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W CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVYAC, CA 92812
Loan number: 0000125081

—
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ST 5990)  MORTGAGE

THIS MORTGAGE ("Sccurity Insirument”)is given on May 22, 1988 . The mortgagor is
ANNIE  WILLIS , AN UNMARRBIZD NOMAN , AS SOLE AND SEPARATE PROPERTY

(“Borrower"). This Security Instrumcent is givett (o

NEN CENTURY MORTGAGE CORPORATION, A CALIFORNIA GCRPORATION ,
which is crganized and exisiing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 .
IRVINE, LA 82612 ‘ (“Lender”). Borrower owes Lender the principal sum of
Twenty Thousand, and No/100 ~wwem-m-ee L R b e L S L L PR P e -

----------- e ——— Doty (U.S. S 20,000.00 A
This debt is evidenced by Berrower's note dated the same dale as this Security Instrutier (“Note”), which provides for monthly
payments, with the full deby, if not paid earlicr, due and payable on June 7,7 2013 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and alt renewals, extensions and
modifications of the Note; (b) the payment of all other surns, with interest, advanced under paragreph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Scowity Instrument and e
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritd property located in

£oox County, [llincis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16-24-207-026

which has the address of 13311 SOUTH FAIRFIELD AVENUE , CHICAGO [Street, City},
iilinois 60608 IZip Code] {"Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORAM

‘ " INSTRUMENT Form 3014 8/90
owal K, 14! Amendsd 12/83
% ~6H(IL) (eso2).01
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insurcd against lpss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods that Lender
requires, The insurance carrics providing the insurance shall be chosen by Borrower subject io Lender’s approval which shall not
be wnreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. Il Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's scourity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does riot auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsacance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Sccurity Instrument; viwther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowed stherwise agree in writing, any application of proceeds to principal shall not exiend or postponce
the duc datc of the monthly payiuers rzferred 1o in paragraphs | and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, RBorrower's right to any insurance policics and proceeds resulting from damage o the
Praperty prior to the acquisition shatl passso Lender to the extent of the sums secured by this Securily [nstrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ».g Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Proerty as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall contirue to occupy. the Propenty as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwisc agrees inwriung, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorate, or commil waste on the Propery. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumest pr Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuci o nroceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's in‘etrst in the Property or other malerial impairment of
the licn created by this Security Instrument or Lender’s sceurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemets W Lender (or failed to provide Lender with
any material information) in conpection with the lpan evidenced by the Note, incluZing, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiiy Fistrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tile 1o the Property: wic leasehold and Lhe fee ttle shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenants rad ogreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights.in ¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lander may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Praperty. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrament, appearing in court, ayiag reasonable
attorneys® fecs and cntering on the Property to make repairs, Although Lender may lake action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bormower and Lender agree to othes terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon aotice from Lender to Borrower requesting payment.

8, Mortgage Insurance [f Lender requised mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lentler lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate mongage insurer appraved by Lendes, If
subsiantially equivalenl morigage instrance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mongage insurance. Loss rese .
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22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument to
Botrower, Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument, bot
only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instumeny, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemens of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box{es)]

{_] Adjustable Rase Rider {]) Condominium Rider (¥ 1-4 Family Rider

{__] Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Ride: {__] Rate Improvement Rider {1 Second Home Rides

{_] VA Rider [_J Other(s) Ispecify)

BY SIGNING BELOW, Borrowr raccepls and agrees (o the terms and covenanis contained in this Security Instrument and in
any ridee(s) execpigd by Borrower and recorded with it

[

NIE  WILLIS

{Seal)

Wie

AI\“\}!’E w;”[‘s + personally known 1o me 10 be he sime 1erson(s) whose name(s)
subscribed 1o the foregoing instrument, ap mc this day in person, and acknowiedged that

signed and delivered the said instrument as voluntary act, The uses and purposcs mw’M ?/
Given under my hand and official seal, \his % ; ﬁ [/ﬁv W@
My Commission Expires: /ﬂ 9}’ L [ e [// /

ry[‘u.bhc

, a Notary Pubfic in and for saic cranty and siate do hereby centify that

Borruwcr
STATE OF ILLINOIS, G@k County ss:
: uﬁ«xﬁwwwé

g

BFFICIAL SEAL
JOE ANN l v'\'AT"“ON
NOTRRY FU5T, €77 CF UGS
WY {Ir‘\;“w 2

iy Yl T

@ -6H(IL} ws02).00  Pagetole Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

96524493

THIS I-4 FAMILY RIDER is made this 22nd day of May 1998
and is incorporated into and shall be deemed io0 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “"Borrower") to secure Borrower's
Noteto NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1331 SOUTH FAIRFIELD AVENUE , CHICAGD, IL 60608

{Property Address)

1-4 FAMILY COVEMANIS. In addition to the covenants and agreements made in the Security I[nstrument,
Borrower and Lender further covenapt agree as follows:

A. ADDITIONAL PROPER(Y SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Sceunity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, or, or used, or intended to be used in connection with the Property,
including, but not iimited to, those for the purmoses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingeicping apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangcs < stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaZcc, curtains and curtain rods, attached mirrors, cabinets,
panelling and autached floor coverings now or hereaiter auached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
[nstrument.  All of the foregoing together with the Property discribed in the Security Instrument (or ihe leasehold
estate if the Security Instrument is on a leasehold) are referred ac<in this 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha'l nct_seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body 2;:plicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail pot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permicsion.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance agoinst rent loss s 3”dition tc the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardiess of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Remts, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/%0
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E EXHIBIT “A”

% File No.: 35901 |

- )

y 94524493

& ,.z:f Lot 56 m Miller's subdivision of fots 1 t0 5 inclusive and Jot 7 in block 4, lots | to 6 inclusive and 11 10 14 inclusive in
2 = hlock 3 and lats 3, 4 and 3 i block 5 in Cook and Anderson’s subdivision of the west 1/2 of the northeast 1/4 of section
' 24, wwnship 39 north, range 13, east of the third principal meridian, in Cook County, lilinois

(- 24 — o7 =026 ~ (000




