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CHICAGD, IL 808t

MORTGAGE

3824863

BOX 165

THIS MORTGAGE ("Security Inarement™) is givenon JUNE 11, 1998 . The mortgagor s
HENRY R. GREGORY, III
AND DENISE L. GREGORY, HUSIAND AND WIFE

("Borrower *). This Secunity instrumont is given to
CDK-USA MORTGAGE
which is organized und existing under the laws of  THE STATE OF ILLINOIS , amd whose
address in 980 NORTH MICHIGAN AVENUE-SUITE (1370
CHICAGO, ILLINOIS 60611 ender®). Borrower awes Lender the principal sum of
TWO HUNDRED TWENTY TWO THOUSAND AND 00/10¢

Dollars (14.5. 8 222,000.00 ),
This debt is evidenced by Borrower's note dated the same date sy this Security Instrument (*Note"), which providus for
monthly payments, with the full debt, it not paid earlier, due and payable on  SELY 2, 2028
This Security [nstrument secures to Lender: () the repayment of the debt evidenced by/the Note, with interest, and ) rcmwals.
extensions and modifteations of the Note; (b) the puyment of all other sums, w:th mierest, wdvanced under paragraph 7 to
protect the security of this Security Instrument: and (v} the perfurmunce of Borrower's dovenants und agreements under this
Secunty [nstrument unil the Note. For this purpose, Borrower does hereby mortyage, grant and convey to Lender the following
described property loemted in COOK Couaty. Hlinois:
LOT 2 IN VAN KEUREN SUBDIVISION OF LOTS 20 AND 31 IN THE P=SUBDIVISION
OF LOTS 1 TO 11 INCLUSIVE, IN GEORGE SCOVILLE'S SUBDIVISION OF THE EAST
49 ACRES OF THE WEST 129 ACRES OF THE SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 2364833, IN
COOK COQUNTY, ILLINOIS.

16-07-304-002 o Q[OXL“ Q%LP

Parcel 1D #:
which has the sddress of 102 SQUTH CLINTON AVENUE , OAK PARK

tHinois 60302 Tip Code ("Property Address™),

ILLINQIS-SinglaFanuly-FNMA/FHLMG UNIFORM

hutiale fp@ INSTRUMENT Form 3014 980

q.‘n‘ L] dace | Amendad B/98
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thiv Secunty Instewnsent, Lender may give Bortower w notice identitying the lion. Borrower shall satisly the lien or take one or
tmore of the acttons set Jorth above within 10 days ot the giving ol notice.

£ Huaurd or Property $surunce, Borrower shall keep the improvements now existing or hereatter erected on the
Propeety insured agmnst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
tloods or Hoohing, for which Lender reguires insurance. This insirance shall be masntnined m the smounts and for the periods
that Lender requires. The insurince earrier providing the insurance shall be choxen by Borrower subject to Lendet's spproval
which shutl not he unreasonably withheld, If Borrower tuils o nwintmn coveruge described above, Lender nmy, st Lender's

L oplion, obtuin voveruge to protect Lender's righty in the Property in accordance with paragraph 7,

All insuranwe policies und ronewals shall be acceptable to Lender and shall include s standard morgage clause, Lender
shalt huve the nght to hold the policies wnd renowals. 1T Lender requites, Borrower shall promptly give (o Lender all receipts of
piid preanums and renewal notices. In the event of loss, Boevower shall give prompt nolice to the insurance carrier and Lender.
Lender may ke proot of lose i not ewde promptly by Burrower.

Unless Lender wnd Borrower othenwvise agree in writing, msuranee proceeds shall be applied to restoration or repair of the
Property dumaged, 1f the restoration or repie is economienily feasible and Lender’s security is not essened. 1§ the restoration or
repir is not econvmoally fensible or Lendor's weurity would be lessened, the insiranece proceeds shall be upplied to the sums
secured by this Securty invtrument, whether or not then due, with any excess paid 10 Borrower. [ Bormower abandony the
Property, or does not gassrer within W duys a notice From Lender that the ixueance carrier has offersd to settle s clam, then
Lender may collect the sisuiance proceeds. Lender may we the proceeds to repair or restore the Property or 10 pay suins
sechired by this Secunity lastranvent, whether or sot then due. The 30-day period will hegin when the notice I8 given,

Unless Lender and Borrower otherwise agree in wriling, any applicstion of proceeds 1o principal shall not extend of
postpone the due date of the month!y puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1t
under parugriuph 21 the Property is aegriired by Lender, Borrowee's right to any insursnee policies and proceeds resulting feom
damage to the Property prior to the acquinion shull puss to Lender 1o the eatent of the sums secured by thix Security Instrument
unewedintely prior to the acquisition,

6. Occupuncy, Preservation, Muintenance riai) Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall oceupy, estublich, and use the Properiy as Borrower's principsl residence within xixty duys after the execution of
thin Security Instrument and shall continue to veeapy 15:-Property as Borrower's principal residence for ot least one yeae atter
the dute of aceupuney, wnbess Lender otherwise sgrees w weiting, which consent shall not be unteasonnbly withivhd, or unless
extenmating cireumstances exist which ate beyond Borrower'scontrol. Borrower shull not destroy, damage or impmr the
Peoperty. allow the Property o deteriorate, or commit waste ‘or e Property. Borrower chall be in defiult it any torfeiture
achon ar proceethng, whether civid or criminal, x hogun that in Leader's good fuith judgment could cesult in torfeiture of the
Property or otherwise materinlly impais the tien created by this Security Fateument or Lender's security interest. Borrower may
cure xuch 4 detiudtwnd reinstute, ay provided in paragraph 18, hy cuusing the nction or proceeding to be disimissed with a ruling
thit. in Lemder's good finth determination, prechdes forfeiture of the Borraved's interest in the Property or other material
impairmient of the liet crented by this Security Instrument or Lender's seenrity Saterest, Borrower shall also be in defuult if
Horeower, during the loun upplication process, gave muterially false or inaceurate infepsation or stitements W Lender {or tailed
 provide Lender with uny material intormation) in connection with the lown evidenced @y the Note, including, but not limited
to, representations converntng Borrower's oceupaney of the Property as a principul residenec I this Security Instrumont is on a
lewsehold. Borrower shall comply with all the provisions of (he lease. I Bortower wcqures. e title 1o the Property, the
leaschold and the fee title shall not merge tnless Lender agrees to the merger in writing,

7. Protectinn of Lender’s Rights in the Property, [t Borrower tuils to perform the covenunts and wgreements contained in
(s Security Instrument. or there is o legal proceeding that may significantly uffect Lender's rights 2 2 Property (such ax u
procecching in bankeuptey, probate, tor condemnation or forteituee of to enforce laws or regulutions), tiern Gander may do and
pay for whatever is nevessury to protect the value of the Property and Lender's rights in the Property. Lender's uetions may
melude paying any sums secured by a lien which hax priority over this Security Instrument, sppearing in court, pying
reasonable attormeys” fees and entering on the Property to muke repuirs. Although Lender may take setion wader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall become udditionsl debt of Borrower secured by this
Security lustrument. Unless Borruwer and Lender ngree to other terms of payment, these amounts shall bear interest from the |
date of dishursement at the Note mate snd shall be puyable, with interest, upun nolice from Lender to Barrowes requesting |
payment, |

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of muking the loan secured hy this Security }
Instrument, Butrower shali py the premiums required to maintain the mortgage insurance in offect, I, for any reuson, the
morigage nsurnce coverage required by Lender lapses or ceuses to be in etfect, Borsower shall pay the premivms reguired to
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Lender’s address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shalk be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
trisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable luw, such contlict shall nat affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or u Beneficil Interest in Borrower, If al) or any part of the Property or any interest in it
15 sold or transterred (or 1t a beneticial interest in Borrower is sold of transferred and Borrower is not & naturs) person) without
Lender's prior wntten consent, Lender may, at its option, require immedinte puyment in full of all sums secured by this
Secunty Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federnl law as of the dute
of this Security Instrument.

[F Lender exercises this option, Leader shull give Borrower notice of aeceleration. The aotice shall provide a period of not
tess than 30 daysdrom the date the notive is delivered or muiled within which Borrower must pay all sums secured by this
Secunty Instrument, 1 Borrower thils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Secusity Instrument without farther notice or demand on Borrower,

18, Borrower's ®igit to Reinstate. If Borrower meets certmin conditions, Borrower shall have the right to have
entorcement of this Security Distrument discontinued wl any time prior o the carlier oft () § days (or such other period as
upplicable law muy specify o rinstatement) bolore sale of the Property pursusnt to any power of sale contained in this
Securdty lnstrument; or (h) entry o »-judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) puys
Lender all sums which then would bedise under this Security Instrument and the Note as if no sccelerstion had oceurred; (i)
cures any detault of uny other covenaiis or agreements: (v) pays ull expenses incurred in enforcing this Secunty Instriment,
including. but not limited 1o, rensonable steimoys' fees: and (d) takes such action s Lender nny reasonsbly require to wssure
thut the ben of this Security Instrument, Letdsr's rights in the Property und Borrower's obligation to puy the sums secured by
this Security Insteument shall continue unchazge. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effectiveas it no accelertion fd oceurred, However, this right to reinstate shall
not apply in the case of secelerution under paragraph 17,

19. Sule of Note; Change of Loun Servicer. The Note or o partisl interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice 2o Borrower. A sale may result in u change in the entity (known
us the “Loun Servicer”) thut colfects monthly payments due undr e Note and this Security Instrument, There also may be one
or more changes of the Lown Servicer unrelsted to w sule of the Noie, t(2aere is n chunge of the Loan Servicer, Borrower will be
given written notice of the change in secordnnce with paragraph 14 above ead applicable law. The notice will stute the ninwe and
#ddress of the new Loun Servicer and the address o which payments showtd e made. The notice will also contain any other
informmtion requared by applicable law,

20. Hurardous Substunces, Borrower shall not cauise or permit the presence, use, disposal, storage, or relaase of any
Huzardous Substunces on or in the Property. Borrower shull not do. nor sllow aryone elve to do, unything sifecting the
Praperty that iv in violation of any Enveronmental Law. The preceding two sentence’s sh=ll not upply to the presence, use, of
storage on the Property of small quantities of Huznrdous Substances thst ure generally tecognized o be appropriste to normal
texidential uses and o mwintennnee of the Property.

Borrower shall promptly give Lender writien notice of wny investigation, cluim, demang, baeait or uther action by any
govermmental or regulutory sgency or private party involving the Property wnd any Hezardous Substipee or Environmental Luw
of which Borrower has actuil knowledge. I Borrawer leaens, or is notitied by any govermnental ov_segahnlory nuthority, that
any removal or other remedintion of any Hlnzardous Substunce atfecting the Property is necessury, Borrower shall promptly tuke
all necessury remedial actions in accordance with Environmental Law.,

As used in this puragmph 20, “Haznrdous Substances” are those substances defined ax toxic or huzardous subktances by
Environmental Law and the following substances:  gaxoline, keraxene, other Aammable or toxic petroleum products, toxic
pesticides and herbicudes, volatile solvents, materials contuining axbestos or formaldehyde, and tadivactive matertals, As wsed in
this paragruph 20, “Environmentul Low"” means federal faws und luws of the jurisdiction where the Propery is Tocuted tht
relule to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree us follows:
21, Accelerntion; Remedies, Lender shull give notice to Borrawer prioe tn ueceleration following Borrower’s breuch
of any covenant or ugreement in this Security Instrument (but not prior to ucceleration under pacugruph 17 unless
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