrument
Page L al 2 Form 3111 3/85
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 The Note Holder will then determine the amount of the monthly payment that would be sufficient torepay
~ theunpaid principal thatIam expected to owe at the Change Date infull on the Maturity Datc at mynewinterest =~ © -
-~ rate in substantially equal payments. The result of this calculation will be the new amount of my monthly,

‘payment, . _
(D) Limitson Interest Rate Changes _ -
. The interest rate I am required to pay al the first Change Date will not be greater than 8.900 %
orlessthan 4,300 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by mote than two percentage points (2.0%) from the rate of intetest Thave been paying’ ‘
forthe preceding twelve months., My interest rate will never be greater than 11.900 %. i

(E) Effective Date of Changes _ , : . -

My new interest rate will become effective on each Chan Lﬁe Date. 1 will pay theamount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly”
payment ciianges again.

(FyNoiwe of ¢ han%es ‘

The Neite Zirtder will deliver or mail to meanotice of any changes inmy interest rate and the amount of my
monthly payme:t Sefore the effective date of any change. The notice will include information requited by law.
to be gtven me-and also the title and telephone number of a person who will answer any question T may have
regarding the notjee.:

B.TRANSFER OF Td% ?PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument isamended to read as follows: :
' Transfer of the Property-or a Beneficial Interest in Borrower. If all or any part of the Property or any -
interest in it is sold or transfetred for if a beneficial interest in Borrower is sold or transferred and Borrower is -
‘not a naturaflli}:crson) without Lendesz priot written consent, Lender maﬁ at its option, require immediate:
ayment in full of all sums secured Ly thus Secutity Instrument. However, this option shall not be exercised by -
Eendcr_ if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not:
exercise this option if: (&) Borrower causss,to be submitted to Lender information required by Lender to: .
evaluate the intended transferee as if a new lupii wete being made to the transferee; and (b) Lender reasonably.-
- determines that Lender's security will not be i npaired by the loan assumption and that the risk of a breach of
- any covenant oragreement in this Security Instrum ent is aceeptable to Lender. , ' L

Tao the extent permilted by applicable law, Leiidermay charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also requir« the transferee to sign an assumption agreement that is-
acceptable to Lender and that obligates the transferee to Leep all the ﬁnromiscs and agreements made inthe Note - -
and 1n this Security Instrument, Borrower will continue 10 be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing, C

If Lender exercises the option to require immediate paymer.iin foll, Lender shall give Borrower notice.of .
acceleration, The notice shall provide a period of not less than 30 deys from the date the noiice is delivered ot
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay -
these sums prior to the expiration of this period, Lender may invoke any r=nedies permitted by this Security’
Instrument withoutfurther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in théﬁ e

Adjustable Rate Ridet, LCTING AT LABILTE
nep ATTACHED EXONERATION PROVISION :er“c' “SL:.NI\. THCHED uF_ﬁETUagR .
o Rh’ﬂ)\iﬁhhlfsﬁuﬁ{ gracdf RS NATIGHAL ﬁfs}:{?}f.:;?ém,:cs--u ADE A PARS HERECF.
rn 18 UL IR S PED HEREON IS RHERE
WERE 1O RKD A STAM L (Sea)
A FIRST NATIONAL BANK OF BLUE ISLANG, -Borower »
S AS TRUSTEE UNDER TRUST AGREEMENT DATED . :
| MAY 4, 1990 AND KNOWN AS.TRUST NUMBER
e 90058
s (Seal)
“ -Bonower
=) (Seal)
?‘ - -Borrower
, . % @, 8228 (@10n Page 2012 Form 3111 3/85
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RIDER AGREEMENT

This Rider is incorporated by reference and made a part of the document to which it is
attached, dated%(&’, % g

This Agreement is executed by FIRST NATIONAL BANK OF BLUE ISLAND, not
personally bul as Trustee under Trust No. imf,fat aforesaid pursuant to Direction and in
the exercise of the power and authority conferred upon and vested in said Trustee as such and it is
expressly understood and agreed that nothing in said Agreement contained shall be construed as
creating any liability on said Trustee personally to pay any indebtedness accruing thereunder, or to
perform any covenant, either expressed or implied, in said Agreemcnt, all such liability, if any,
being exnressly waived by the other parties hereto and by every person now or hereafier claiming
any rigntor security thereunder and that so far as the said Trustee is concerned, the owner of any
indebtediiess or right accruing under said Agreement shall look solely to the premises described
therein for paywent or enforcement thereof, it being understood that the said trustee merely holds
legal title to the(uremises therein described and has no control over the management thereol or the
income therefrom, anahas no knowledge respecting rentals, leases, condition or other factual
matiers with respect-4asaid premises, except as represented to it by the beneficiary or
beneficiaries of said trust!

FIRST NATIONAL BANK OF BLUE ISLAND, AS TRUSTEE,
ANDMNOT PERSONALLY

BY: Q

el

ATTEST: (A7 200
Otficer

STATE OF ILLINOIS}
| S8
COUNTY OF COOK |

I, the undersigned, a Notary Publjc, in and (o5 said County in the Stale aforesaid,
DO HEREBY CERTIFY that > 0/ U Tlkerty |, Trust Officir of FIRST
NATIONAL BANK OF BLUE ISLAND and~ lar( % Ka$s JOfficer0said Bank,
personally known to me to be the same persons whose names are subscribed to theToregoing
instrument as such Trust OfTicer and Assistant Secretary respeciively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for the uses and purposes
therein set forth; and the said Assistant Secretary did also then and there acknowledge that he/she
as custodian of the corpoate seal of said Bank, did affix the said corparate seal of said Bank to
said instrument and his/ her own free and voluntary act, and as the free and valuntary act of said

Bank for the uses and purposes therein set forth, O,’/l,‘
GWEN? upder my hand and Notarial Seal this _(_ L/ _ day OUZA_Z/“

AD.1O_G X ,
Notary Public

WOFRCIAL SEAL
DOLORES R SALGADC
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP AUQ. 10,2000

L
@D
S
N
.J.
m‘ .
&

w
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Multistate Agreement And Rider -
Construction/Permanent Loan Program
4470837

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made this
10th day of June, 1998, and is incorporated into and shall be deemed to amend and supplement the Note and Mortgage,
Deed of Trust or Sccurity Deed (the “Sceurity Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower’s Note (the “Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY (the “Lender”) of the same date
and covering the Property described in the Sceurity Instrument to which this Agreement is attached.

NOTICE
Fursaznt to the Loan Agrcement the Lender may make or contemplates making
advanczs from time to time secured by the Property described in the Security Instrument.

The Security Instrume<n: is subject to the terms of a Construction Loan Agreement between the borrower and the
Lender dated June 10, 1998, (1%:c"Loan Agreenicnt™), shich is incorporated hercin by reference. The disbursement of the
funds secured by the Sceurity Instriment.is controlled by the terms of the Loan Agreement. Notwithstanding the terms of
the Sccurity Instrument (and the Nole it sectres), until the end of the construction period as hereafier defined interest shall
be computed on the balance from time to limelunpaid at the raie required by the Note, but shall be payable in consecutive
monthly installments of interest only commercivg July 1, 1998, and on the same date of each month therealler until the
end of the construction period as hercinafler deitried

This Agreement shall be deemed to be of no furtiics foree and cffect on July 1, 1999, (the “end of the construction
period”™), uniess prior thereto the Lender either (i) files a lis pendens in and action to foreclose the Sccurity Instrument, (i)
publishes a notice of foreclosure by advertisement where allawer by law, or (iif) cxtends the end of construction period by
filing one or more notices (or affidavits) of record in the publicsérards where the Sccurity Instrument is recorded stating
that this Agreement remains in effect and staling therein a new end £i <enstruction period, after which this Agreement shafl
na longer be deemed of any force and cffect, [t is understood and agread that Lender may unilaterally extend the end of
construction period on onc or more occasions without the joinder or consentof the Borrower.,

I the cnd of the construction peried is extended as hercinabove provided the borrower shall begin making the
principal and interest payments required by the Note {or a modificd Note, il appli: nhlz:) unless Lender and Borrower
otherwisc agree in writing, which writing shall be in the form of a Sccurity Instrument and Note Modification Agreement
which shall be recorded in the publie records where the Security Instrument is recorded peor tothe end of the construction
period.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained fathis Agreement.

2R il
’ ”J'r'. SEE TR ¢ A i“ et
0*“"0” “opne 10 b AACE A APERT R
wnw\“o“ Lt O (LT
i -
§1es! u;m?‘ First National Bank of Bluc Island, as Trustce

e under Trust Agrecment dated May 4, 1990 and
known as Trust Number 90058

NBD $335.C Rev. 8/88

0GLZESE8b
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RIDER AGREEMENT

This Rider is incorporated by reference and made a part of the document to which it is

attached, dated J{:{L-e, [Q; & ,
This Agreement is exécuted by FIRST NATIONAL BANK OF BLUE ISLAND, not

personally but as Trustec under Trust No. as aforesaid pursuant 10 Direction and in
the exercise of the power and authority conferred upon and vested in said Trustee as such and it is
expressly understood and agreed that nothing in said Agreement contained shail be construed as
creating any liability on said Trustee personally to pay any indebtedness accruing thereunder, or to
perform any covenant, either expressed or implied, in said Agreement, alf such liability, if any,
being expressly waived by the other parties hereto and by every person now or hereafier claiming
any rigintor security thereunder and that so far as the said Trustee is concerned, the owner of any
indebtedness or right accruing under said Agreement shall look solely to the premises deseribed
therein for payment or enforcement thereof, it being understood that the said trustee merely holds
legal title to the premises therein described and has no control over the management thereof or the
income therefrom, 2a¢ has no knowiedge respecting rentals, leases, condition or other factual
matters with respect10 said premises, excepl as represented to it by the beneficiary or
beneficiaries of said trust.

FIRST NATIONAL BANK OF BLUE ISLAND, AS TRUSTEE,

ANDNDT J’FRW.Y
.2 / ~‘
BY: )M (/)é]%}/ﬁ.ﬂ

; r_a$t/ Wﬂ}c
ATTEST: (Aot vppa

Officer

STATE OF ILLINOIS}
} SS
COUNTY OF COOK

I, the undersigned, a Notary Pulflic, jn and fgr said County in the Sizie aforesaid,
DO HEREBY CERTIFY thal \éhglé_[%m ., Trust Gffizerof FIRST
NATIONAL BANK OF BLUE ISLAND and " (178 (£aQs  Officer F said Bank,
personally known to me to be the same persons whase names are subscribed 1o theforegoing
mstrument as such Trust Officer and Assistant Secretary respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own (ree
and voluntary act, and as the free and voluntary act of said Bank, {or the uses and purposes
therein set forth; and the said Assistant Secretary did also then and there acknowledge that he/she
as custodian of the corpoate seal of said Bank, did ailix the said corporate seal of said Bank to
said instrument and his/ her own {ree and voluntary act, and as the free and voluntary act of said

Bank for the uses and purposes therein set forth % :
GIVEN under my hand and Notarial Seal this _ ‘(Q_ day of 4 S“C{{L}:L,__"_

Notary Public

OFFICIALSEAL
NOTARB([Z:LORES RSALGADO
) UBLICSTATE OF
MY COMMISSION EXP. A Uc%%(grls
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