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MORTGAGE Acct# 59319588

THIS MORTGAGE ("Security Fistrazient”) is given on June 16, 1538 . The mongagar is
Robhert P. Halpin and bLori A. Halpin, Husband and Wife

£ Borrower” ), This Security Instrument is given 1o Barc One Mortgage Corporation

which is arganized and existing under the laws of The State el Delaware . and whose
address s 132 E. Washington Street, Suite 302

Indianapolis, IN 46204 O Lender™). Borrower awes Lender the principad sum (&..
Four Hundred Twenty Thousand and No/100 5

Dollars {1J.S. $420,000. 00 ):
This debt is evidenced by Boreower's note dated the same date as this eearity Instrument ("Note”), which provides (o 0¥, ?
monthly payments, with the fulf debt, if not paid eartier, due and payable op July 01, 2028 ?.
This Seeurity Instrnent secures to Lenders (o) the repayment of the debt evidenced by #ie-Note, with interest, and all renew: s
extenstons wnd modifieations af the Notes (b} the payment of all other sums, with imeresy, advanced under paragraph 7 t(i
protect the seeurity of this Security lostrument: and (¢} the performance of Borrower's cuvenrsts and agreements under this
Secwrily Insteument and the Note, Fos this prirpose. Borrower does hereby mortgage. grant ang copvey to Lender the followind
described property Incated in - Cook Counly, Wineis: a

LOT 54 AND 107 57 (EXCEPT THE S0UTH 4 FEET THEREOQF) IN BLOCK 24 IN WESWTAI SPRINGS
RESUBDIVISION OF EAST HINSDALE, IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSUTr) 38 SOUTH,
RANGE 12 EAST OF THE 3RD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINODIS,

Parcel 113 #: 1806208040
which has the address of 4045 Forest Avenue, Western Springs

Rlingls _£p558-~1051 ip Cadel (" Property Address”);
) iLLIND! SAnglef Fumidy-FNMAFHLMC UNIFOBM

{Street, Cinvd,

INSTRUMENT Form 3014  2/90

') l!r;‘;ﬂm o Amended B/98

VP ORI GAGE FURRL . 06212291




U NOFFICIAL CO [P M saatasas

TOGETHER WITH. all the improvements now or hereafier erected en the propeny, and all easements, appurtenances, and
h‘(lurc.s POW or “herenfter a part of the property. All replacements and additions shall also be covered by this Secwrity
Insteuiment. Al of the foregoing is.referred to in this Security Instrument as the “Property,” ,

RORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the rlght le mortgage,
grant-wnd convey the Propa,r_; thdl..lh Pmputy is unencumbered, except-for encumbrances of record. Borrower warrams
and witl defend: gem.ralf vy gé&ﬂgfb,.ﬂﬁ Fro;?«:rly aguinst all elaims and demands, subjec! to any enchimbrances of record.

THIS SECURITY INSTRUMENT combiues wniform covenants for national use and non-uniform covenants with limited
varjations’ by Jlmsdlcllon to constitute a unifarm security insirument Lu\'\,ruw renl property.

UN IFORM COVENANTS, Borrower and Lender covenant and agree as follows:

Paynu.nr of Principal and. Interest; Prepayment and Late Charges. Borrower shull promptly pay when due l‘w
-pmwlp.n ‘of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.,
2. Funds for Taxes and Insurance. Subject to applicable law or to o wrilten waiver by Lender, Borrower shall pay T
' L.s.ndm on thc day- monthly payments are due under the Note, until the Note is paid inn full, a sum ( “Funds®) for: ( (1) yearly taxes
and assessiments whish may aitain pririty over this Security Instrument as a Fien on the Praperty; (b) yearly leasehold payments
ar grovund rents cn tha Propenty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly Nood inswanes premiums,
if anys (¢ yearly meattyage insurance premiums, if any; and (I) any sums pdynh]:. by Borrower to Lender. in accordance with
the provisions of p"tmg"",ﬁ » i Hen of the payment of mortguge insurance premiums, These items are culled "Escrow Joms.”
Lender may, al any lime,zo'ect and hold Funds in an amount ot 1o exceed the maximum amount a lender for a federally
relnted mortgage loan may requite for Borrower's escrow account under the federal Real Estate Settlements Procedures Act of
F974 as amended from time to tige 12 U.S.C. Section 2601 ¢r seq. ("RESPA”). waless another law (hat applies to the Funds
sets n fesser umounl If so, Lender may.at any time, collect and hold Funds in an smount not lo excesd the iw.el amaunt,
Lender. may. estimate the amount of Fuads #Ge on the basis of current data and reasonable estimates of expendiiures of fuiure
Escrow ltems or atherwise in accardunce with appticable law.

The Funds shall be held in an institution whose deposits are insured by a federn} agency. instrumentaity. or entity
finchiding Lendes, if Lender i is such an instiution] c. in any Federal Home Lorn Bank. Lender shall apply. the Funds to pay the.
Escrow liems. Lender may not charge Borrower for solding und applying the Funds, wnnualfy wialyzing the escrow account, or
verifying the: Escrow Mems, unless Lender pays Borrowey interest on the Funds and applicable law permits Lender te make. such
i charge. Hawever, Lender may require Borrower lo pay # (ne-tUme charge for an independent real estate (ax reponing service
used by Lender in conpection with this loan, unless applicable taw provides otherwise, Unless an agreement Is made or
applicable law requires interest (o be pmd Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest sanil e paid on the Funds, Lender shall give 10 Borrower,

- without charge,” an annual uccounting of the Funds, showing credits and dibits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged ns additional security-far all sums secured by this Security Instrument,

If the Funds held by Lender excecr the amounts permitted to be held by ajplicable law, Lender shall account to Bortower
for the excess Funds in aecordance with the requirements of applicable law. {f theavwunt of the Funds held by Lender at any

+ time is nat suffy cient 1o pay the Escrow {lems when due, Lender may so notify Borvowerin svriting, and, in such cuse Borrower

" shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall makeuy the deficiency in no more than
- twelve mumhly payments, at Lender’s sole discretion.

tipon payment in full of afl sums sectired by this St,umty Instrument, Lender shall prum',u) refund 1o Borrower any

» Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the sequisition or sake

.;- of the Property, shall apply any Funds held by Lender af the time of nuqtusnmn or safe as a credit againsthe sums secured by

;.Jh:s Security immlmem .
‘""i KN Apphmhon of P'mnult.s Unless applicable liw provides otherwise. all paymems received by Lendel wider paragraphy
l and 2 shall be applied: firsl, to any prepayment charges due under the Note; second. 1o amounts paynble under paragraph 2:
' r}“"j third. to interest due; fourth, to principal due: and last, to any lare charges due under the Note.

e n-"- Y Chﬂr}.l}s, Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributuble 1o the Propesty

%wiuch may atiain priority aver this Seourity Instrument, and leaschold payments or ground rents; if any. Horrower shall pay

‘ glhcsu obhua..nm in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

o the person owed payment, Borrowcr shall promptly furnish to Lender all notiees of amounts to be paid woder this parageaph.

It Borrower mnlu.a these payments d:recl}y, Borrower shall prompily furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

l"-'7\'vriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

/. or defends ngainst enforcement of the lien in. fegnl proceedings which in the Lender’s opinion operste 1o prevent the

cnfarmmm of the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o

this Security Instrument. 1f Lender determines that any part of the Property is subjeet to a lien which may atain priority A

¥
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this Securily Instrument, Leader may give Borrower a natice identifying the fHien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Properly lusurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flouds or flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shadl not be unreasonably withheld, 1 Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obiain coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policius and renewals shall be sceeptable to Lender and shall include o slandard mortgage clause. Lender
shali have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shatl give prompt notice to the insurance cartier aind Lender.
Fender may make proof of loss if not made promptiy by Borrower.

taless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damageds S the restoraiion or repair is economicatly feasible and Leader's seeurity is not lessened. 1 the restoration or
repair 15 not econowiraily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suns
sectired by this Securicy, Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does notarsaver within 30 davs a natice from Lender that the nsurance carrter has offered ta settle a claim, then
fender may colleet the Tasarance proceeds. Lender may use the proceeds 1o repaiv or restore the Properly or to puy sums
cocttred by this Seeurity Instrwseny, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrade! otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly sayments referred to ia paragraphs | and 2 or change the amount of the payments. 1f
under pagagraph 21 the Property 1s acauied by Lender, Borrower's right to any insurance policies and proceeds resuhing from
damage 1o the Property prier 10 the acquisiticashall pass 1o Lender to the extent of the sums secured by this Security Instrument
iediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenanet ard Proteetion of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property’ 26 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy Ure Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in (vriting, which consent shall not be unrensonably withheld. or nuless
extentating circumstances exist wiich are beyond Borrower's control. Borrower shall not destroy, damuge or impair the
roperty, allow the Praperty to deteriorate, or commit waste op’ths Prulmrty Borrower shall be in delault i sny fosfeitre
action or proceeding, whether civil or eriminal. is begun that in Lende-'s good faith judgment could result in forfeiture of the
Pyopesty or otherwise materially impair the fen created by this Securitvinstrument or Lender's seeurity interest. Borrower may
cuse such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with a ruling
that. i Lender's good faith determination, precludes forfeitue of the Borfowe:'s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lendes's seenrny/interest. Borrawer shall also be in delaalt i
Barrower. during the loan application process, gave materially false or inaccurate wformation or statements to Lender (or failed
to provide Lender with any material information) in connection wilb the joan evidencerd %y the Note, including, but not limited
to, representations concerning Borrawey's ovcupancy of the Property as a principal rx.sudz,nc\. 1 this Security lnstrument is an a
teasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires-foe title to the Propesty. the
feaschold and the fee title shall not merge unless Lender agreas to the merger in writing.

7. Pratection of Lender's Rights tn the Property. [ Borrower fails to perform the covenantsans agreements contained in
this Security Instrument, of there is a legal proceeding that may significantly aflect Lender's rights e Propeny (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfarce laws or regulntions). ther lender may do mug‘c%
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions maye-gy
include paying any sums secured by a lien which has priarity over this Seeurity Instrument. appearing in coirt, p‘lym“b:‘_
reasonable altorneys’ fees and entering on the Property to make vepairs, Although Lender may take action under this paragraph M? .

. Lender does not have to do so. ‘

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ;
Security Instrument. Unless Borrower and Leader agree to other terims of payment, these amounts shall bear interest from the =
date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower vequesting y_:‘f'
pavaient, '»'."‘

8. Mortgage Insurance, If Lender required morigage insurance as a condition af making the loan secured by this Security "";j
Instriiment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1, for any reason, Ihc.
mortgage insirance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o

i“

'!mmrﬁ:

@ -BRIL) o o1 Page s of 4




UNOFFICIAL COPsssosss

ablain covcmga bubsttmtlally c.qun'alcnt {o the mm!gaee insurance previously in effect, at a cost substantially equivalent w the
‘cost o' Borrqwu of the morlgage ingurance prc.\'musly in effect, from an allernale mortgage insurer approved by Lender, )T
substantially equivilent maorigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum ¢qual m
um.-lwviﬂh of the yearly morigage insurance premium being puid by Borrower when the insurance covernge lapsed or ceased 1o
bre uwll’ml Lender will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve
p.a\rment‘, may no longer be required, at the option of Lender, if nortgage insurance coverage (in the amount and for the period:
thay Lnndcr lcqmru:] provided by an insurer approved by Lender again becosmes avail: ible and is obiained. Borrower shull pay
the pn;mmms rcqum.d to maintain mortgage insurance i effect, or lo provide a loss reserve, until the requirement for mortgage:
insuratice ends in accordance with- any wrillen agreement between Borrower and Lender of applicable law,

9, lns‘pecimn. Lender or its 1gt.nl may make reasonable entries upon and inspections of the Property. Lender shall ~-n“
Burrotver notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 1o Ler e,

T the event of 2 *otal lq!\mg of the Property, the proceeds shall be applied 1o the sums secured by this Security Jastrument.
whuhcr or not then die, Jwith any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fsir
market -vaitie of the Propriiy unmedmlely before the aking is equal to or greater than the amount of the sums secured by this

Securily lnatrumcm immedia‘ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sectred by
this Security tostrument shall be riduced by the amotnt of the proceeds maltiplied by the following fraction: {a) the total
amount of the, sums secured immedsa tely before the taking, divided by (b) the fabr marker value of the Propt.riy inunediately
before the taking, Any halance shali by puicd to Borrower, I the evenl of a partial taking of the Property in which the fair ‘
miarket value of the Property immediately betore the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower wd Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shti
be applied 10 the sums secured by this Secusily Tngvument whether or not the sums are then due,

If the Property is abandoned by Borrawer, o1t/ afles notice by Lender to Borrower that the condemnor offers 1o make an
.tw.ud or settle a claim for drunages, Borrower fails (0aspond 1o Lender within 30 days afler the date the notice is given.
Lender is mllhonzt.d to collect and apply the proceeds, st'its ppiion, either Lo restoration or repair of the Property or to the sus
secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, anv application of proceeds 1o principal shall not ex stend or’
postpone the due d-nlc of the monthly payments referred to in paragiaphis-l and 2 or change the amount of such payments,

11. Borrower Nol Released; Forbearance By Lender Not a Waiver: Extension of the time for paymen( or modifieation
of .lI“UIlIZH“On of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalf
nol cpurnle o relense the lability of the ongunl Borrower or Borrower's successors in interest. Lender shall not be required 1o
cammence pmcccdmgs ngainst any successor in interest or refuse to extend time for jayment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand mace &y the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising nny right or remedy <l not be o waiver of or preciude (he
exercise of any right or remedy. ‘ _ _

12, Successors und Assigns Bound; Joint and Several Li.lbility, Co-signers, The'covenants and agresments al this

_ Security Instrument shall. bind and benefil the successors and assigns of Lender und Borrower sublect 10 the provisions of
Yi;hraon\ph 17, Borrower's covenants and agreements shafl be joint and several. Any Borrower-wia eo-signs this Security
‘*hmrunwm bt dm.s not execule the Note: (a} is co-sigming Lhis Securily Instrument only (0 mortgags, srant. and convey tht

s@ arrower's interest in the Property under the tesmns of this Security Instrument; (b) is not personally oblizated to pny the sus
- Fsecured by this Seeurity Instrument; and (c) agrees that Lender and any other Barrower may agres to extend. ‘mudify. forbear or

3-v=' make any accomihodations with regasd 1o the terms of (his Security Instrument or the Note without that Borrower’s consent.

@j 13, Loan Charges, If the loan sectired by this Secnrity Instrument is subject ta a law which sets maximum loan charges,
B and that faw is Raally interpreted so that the interest or cther Joan charges collected or 1o be collected in connection with the
oy Jonn exceed the permitied limits, then: (&) any such loan charge shali be reduced by the amount necessury 10 reduce the charge
to the pecmitted limit; and (b) any sums already collected from Borrower which exceeded permiitted limits will be refunded to

"@ Borrower, Lender nny choose to make this refund by reducing the principal owed under the Note or by making « direci
paystent to Borrower. 1T a refund reduces principal, the reduction wiil be treated as a partial prepayment without any

g prepayment charge under the Note.
" 14, Notices. Any notice to Borrower provided for in this Security Instruiment shall be given by delivering, it or by muiling

-

" it by first ciuss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any nofice to Lender shall be given by first class maih i

"
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sevurity Instrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Sceurity Instrument shall be governed by feceral law and the faw of the
furisdiction in which the Property is located. En the event that any provision ar ¢lawse of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Nole which can he
aiven uffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
ta he severuble,

16. Burrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or # Bencficial lnterest in Borrower. 1T al) or any part of the Property or any interest in it
i» sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is aat a natural person) without
Lender's prioe writien consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Secueity Instroment, However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Seeurity Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of nol
less than 30 davafrom the date the notice is delivered or mailed within which Borrower wust pay all sins secoeed by this
Seewsity nstrumnent /A7 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Seedrity Instrument without further notice or demand on Borrower,

18, Boreower's J<ivlit to Reinstate. ! Borrower meets certain conditions, Borrewes shall have the right 1o have
enforeement of this Security tnutruiment discontinued at any time prior to the earlier oft (2) 5 days (or such other period as
apphivable faw may specify for deinstalement) betore sule of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entev.od judgment enforeing this Security lastrument. Those conditions sre that Borrower: (a) pays
Lender all sums which then wonld be dosvader this Security Instrument and the Note as if no acceteration had occurred: (b)
cures any defaull of any ather covenants’or agreements; (¢) pays abl expenses incurred in enforeing this Security Instrument.
including, but not limited to, reasonable atGrneys' fees: and (d) takes such action as Lender may reasonably requive to assure
that the lien of this Security fnstrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrument shadl continue unchangid.) Upon reinstatement by Borrower, his Securtty Tnstrument and the
obligations securx! hereby shall remain fully effective’ 55710 no aceeleration had oceurred, However, this right ta reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Mots-or a partial interest in the Note {together with this Security
[usteunmwent may be sold one or more times without prior soticetd Borrower, A sale may result in a change in the enlity (known
as the “Loan Servicer") that collects moathly payments due under thieivote and this Sectrity [nstrument. There also muy be one
or more changes of the Losn Servicer unrelated to a sale of the Note. 1 Miere is u change of the Loan Servicer, Borfower will be
wiven weilten notice of the change in accordance with paragraph 14 above 20 applicable law. The notice will state the name and
adkdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain wny other

information required by applicable law.

20, Hazardous Substanees. Borrower shall nol cause or permit the presente vse, disposal, storage, or releuse of any
Hazardous Suhstances on or in the Property, Borrower shall not do, nor allow anyese 2lse to do, anything affecting the
Property that is in violation of any Eaviromwental Law, The preceding two senlences shall tol apply to the presence, use, or
sotage on the Property of small quantities of Hazardous Substances that are generally recognizsiido be appropriate to normal
gesidential uses and 1o maintenance of the Property.

Boerower shall promptly give Leader written notice of any tavestigation, claim, demand, lawsea or other action by any D
vovernmental or regulatory ageney or private party involving the Property and any Hazardous Substanceon Environmental Law N
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or reguiatcry authority, thal ()
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly t .lka:':'t‘:
all necessary remedial actions in accordance with Enviromnental Law, Tw

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances h) Eg
Enviconmental Law and the following substances:  gasoline, keraseng, other flammable or toxic petroleum products, toxig.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used i »
this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction where the Property is located thut |
relate ter health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's hreach
af any covepant er apreement in this Security Tnstroment (hut uot prior to scceleration under paragraph 17
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upphcuble law pr(mdes otherwise), The notice shall specify: (1) the delault; (h) the action required fv cure the deiuull.
() 2 date, not less than 30 days from the date the natice is given lo Borrower, by which the default mus[ be usred, und‘,
(d) that tailure to cure the default on or hefare the date specified in the notice m: ty result in acceleration of the sums.
setured hy this Security Instrument, foreclosure by judicial proceeding and sale of the P:'uperty The notice shall fulthm‘;
inform’ Bormwer of the mght to reinstate after acceleration and the right 1o assert in the foreclosure pmceedmg th s
nnn-mstmca of a default ar nny other defense of Barrower to acceleration and forectostire, 1f the default is not cured. on N
or hefore !he date specified in the notice, Lender, at its option, may require inmmediate payment in full of all sums
secured by this Security Instrument. without further demand and. tnay foreclose this Security Instrument. by Judscnl, '
proceeding. Lendeér shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph’
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrument
withuitt charge to Borrower. Borrower shalt piy any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Prnpcrty

24, Riders to this-Security Instrument. If one or more riders are executed by Borrower und recorded mgu(hu with this
‘m.umy Instrument, the Govenants und agreements of each such rider shall be incorporared into and shall amend and wppium,m
the covennnts and agreemenis of this Secority Instrument as if the rider(s) were a pait of this Security Instrument.

[Check .\ppilcahlo. box{es)}

L] Aqmslablg Rate Rider L Condominium Rider’ D -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
B'dloon Rider Rate Improvement Rider .| Second Home Rider
VA Rider L] Other(s) {specify]

BY SlCuN]NG BLLOW Borrower accepts and.» e 25 to the tgrffis and eQvenants ceatgined jn this Security Instrument agd
in .any rider(s} executed by Borrower and recorded witin :

Wilhesses! .
[Sealy

Porrower

.

S ~{Senl)
Lori A, Hal f;ﬂ -Borrower

{Sen)) SR o TCHY

Borrower

Horrawer

Coot_ County ss:
! cunitemm . it Notary Public in and for said coungeapl state do hereby cenify

and Lo h -l-\*\?m

STATE OF ILLINOIS, -

trenent.

. personaily known ta me to be the same person(s) whose nisme(s)

\1bt.u ['Q'ed ta the Ioﬂ_mm‘g instrument, appeared before me this day in person, and acknowledged that -\—'\“‘{
wa?f ind delivered the said instrument as het frae and volustary act, for the uses and purposes therein set forth,

NJ. ":&uvnn under my haad and official seal, this L, T day of .\u R LA

mﬂm:tmnmmn L).pu‘:.s
: ’(.’/rfw/»'- S5 RN N PO
i ("}‘w Al GEAL e
LT WHELUM 8
TRTEOF ILIOIS 2
3 'F!h"‘w’ ‘1!"0(11 i

et

T (79 X S

AL eritary Pubfic
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Exhibit A

Legal Description

Loan# 59318588
Borrower: Halpin
Property: 4045 Forest Avenue
Western Springs IL B80558-1051

LOT &6 AYD LOT 57 (EXCEPT THE SOUTH 4 FEET THEREQF) IN BLOCK 24 IN WESTERN
SPRINGS DLSURDIVISION OF EAST HINSDALE, IN THE NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP /48-50UTH, RANGE 12 EAST OF THE 3RD PRINCIPAL MERIDAM, IN COOKR COUNTY,
ILLINCIS.

&4829004 IoE04) ELBCTRONC LASER FORME, 1110 (A0011 10540
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ORIGINAL

ADIUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 16th day of June .
1998 , wnd is incarporated into and shafl be deemed 1o amend and supplement the Mortgage.
Deed of Trastar Security NDeed (the "Security Instrument”) of the same date given by the undersigned (the
"Rorrower™) se/szure Borrower's Adjustable Rate Note (the "Note") tnBanc One Mortgage
Corporatici

{the "Lender”) of the aae dite and covering the Property deseribed in the Security Instrument and
loeated at:
4045 Forest Avenue

Western Springs, IL 6055£-1051
[Property Auddress)
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MUNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-PCRROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the Covemants and agreements made in the Seenrity
fnstewment, Borrower and Lender Turther covenant and agree asaoilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

The Note provides for an initial interest rate of 6. 3750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pay may change on the {irst day of July .1999
and on that day every | 2th month thereafter. Each date on which my interest rate could-Change is called o
"Change Date.”

(B} The Tndex

Beginning with the first Change Date, my interest rate will be bused on an Index. The "iridex™ is the
weekly average vield on United States Treasury securitivs adjusted (o a constant maturity of 1/ year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singla Family: Fannie Mae/Freddie Mace Uniform Instriment

@822V (9705)
F‘;a{[c:'I of 3
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inade available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is ealled the "Current Index. "

If the Index is na longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C¥Calculation of Changes

. Before“cach Chunge Date, the Note Holder will caleulale my new interest rate by adding

Two-and Thrre-Quarters percentage point(s)
{2:7500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the near st ong-cighth of one percentage point (0,123 %). Subject to the limils stated in Section
4Dy befow, this rounded amount wil be my new inierest rate until the next Change Date,

The Note Holder wiliiien determine the amount of the monthly payment that would be sufficient to
repuy the unpaid principal that f ain =xpected to owe at the Change Date in full on the Maturity Date af my
new inferest rate in substantinlly Zqual naymenis. The result of this calewlation will be the new amount of

my monthly payment.

(D) Limits on [nterest R ate Chany ,e.s
.~ . The inferest rate | am required tc piy-al the first Change Date will not be greater than
8,3750 % or less than 4,37 58 %. Thereafter. my  interest rate will
never be increased or decreased on any single Cheage Daie by more than two percentage points (2.0%)
{rom the rate of interest | have been paying for the preceding twelve months, My interest rate will never be
greater than 12,3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Cliapge Date, | will pay the amount of my new
monthly ps ymem beginning on the first monthly payment date afterthe Change Date until the amount of
my monthly payment changes ngain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 11 inyinterest rate and the amount
of my monthly paymunl before the effective date of any change. The notice il include information
required by lnw 1o be given me and also the title and tefephone number of a person_ who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security [nstrument js amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the' Pronenty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfsrred and
Borrower is not n natural person) without Lender's prior written consent, Lender may, a1 ils opion,
require immediale puyment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if exercise is prohibited by federal faw as of the date oi" |hi~; Security
lm!rl:111enl Lender also shall not exercise this option if: (a) Borrower causes to be sub to Lender
mformmmn required by Lender to evaluate the intended transferee as if a new loan, wgrc mde to the

@-822V (9705) Page 2 of 3 " P - m 3111 3/85
() /




U NOFFICIAL CO [P yroo searesee

transferee: and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption andd that the risk of & bhreach of any covenant or agreement in this Security fnstrument is
acceplable 1o Lendes,

To the extent permitted by applicable law, Lender may charge @ ceasonable fee as a condition 1o
Lender's consent o the Joan asswmption, Lender may also require the transleree to sign an assumption
agreementtbat is acceptable 1o Lender and that obligates the transferee to keep all the promises and
agreements sade in the Note and (o this Security Instrioment. Barrower will continue to be obligitted under
the Note and iz Szeurity Instrament uedess Lender releases Bocrower iy writing.,

I Lendersexercises the option o require immediate payment in full, Leader shall give Borrower
rotice of acceleration. " notice shall provide a period of not less than 30 days from the date the natice ix
delivered or mailed withioy which Borrower must pay all sums secured by this Security Instrument. |1
Borrower fails to pay thescsums prior (o the expiration of this period, Lender may invoke any remedies
pernsitted by this Secority Instimpentwithout further notice or demand on Borrower.

Y SIGNING BELOW, Borrover accepts and agrees to the lerms and covenanls contained in this

Adjustable Rate Kider, Mq
I, A8 N N :, (Y " (Seab)

-Burrower ‘_'::a%ert P. Halpin Morrwer
QC//Q

e e £ St} LRl L
Borrower -7 Halpin Torrower

e

e (Sl I A RSO 6.1 |

Borrower Borrwer

SRR 5.5 )} PRI = SO 511711
Borrowar -Rererower

@@-8220 9705 Pige 3 of 3 Ferm 3111 3/85
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