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SL ASSURANCE MORTGAGE COQORPORATION
OF AMERICA

20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS (01803

Loan No. 55008262

{Spuce Above This Line For Recording Data]

MORTGAGE . / 0

THIS MORTGAGE ("seeurity Instrument™) is given on - JUNE 5 . 1598 .,
The morgagor s MARLENE/ NICOSIA PRICE, AN UNMARRIED WOMAN

("Borrower").  This Security Instrument is given 1o

ASSURANCE MORTGAGE CORPORATICN OF AMERICA, A MASSACHUSETTS CORPORATION d
which is organized and cxisting under e laws of MASSACHUSETTS , dnel whose address s
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 01R43Z

{"Lender”).  Borrower owes Lender the principal sum of
FOUR HUNDRED FIFTY THOUSAND AND 00, 10Q***%*kikix
Dollars (US. § 450,000.00 ). This debt 1sevidenced by Borrower's note dated the same date as this
Sccurity Instrument  ("Nete”), which provides for monthly puyments, with the full debt, if not paid carlicr, duc and
payable on JULY 1, 2028 This Sceurity Instrument sccures to Leader: (a)
the repayment of the dcbl cvidenced by the Note, with interest, and ol renewals, extensions and modifications of the
Note; (b) the payment of alf other sums, with interest, advanced “wnder peragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sec urity Instrumest
amd the Note.  For this purpose, Borrawer does hercby morigage, grant andCoavey to Lender the fotlowing deseribed
property localed in COOK County, Illinois:
LOT 8 OF OLD SCHAUMBURG, BEING A SUBDIVISION OF FAKT OF THE EAST 1/2
OF THE SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

07140405008

PIN- ON-14 - 409.00g

which has the address of 428 JASON LANE SCHAUMBURG
jStreer) [Ciy}

tlinois 60173 {("Property  Address™);
{Zip Codej

¢
{
<
oA
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TOGETHER  WITH all the improvements now or hercafier crected on the property, and all casements,
appurtcnances, and fixtures now or hercafter a part ol the property.  All replacements and addidons shall also be
covered by this Security Instrument. Al of the forcgoing is referred 10 in this Sceurity Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the
Note.

2. Funds fzr Taxes and Insurance, Subject 10 applicable law or to a writicn waiver by Lender, Borrower shall
pay 0 Lender onginé day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes zad assessments which may auain priority over this Sccority Instrument as a licn on the Property;
(b) ycarly lcaschold paywents or ground renis on the Property, if any; (¢) ycarly hazard or property insurance
premiums; (d) yearly floo¢” insurance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower Lo eader, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums.  These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to cxceed i< maximum amount a lender for a federally refaed mortgage loan may require
for Borrower's escrow account under the/rederal Real Estate Settlement Procedures Act of 1974 as amended [rom time
i time, 12 US.C. § 2601 cl seq. ("RESFA", unless another law thal applies to the Funds sets a lesser amount. [T
s0, Lender may, at any time, collect and hoid Fends in an amount nol to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis <zurrent dita and reasonable estimates  of expenditures of future
Escrow Items or otherwise in accordance with applicabics law.,

The Funds shall be held in an institution  whose denosits are insured by a lederal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in anv/caderal Home Loan Bank. Lender shall apply the Funds
lo pay the Escrow liems. Lender may not charge Borrower faurcholding and applying the Funds, annually analyzing
the cscrow account, or verifying the Escrow liems, unless Lender ;s Borrower interest on the Funds and applicable
faw permits Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an
independent real cstate tax reporting  service used by Lender in connsction with this loan, unless applicable law
provides otherwise.  Unless an agreement is made or applicable law requires /interest 1o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower arglender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoue clarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach cebit-to the Funds was made. The
Funds arc pledged as additional sccurity for all sums sccurcd by this Security Instrureeat.

Il the Funds held by Lender cxceed the amounts permitted 1o be held by applicable law, Lender shall account lo
Borrower for the cxcess Funds in accordance with the requirements  of applicable taw, 1f the amoesi. of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender may so nolfy Bsmrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Barawer shall make
up the deficiency in no morc than twelve monthly payments, ot Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompuy refund 0 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccurcd by this Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to wmounts payable
under paragraph 2; third, to interest duc; lourth, 1o principal duc; and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines and impositons atiributable to the
Property which may atain priority over this Sccurity Insirument, and leaschold paymenis or ground rents, il any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pu): them on time directly to the person owed payment,  Borrower shall prompily {umish to Lender all notices
of amounts to be paid under this paragraph. If Borrower maokes these payments dircctly, Borrower shall prompuly
fumish 1o Lender receipls evidencing the payments.

Borrower shall promply discharge any licn which has priority over this Security Instrument unless Borrower:  (a)
agrees in writing o the payment ol the abligation sccured by the lien in a manner acceptable o Lender; (b) contests
in good fuith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operatc 1o prevent e enforcement of the lien; or () sccures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. [ Lender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Insrument, Lender may give Borrower a notice identilying
the lien. Borrower shall satisfy the lien or take onc or more of the actions st forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Nood:or Mooding, for which Lender requires insurance.  This insurance shalt be maintained in the amouats
and for the perisas that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s-approval which shall not be unrcasonably withheld. If Borrower [ails to maintain coverage
described above, wenues may, at Lender's option, obtain coverage (o protect Lender’s rights in the Property in
accordance with paragana, 7.

All insurance policics amb rencwals shall be acceptable 1o Lender and shall include # standard mortgage clausc.
Lender shall have the right “o/hold the poticics and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums. and rencwal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. “lapacr may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otienswise, agree in wriling, insurance procceds shall be applicd (o restoration or
repair of the Property damaged, if whe ‘restoration  or repair is cconomically feasible and Lender’s sceurity is not
lessened, I the restoration o repair is not ¢eouemically feasible or Lender’s sceurity would be lessened, e insurance
proceeds shall be applied to the sums secured “hy thas Sccurily Instrument, whether or not then due, with any excess
paid o Borrower, I Borrower abandons the Propirty, or does not answer within 30 days a notice from Leader that
the insuramce carrier has offered 10 sewe a claim, they Lender may colleet the insurance proceeds.  Lender may use
the proceeds 1o repair or restore the Property or 10 pay svins secured by this Security Instrument, whether or not then
duc. The 30-day period will begin when the notice is given

Unless Lender and Baorrower otherwise agree in writing, any #polication ol proceeds 1o principal shall not extend
or posipone the duc date of e monthly payments referred (0 1 paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired hy Lender, Borrower’s right (o any insurance poticies and
proceeds resulting (rom damage to the Property prior to the acquisition shall rass to Lender to the exient of the sums
secured by this Sccurily Instrument immediately prior o the acquisition.

6. Occupancy, Prescevalion, Mainicnance and Protection of the Fropuivi Borrower’s Loan  Application;
Lcascholds. Borrower shall occupy, establish, and use the Property as Borrower’s’principal residence within sixty days
after the cxccution of this Security Instrument and shatl conlinuc to occcupy the Property as Bosrower’s principal
residence for ot least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyord Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to delerioraic, “oi commit wasic on the
Property, Borrower shall be in default if any forfciwre action or proceeding, whether civil or crimiral, is begun thal
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially “Enpair the lien
created by this Security Instrument or Lender's securily interest.  Borrower may cure such a default amd reinstate, as
provided in paragraph 18, by causing the action or proceeding (o be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiure of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender’s security intercst.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccuraic information or statements to Lender {or failed lo
provide Lender with any material information) in conncetion with the loan evidenced by the Note, including, bul rot
limited to, representations  concerning Borrower's accupancy of the Property as a principal residence, I this Sccurity
Instrument is on a leaseheld, Berrower shall comply with all the provisions of the lease. I Borrower acquires fec litle
to the Property, the leaschold and the fee title shall not merge unfess Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. I Borrower lails 1o perform the covenants and agreements
contained i this Security Instrument, or there is a legal procecding that may significanidy affect Lender's rights in the
Property (such as a procceding in bankrupicy, probate, [for condemnation or (orfetiure ar w0 enlorce laws or
regulations), then Lender may do and pay for whatever is nceessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying rcasonable attacneys’ lees and cntering on the Praperty to make repairs,
Although Lender may lake action under this paragraph 7, Lender does not have to do sa.

Any amuunts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sccured by
this Sccurity Instrument.  Unless Borower and Lender agree to other werms of payment, these amounts shall bear
interest Irom the date of disbursement  the Note rale and shall be puyable, with interest, upon nolice [rom Lender
0 Borrower requesting  payment,

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by
this Security instrument, Borrower shall pay the prominms required to maintain the mortgage insurance in effect. 1f,
for any reasop, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall
pay the premiums. required (0 oblain coverage substantially cquivalent o the morigage insurance previously in effect,
at a tosl subsuntaiy cquivalent o the cost to Borrower of the mortgage insurance previously in cffect, from an
gilernate morigage fasurer approved by Lender.  1f substantially cquivalent morigage insurance coverage is not
available, Borrower siizit pay lo Lender cach month 4 sum cqual to onc-twelfth of the yearly morigage insurance
premium  being paid by Beitever when the insurance coverage lapsed or ceased w be in effect, Lender will accept,
use and rcetain these paymenls ae a loss rescrve in licu of morigage insurance,  Loss reserve payments may no longer
be required, at the option oi Leadsr, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appeoved by Lender again becomes available and is oblained,  Borrower shall pay the
premiums required 10 maintain mortgags insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance cnds in accordance with any written agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent wayimake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prine 40 an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with
any condemnation or other taking of any part of the “roperty, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid © Lender,

In the cvent of a towl taking of the Praperty, the proceeds shall be applicd 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 1o beirower. In the eveat of a partial taking of the Property
in which the luir market value of the Property immediately befurs” tie taking is cqual 1o or greaier than the amount
of the sums sccured by this Security Instrument immediately beforeddic wking, unless Borrower and Lender otherwisc
agrce in writing, the sums sccured by this Security Insirumemt shail(be veduced by the amount of the proceeds
multiplied by the loflowing fraction: (a) the total amount of the sums secuzerd-immediately before the wking, divided
by (b) the Tair market valuc of the Property immediatcly before the taking, -Apjy-balance shall be paid 0 Bormrower,
[n the cvent of a partial taking of the Property in which the Tair market value ofwe Properly immediately before the
tking is less than the amount of the sums secured immediately before the taking unicss Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaw be applied w the sums
secured by this Sceurity Instrument whether or nol the sums arc then due.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that-uie condemnor oflers
lo make an award or scitle a claim {or damages, Borrower fails to respond 10 Lender within 30 dpysafier the date the
notice is given, Lender is authorized 10 coileet and apply the proceeds, at its option, cither 10 restoradon or repair of
the Property or to the sums sceured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or posipone the due daic of the monthly poymenis referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Exicnsion of the time for payment or
modification of amortization of the sums secured by this Sccurily Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to release the lability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in injerest or refuse to extend
ume for payment or otherwise modify amortization ol the sums secured by this Sccurily Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in intercst.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shalt be joint and several.  Any Borrower who co-signs this
Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only o morlgage, grant
and convey that Borrower's intcrest in the Property under the terms of this Sccurity Insirument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o cxtend, modify, forbear or make any accommedations with regard (o the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to a law which sels maximum loan
charges, and thal law is finally inerpreted  so that the interest or other {oan charges collected or to be collected in
connection with the loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums alrcady collected (rom Borrower which
exceeded permitied  limits will be refunded 10 Borrower.  Lender may choose 1o make this refund by reducing the
principal owed wuder the Note or by making a direct payment w0 Borrower, 1fa refund reduces principal, the reduction
will be treated s partial prepayment without any prepayment charge under the Note.

14, Notices. wnynotice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by firsv clasc inail unless applicable law requires use of another method.  The notice shall be directed to
the Property Address or apy vther address Borrower designales by notice 10 Lender.  Any notice to Lender shall be
given by first class mail 10 Leidrr’s address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be decmed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Ty, Sceurity Instrument shall be governed by federal Taw and the taw of the
jurisdiction in which the Property is locaied, -In the event that any provision or clause of this Security Instrument or
the Notc conflicts with applicable law, such coaflict shall nat affect other provisions of this Sccurity Instrument or the
Note which can be given effeet without the confiizun provision, To this end the provisions of this Security Instrument
and the Note are deelared to be severabic.

16. Borrower’s Copy. Borrower shall he given oae cunformed copy of the Note and of this Sccurily Instrument,

17. Transfer of the Property or a Bencficial Intercit ‘n Borrower. If all or any part of the Property or any
interest in it is sold or transferred  (or i @ beneficial interest” tre Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior “written consent, Lenae: mav, al its option, requirc immediate payment in full
of ol sums secured by this Security Instrument.  However, this opuca _shall nou be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Barrower notice' of acceicration,  The notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mai'ed) within which Borrower must pay all
sums secured by this Security lostrument.  If Borrower fails to pay these sums miur to the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fusiter woliee or demand on Borrower,

18. Borrower’s Right 1o Reinstate.  1f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Sccurity Instrument discontinued al any time prior lo the earlier oft” (@) 5 days {or such other
period as applicable law may specily for reinstatement)  before sale of the Property pursuzal w. any power of sale
contained in this Security Instrument; or (b) entry of a judgment cnlorcing this Security Instrumznss Those conditions
arc thal Borrower: {a) pays Lender all sims which then would be due under this Securily Instrument. and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limiicd to, rcasonable attorneys’ lees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Sceurily Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Securily Instrument shali continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully
cffective as if no acceleration had occurred,  However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Salc of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold oie or more times without prior nolice to Borrower. A sale may result in a change
in the cntity (known as the "Loan Servicer”) that collects monthly payments due under the Noie and this Sceurity
[nstrument.  There also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. I there
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is a change of the Loan Servicer, Borrower will be given writter notice of the change in accordance with paragraph
14 above and applicable law. The notice will stale the name and address of the new Loan Servicer and the address
10 which payments should be made, The notice will also conlain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cawse or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone cise 1o do, anything
atfecting the Property that is in violation of any Envirommental Luw. The preceding two seniences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriste o normal residential uses and 1w maimenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuil or other action
by sny governmental or repulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law ol which Borrower has actua! knowledge. I Borrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly ke all necessary remedial actions in accordance with Environmental Law,

As used innthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Euvironmental Law and the [ollowing subslances:  gasoling, kerosene, other {lammable or toxic
petroleurn products; ioxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde,
and radioactive maicrizs,  As used in this paragraph 20, “Environmental  Law™ means lederal laws and laws of the
jurisdiction where the Frooerty is located that relate 1o health, safety or cnvironmental  protection.

NON-UNIFORM (OVeMANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acccleration; Remédizs.. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
breach of any covenant or agreement. in this Sccurity Instrument (bul not prior 10 acceleration under paragraph 17
unless applicable law provides otherwiss;, The notice shall specily: {a) the default; (b) the action required 1o cure the
default; (€} a date, not less than 30 days ficia the dale the notice is given 10 Borrower, by which the defaull must be
cured; and (d) that failure 1o cure the defmlton or before the date specified in the notice may result in acceleration
of the sums secured by this Sceurity Instrument./foreclosure by judicial proceeding and sale of the Property.  The nolice
shall further inform Borrower of the right lo meiusiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. [T the
default is not cured on or before the date specificd in Vie nutice, Lender at its option may require immediate  payment
in full of all sums sccured by this Security Instrument /wthout [urther demand and may lorcclose this Securily
instrument by judicial proceeding, Lender shall be ealitled 0 collect all cxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, ressorable attorneys’ fees and costs of tille cvidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shull pay any escordation  costs,

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument.  If one or more riders are exesd'zd by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider sha!l be incorporaled into and shall
amend and supplement the covenants and agrecmenis of this Sccurity Instrument <avifahe rider(s) were & part of this
Sccurity Instrument.  [Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider D t-+ Family Rider
D Graduated Piymem Rider D Plsnned Unit Development Rider D Biwetkly Payinent Rider

E Bulloon Rider E] Rate lmprovement Rider D Sccond Home Rider
[: Othies(s) [specily)
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BY SIGNING BELOW, Bomawer accepts wmd agrees to tie terms amd covenanls contained in this Sccurity
Instrument and in any rider(s) cxcented by Borrower and recorded  with it

A

’i Witncsses:
' {Sea)
ENE NICOSIA PRICE - Borrawer
Social Sccurity Number 347:-42-4313
{Seal)
- Borrower
Social Securily Number
Zp {Seal) (Scal)
- Borrower - Borrower
Social Security Number-— 2=, Social Security Number
AN (Scal) (Seal)
- Borrower - Bortower
Social Sccurity Number — Sacial Security Number
STATE OF ILLINOIS, COOK County ss:

[, \P‘J\L A Ml WC’I , &4 Nolary Public in and for said country and state,
do hereby certily that MARLENE NICOSIA PRICE
, personally known 10 me fo be the «aiic person(s) whose name(s)
subscribed to the torcgoing instrument, appearcd before me this day in persen, and acknowicdged that gm«\

signed and delivered the said instrument 28 P w_, frec and voluniwy-act, for the uses and purposes

therein sct forth,

Given under my hand and official seal, UIisD\Uk(!i;}' of (-%"JW\L (f'—jf} g
AT Tl
s oSOV SEAL”
§ llene S. Cohen 5 !}EZQ \C < D @
i ;»olrxry Puldlic, State of l]hnou ' W‘
l

My Commission H;‘H 8 5”1”3‘“ Notary Public

SRR ek e e Y o e Ttk EAE

This instrument was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA

(MName)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Address)
ILLINOIS -- Single Family -- Fannic Mae/Freddie Mac UNIFORM  INSTRUMENT Fort 3014 9/90 (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER [Loan Murber 55008262
(LIBOR 6 Manth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of

JUNE , 1998 , and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deecd of Trust or Sccurily Deed (the "Sccurity Instrument™)
of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustable Rate
Note (e "Nowe™ 10 ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSAVHUSETTS CORPORATICON

(the "Lenden") of the same date and covering the property described in the Sceurity Instrument and
locaied an

475 JASON LANE, SCHAUMBURG, ILLINCIS 80173
{Propeity Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORRZOWER’'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inaddition i« the covenants and agreements made in the Security
Instrument, Borrower and Lender lurther covenual) and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initial interest rae of 10.860 %, The Nole
provides for changes in the interest rate and the monthly—paymems, ay (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics

The interest rate | will pay may change on the first day of JunY .
2000 cand on that day every 6Lh month thercafter.  Each daizon which my interest
rale could change is called a "Change Date”,

(B) The Index

Beginning with the first Change Date, miy interest rale will be bused on an index. e PIndex" is
the average of interbank offered rates [or 6 month U.S. dofiar-desominated  deposits in e, Landon
market based on quotations of major banks, as published by The Wall Sweet Journal.  The maost
recent Index ligure available as of the daic 45 days before coch Change Dale is called the "Current
Ingdex",

if the Index is no longer availabic, the Note Holder will chouse o new index that is based upon
comparable information. The Note Holder will give me notice of this cheice,

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR 6 MONTH INDiX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMIENT-MODIFTED Form 3136 8192
Decuninn Systerts, fic, (99 6490361 Page 1 of 3
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest e by adding
SEVEN AND 250/1000 percentage  point(s)
{ 7.250 %) 1w the Current Index. The Note Holder will then round the result of this
addition 1o the nearcst one-cighth of anc percentage point (0.125%). Subject to the limits stated in
Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thar Tam expecied to owe at the Change Date in full on the Maturity
Date at my acw inlerest rale in substantially cqual payments. The result of this calculation will be
the new amount of my monthly payment.

(D)~ Limits on Intcrest Raie Changes
The wicrest rate 1 am required lo pay at the first Change Date will not be greater than
13:650 9% or less than 10.860 %. Thercafter, my interest ratc will

never be increaséd) or decreased on any single Change Date by more than ONE AND
500/1000
percentage point(s) (/ 1.500 %) from the rate of interest | have been paying for
the preceding 6 meaths. My imterest rate will never be greater than 17 .860 %,
or less than 10.848 %,

(BE) Elfective Datc of Changes

My new interest rate will become.zifzctive on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the s <nonthly payment date afier the Change Date unul the
amount ol my monthly payment changes :gain,

(Fy Notice of Changes

The Note Holder will deliver or mail 1o me a notiez of any changes in my interest raic and the
amount of my monthly paymeni before the cffective daw of any change, The notice will include
information required by law to be given me and also the lide and telephone number of a person who
will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Tnstrument is amended 1o reag-asrollows:

Transfor of the Property or a Beneficial Interest in Borrower, [T all or any purt of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is 201G or transierred
and Borrower is not a natral person), without Lender's prior writien consent, Lengp: may, al ils
option, require immediate payment in full of all sums sceured by this Sccurity Instuineps - However,
this option shall not be cxercised by Lender if exercise is prohibited by federal law as of (e’ date of
this Sccurity Instrument,

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument.  If Borrower [ails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without {urther notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATH RIDIR-LIBOR 6 MONTI] INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 §/92

Dosutient Systetis, UK, (0) 85-1362 Puge 2 of 3
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- BY SIGNING BELOW, Barrower accepts and agrees o the teems and covenanls contsined in pages
1 throdgh 3 of this Adjustable Rate Rider.

i {Seul) (Seal)
MARLENE NICOQSIA PRICE -Burower -Borrower
(Scul) (Send)

-Bogrower -Borrower E

A
~ (Seal) (Sesh)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTI INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Ferm 3136 8/92

Detiment Systeus, le, (203 4491382 Page 3 of' 3 q
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