"UNOEEICIAL Capais
UNOFFICIAL CO¥uze s

~06~19 13:34:11
Cook County Recorder ir.50

Racord and Retura to:

PREFWD MORTGAGE ASSOCINIRS, LTD
3030 FINLEY ROAD, SUITE 104
Dewnera Grova, IL 60515

nowners Grovr, IL, 60515
b

' O
8 TCL 200 02 MORTGAGE

THIS MORTGAGE ("Security Instraziunt™-ix givea an June 3, 1998 . The mertgager is
ROBERT CLAY BAUGHMAN, A BACHBEIOR i

("Borrawer*). This Security Instrument is given to PREFTKRED MORTGAGE ASSOCTATES, LTD

which is orgmma!mazistmg under the laws of  TRE STATE ¢ TLLINQIS » ard whose
add:ess is 3030 FINLEY ROAD, SUITE 104, p3
Downers Grove, Illinois £061S (%2 zader*), Borrower owas Lander the priscipal sum of
Hinety Two 'I‘hnuaa.nd Six’ Hundred and No/l00 1 T
Ditlass (U.S. § 92,600.00 ).

This debt is evidenced by Borrowsr’s aote dated the saze date as this Security Instiamans ("Nots*), which provides for. monthly
pnymmt.\ with the full debt, if not peid earlier, due and payabls oo July L, 2028 'Ihu.Sawmy
lostrumeat secures to Lender: (a) the repayment of tha debt evidenced by the Note, with irleret, and all recewals, thmsiuns ind
medifications of tse Note; (b} the payment of all other sums, with interest, advanced uader puagrapk 7 to protect the security of
this Sccurity [nstrument; wid {c) the performance of Barrower’s covenants sx! agreements under f'as Scurity Instrumens and the
Nota, For this purpose, Barrower does hiereby mortgage, grant and oonvey to Letder the foliowing dessrhed property locuted in

Cook Couaty,.[tlinais:
;‘!' " 3
" 2 ¥ ' ‘..
Pascal ID #;  14-17-128-017 _
which has the sddress of 4432 NORTH RACINE, UNIT #3, CHICAGO [Sape, Cityl
m;m;, 60640 {Zip Cods] (“Property Addross*); v

ILLINOIS - Single Family - FNMAIHII.MC UNTFORM
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5‘;’ TOGETHER WITH i the improvemaots now or hereaftsr erected o the property, sod all easements, sppustenances, aad
vy fixhures now or hereafter a part of the property. All replacemants and additions shall also be coverad by this Security Instrumeat.
¢ All of the foregomg is roferred to ia this Security Instrumnent ss the *Property.*

p BORROWER COVENANTS that Barrowee is lawfully seisal of the astatn bemshy conveyed and has the right to xnoxtgage,
[} prant and coavey the Propurty and thet the Property is unsocumbersd, axcept for sooumbrunces of record. Botrower warraots and
ig  will defend geverully the titls to the Property sgainat all cleims snd demunds, subject to any encusgbrances of revord.

THIS SBCURITY INSTRUMENT combines unifarm covemmnts for patioml use and non-unmiform covenants with limited
%{ varistions by jurixdiction to constitite s uniform security instnugent coveriag raal property,

3 UNIFORM COVENANTS. Borrower and Lendar covenant s agres as follows:

i 1. Payment of Privcipul and Intereet; Prepayment and Late Charges.  Borrower shall promgaly py wheg due ths
principal of «nd intarset on the debe ovidenced hy the Note and any prepayment and lats charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to spplicsble law or to & written waiver by Lender, Borrower shull pay to
Lender ou the dav givrhly payments are due under the Note, uatil the Nots is paid in full, s aun ("Funds®) far: (s) yoarly tuses
aod axseasments witich may sttain peionity aver this Security Instrucwet a3 & lisn on the Property; (b) yrarly leasehold paymeots
or ground rents on tae Zroperty, if any; (o) yesrly hezard or property insurance preroiuns; () ysudy flood instieance premiums, if
any; (¢} yeusly mertgago ‘airnce premivms, if soy; and {f) any eums payshie by Borrower 10 Londer, in accordance with the
provisions of paragrapli 5; i lisu of the peyinent of mertgage ineumnce premivms. These itemns arv callad "Hacrow Jems.”
Leader may, st any titoe, cotla? axd bold Funds in s smount oot & exceed the maxisoum amount a legder for 2 faderally rolatad
mortgage loan may require for For owsr's recrow accounl 1nder the fuleral Real Batate Setilogent Procedure Aot of 1974 ay
umnoaded from time to time, 12 U.5.C. Saction 2601 of seq. ("RESPA"), unless snother Jaw that appliss to the Funds sats a lesser
amcurt, If so, Lender may, ot any tine. cadect apd hold Fuods in sz amount not to excend the losser amount, Lender may
estimity the wroount of Fuads due on the Lasis =5 curredt data snd ressopable setimates of expenditives of future Bserow Jtems or
otherwise in accordance with applicsble law.

The Funda shajl be held in an matinstion wha s csbosits ere insired by a federal agency, instruzmontality, or ectity (ichadiog
Lender, if Lender is such an institition) or in any “edard Home Loan Baok. Lacder shall apply the Punds 1o pay e Bscrow
fteroa, Lander may aot charge Borrower for holding sxi ipplying the Funads, ammally ahalyzing the secrow scoount, or verifying
i Escrow llems, unless Lender pays Borrower intervet on “ae Mty stad applicsble law pormits Lender to makn such » charge.
However, Lender may requirn Borrower to pay & oge-time <3y for an indepeadent rmad enate tax reporting secvice used by
Lender in connection with this loan, unless spplicable law provide otherwise, Ugleas au agreement is made or applicable law
recuires iofocvet to be paid, Lasder shall mt be required to pay Bo-iovar any interent or samings on the Funds. Borrower and
Lewder may agree in writing, however, that interest shall b puid an the J47ds, Lenxder shall give to Botrower, without charge, s
armmia] accounting of the Funds, showing credits and debits 1o the Funds ard *he purpose for which each dabit to the Funds was
made. The Puds are pledged as additional security for all sums securad by this §.owity instoument.

If the Funds beid by Landee axcred the amourss permitted to be held by appieabl, tsw, Lander shall account to Botrower for
the excoss Funds in accordance with the requirements of applicabls law. If the amours of the Funds held try Landar af aay time is
oot sufficient to puy the Escrow Herus when dus, Lander may so potify Borrower in wririag ‘and, in such case Borrower shall pay
to Leder the amaurtt gecessary to maks up the deficiancy. Borrower shall make up @p deficiency in no more than twelve
oanthly peyments, at Landes’s sole discration,

Upon peyment in full of ali suray secured by this Security fnstrumest, Leodor shall promptly <ehud fo Borruwer any Funds
held by Laodey, If, uoder parngmph 21, Looder shall aceuire of sell the Property, Lender, priar fa o+ ucquisition ar sale of the
Property, ahal} apply any Funds beld by Lander at the titoe of wequisition or sals as a credit aguinit “or sums securad by this
Sectrrity Instranvent.

3. Application of Fagments. Unless applicable law provides otherwise, all payroents received by Land e inder pargraphs
1 wrd 2 shell be applind: first, to any propayment charges due under the Nots; second, to amounts payahle under paragraph 2;
third, to interest due; founth, to principe] dus; and last, to any late checges dus undoer the Note.

4. Chargey; Liens. Barrower shall pay all taxes, assessments, charges, fines aod impositions atiributable to the Property
which mey afiain priority over this Security Instoument, aad lesschold paymacts or ground rents, if auy. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not puid in that mangar, Borrowor shall pay them on tims directly to the
person owed payment. Borrowsr shall promptly furnish o Lendsr ali notices of amaounts to bm paid under this parsgraph. If
Borower makes theee psymonta diractly, Borrowor shal} promptly furnish 1o Loaoder receipts evidencing the payments,

Borrawer shall promptly discharge any oo which has priority over this Security lostriment uniess Borrower: () agrees in
writing to the paymert of the obligatian secured Dy the lien in & manner acceptable to Leader: (b) confests in good faith the lien
by, or defods against snforcamcat of the lisn in, logal procesdings which in the Lewmder’s opinian operate i proveot the
enforcement of the limn; o (c) socures from the holder of the liss an agreement salisfactory to Lender subordinating the lien to
this Secusity Instrugaeet. If Landor determines that agy part of the Property is subject to a lian which may sftain priority aver this
Security Tostromext, Landet may give Borrownr & notice identifying the limn. Borrowor shall satisfy the Lien or Jaks ooe or more
of the ctions set forth shove within 10 days of the giving of notice, o
A ARIL) peon Am3os Form 3014 9/90
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S. Hazard or Property Insurance. Borrawor shall keep the improvoments now existing or hereafter erected an the Propecty
inrured against loss by fire, hazards inchided within the term "extended coverage® axdd anmy ather Larards, including floods or
flooding, for which Lander requires insursace, This insurance shall be maintained in the amounts aod for the pericds that Lender
requires. The insurance carricr providing the insurance shall be chogen by Borrower subject (o Leader's approval which shall not
be upreasonably withheld, If Borrower fails to maintain coverage descsibed above, Lander may, at Lender's option, oblain
caversge to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and repswals sball bo ecceptablo to Lander and shall include & stasdand mostgage clause. Leoder shall
have the right to bold the policies and resswals, If Lender roquires, Borrewer shull promptly give to Lender all cocvipts of peid
premiusns and renawal potices, la the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make praof of fnss if act ruade progptly by Borrower,

Unless Looder and Borrower otherwise agrue in writing, insurance proceds shall be applisd to rustosution or repair of the
Property daroaged, if the restoration or repair is economically feasible and Lender's security is oot jessensd. [f the restaration or
repair is oot economicelly feasible or Lender’s security woukd be [essened, the insurance processls shall be applisd (o the sums
secured by this Security Instrument, whether or aot then due, with any excess paid to Borrowor, If Borrower sbaodons the
Property, or does rai answer wilhin 30 days & nolice from Lender thar ths insurance carrier has offered to settle a claim, then
Lender may collect Uie ‘amurance proceeds. Lender raay use Ihe proceds to repair or restore the Property or to pay suns. secised
by this Security Instrurrint. whether or not than due. The 30y periad will begin when the notice is givan.

Ualess Lender and Boriuv or otherwise agree in writing, apy application of proceeds to principal shall not extend or postpone
tha due date of the monthly ey s raferved to in peragraphs 1 acd 2 or changs the amouat of the payments, If uader parsgragh
21 the Property is woyquired Uy Lunder, Borrawer's right tw any insumacs policios and proceeds resulting from damage io tho
Propeuty prior to the acquisition shull pacs te Lasder o the oxteat of the sums sacorad by this Security Instrument immadistely
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Losa Application; Leaschalds.
Borrower sball occepy, establish, sad use the Brpty as Borrower’s principal residocce withio sixty days afler the execution of
this Sacurity Instrument and ‘shall coptious to ocvye-the Property as Borrower’s principal resideacs for at laast aoe ysar ulter the
dte of occupaosy, unless Lender ollerwise agrecs ip writing, which ccoseat shall uot be unreasonably withheld, or, ualess
extenualing circumstances exist which are beyond Borrover's control. Borrower sball pot destroy, damage or impair the Property,
sllow the Proporty to deteriorste, or coramit wasts oa ¢ Propesty, Borrower shull be in defauit if aay forfaiture action or
procescing, whether civil or crimlial, Is begun that in Lender’s good faith judgment could result ia forfeifure of the Property or
otherwise mategially inpals the lien created by this Security lasiniawnt or Lender’s secusity ioterest. Borrower may curs such &
defuwlt and reinstats, as provided in paragreph 18, by causing the r<tia or proceeding to be dismissed with ruling tha, 1o
Leader's good feith determination, preciudes forfeiture of the Borrowes's ipacest in the Property or otber malerial impuirment of
the lien creatad by this Security Instrument or Laodsr's security intarest. Porrower shull also be in default if Borrowes, during the
loan application process, gave muterially falss or inuccurats informatian of stat men:s to Leoder (or failed to provide Lendsr witk
agy materiel informulion) in copnection with the loan evidenced by the Note, juekuling, but oot limited to, representations
cancerning Borrower's occupancy of the Property as s priocipal msidence. If this Secuiuty Lostrumeas is an a leasehold, Borrower
shall coply with all the provisions of the lease. If Borrower acquiras fee title to the Fror -ty the Jessehold and the fee title shall
not merge unless Landar agrees to the merger in wriling.

7. Protection of Lender’s Righls ia the Property. If Borrower fails to perform the covcasnls <od agreements copained in
this Security Instrument, or thers is a logal proceeding that may significantly affect Lender's rizhts in the Property (such as a
procecding in bugkmiptey, probute, for condemnation ot forfeitire ar to eaforce laws or rogulations), than Toader aiay do and pay
for whatever i necessary to protect the value of the Property and Leader's rights ia the Property. Leud:r's actions tasy iocluds
paying any sams secured by @ lien which has priority over this Security lustrument, appeasiog in coutt.paying reisonsbls
sttormeys’ fees and, entering on the Property to maks rapairs. Although Lender may taks action under this pesagraphy % Lender
does not hava ta da sa, . ‘

Any amousts disbursed by Lander under this parsgruph 7 shall becore sdditiona] debt of Barrower secured by this Security
Iostrument. Unless Borrower and Lender agrov to other terms of paymedt, these amounts shall bear inferest &m? lho,.ﬁthm of
disburserpent at the Note rate and shall be puyable, with intsrest, upon notice from Leuwder to Borrower requesting paymea!,

8. Mortguge Insurance  If Lender required mortgage insursace 25 a copdition of making the loan securad by this Security
Instument, Borrowss shall pay the premivms required to waintain the mertgage jnsurance in affact. Iffor soy. yesson, the
mostgage insurance coversge roquised by Leader lapass or ceases lo be ia effect, Borrowar sball pay the premiums required to
oblaits coverage substantially oquivalent to the mongags lasursce previously in offect, at a cost subsazhially equivalent:to lbe
cost to Barrower of the wmortyags insurance previcusly in effect, from ap alteroate mortguge iosurer approved by Lepdes. If
substantially equivelent mortgage insurance covorage is not available, Borrower shall pay io Lender sach manth o'sumiequal &
spe-twaliih of the yeasly mortgage insurance premuum beiog peid by Borrower when tbemmm wven_ga}:pled o oéud to
be ix effect. Lander will accept, e and retain theso paymeats &s & loss peserve ia liew of morigage Tusirapco.* Loss reserve

PR humiﬁgfgké_
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payments may no langer bo required, af the optian of Lender, if mortgage inturance coverage (in the amount and for the period
thar Lendar requires) provided by an insurer spproved by Linder again becomes availsble and s obtained. Boprowwr shall pay the
precoiums rocuired to maintain mortgage inmirmoacs in effect, or to provide a loss reserve, until the requiremmot for mortgags
insurance ends in accordiace with any written agreement butween Borrower and Lender or applicable law.

9. Ingpection. Lender or its agens may make reasonsble esiries vpom and inspections of the Property, Leader chall give
Borrower potice at the time of or prior t an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or comsaquedtial, in connaction with any
copdeemmmtion or other taking of any part of the Propenty, or for conveyancs in lisu of coodemastion, are hereby aasigned sod
shall be paid to Lender.

In tho cvent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumegt,
Whether or oot then due, with any exceds paid to Borrower. In the event of » partial iaking of the Property in which the fair market
valuo of the Property inunediately beforo the taking is equal to or greeter than the amount of the sums secured by this Security
Instnment immedistaly before the taking, unless Borrower and Lander otherwize agres in writing, the sums secured by this
Secuzity Instruract - hull be reduced by the amount of the proceeds meMiplisd by the following fraction: (a) the total amoumt of
the sums secured jzapwdiately before the tking, divided by (b) the fair markst valus of the Property immedialely before the
taking. Any balince 57" hs paid to Borrower, In the event of a partial taking of the Propaety in which the fir merket valus of the
Propecty amoedissely *ifo.e the taking is lsss then the amount of the sums secured immmadistoly before the taking, wnless
Borrower and Lander otheriviys a¢res in writing o unless spplicabls law ctherwise provides, the proceads chall be applied to the
sums secared by this Security ins',omoe whether ar tot the sums am then dus.

If the Property is sbandaned 17 Borrower, ot if, afior notics by Lender tn Borrower that the condemnor offors to make
awasd or settls u claim for demagss, Farraver fails to respond to Lender within 30 days aftar the dute the notice is given, Loodar
is authewizend to collect and apply the prosesds. a1 its aption, either to restorstion or repair of the Proporty or to the sums secured
by \kis Security Instrument, whether or not thm dis.

Unless Lender and Barrowsr otherwise agrsr 1 writing, agy applicalion of procesds to principal shall not extend or postpone
the due dute of the manthly payrosnts referred to it rangrrphs 1 and 2 or change the amount of such payments,

11, Borrewer Not Released; Forbearance By Lo 2o Not 2 Waiver.  Extension of the timne for payment or madification
of aportization of the sums secired by this Security oo geenied by Leeder to sy successor in interest of Borrowsr shall
not aparte to releuse the Hability of the original Barrewar or Barrower's successars in interwet. Leader ahall oot be requird o
commence proceedings against any successor in interest or rafixe + axtend time for peymens or stherwise madify smortization of
the sums secured by this Security Insteumeat by reason of any de(ws7d made by the original Barrower or Barrowec's sucoesson
in inferest. Any forbearance by Leader in exarcising any right or e, +’wll oot be & Waiver of ot preclude the exercise of agy
right or remedy.

12. Successors and Asxigns Bonnd; Joing and Severn! Lishility; Cosigryis: The ocovenants and agreements of this
Security [nstrument shall bind and bepefit the successors and assigns of Lecdac 7od Borrower, rubject to the provisions of
panagruph 17, Borrower’s covenants and agreements ghall be jont and seversi. iy Borrowsr who co-signs this Security
Instrument but doss not exacute the Note: (a) is co-signing this Serity Instrument ondy to marigage, grant and convey that
Borrower’s interest in the Proparty urder the terms of this Security Fwirument; (b) it 00! personally obligted to puy the sums
secured by this Sectirity Instrument; and (c) agress that Lapder and any other Korrower may i gree to extend, madify, forber or
make any sccommadations with regard to the tarma of this Sacunity Instrumeant or the Note without chat Borrawer’s cansent,

13, Lasn Charges.  If the loan secured by this Security Instrument is subject b & law whict: s’ muxizyun losn charges,
and that law is finally imtarpreted so that the mtarest or other loan charges collected or 10 bo collectex ‘4 ~omnection with the loan
axceed the permitted limits, than: (a) any much loan charge shall be reduced by the aacunt necessary to (adurs the chargs to the
permitted limit; and (b) any sums already collacted from Borrowar which exoceded permitted Limits will bu refuided to Borrower.
Leader may choose to make this refund by reducing the principa] owed under the Nots or by making a direct payment to
Borrower. If a refund reduces principal, the redustion will b troated as 2 partial prepuyment without any prepeyment charge
inder the Note.

14, Notices,  Any notice to Borrowsr provided for in this Security lnstrument zhall be given by delivering it or by mailing it
by first class mail unless applicabls law requires wis of anothor method, The notice shall be directed 1o the Property Address or
any other address Barrower dasignates by notice to Leadey. Any nolice to Lender shall be given by first class mail to Lender’s
address stated heyein or any other address Lander decignaies by notice to Borrowor. Any notice provided for in this Secusity
Instrument shall be deeyned 1o hvo beem giveq 1o Barrowsr or Lender whea givon sa provided m this paregraph.

18, Governing Law; Severability. This Security Instrument shall be govemnad by foderl law apd the law of the
jurisdietion in which tha Property in lneated. In the svert that any provision or clase of this Security Instrumeot or the Nots
confliets with applicabls law, such conflict sball not affect other provisions of this Security Instrumeot ar the Note which can be
given effect without the copflicting provision. To this eod the provisions of this Security Instrumont and the Note are declared to

bo severable. /M
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nots and of this Security Insteument.

.- 17. Trumfer of the Property or a Baneficial Interest in Borrower.  If all or azy part of the Property or any intarest in it is
m]dormfuru:l(nrlfghuﬁullmtuﬁmﬁﬂmnlcldormfcndlndﬂomwunulmww:.lhout
Londer'spnorwnmt:cmanl Lendor may, st its optian, require immediste payment in full of all sums secured by this Security
ustrumeat. Hnm.ﬁmqtmnshlllndhumudbylmdulfoxnmuenpmh‘bmdbyfndonlhwuofthedabqfﬂm
Smmt}[namau.

If Lépder exercises this option, LenieuhallpveBanernoﬁeeuhmﬂmuon The notice shall provide s period of,
thnmdnysfmqthndmthnnuhuud-hvmdamﬂdm&mw&cbhﬁmmtmlﬂmmwm
Instrumibet, 1f Borrower [aZls to.pay these sums’ prinr to the expiration of this pericd, I.mdernnyinvdm-nyrmdwpérmud
by this Sacurity Instrument without fusther notics or demand on Borsower.

13. Borruwar’s Right to Reinstate,. If Borrower meets cerhain conditions, Borrower shall bave the right to have
mfmumuoftthmtymmmtdmm:dnmxmmrto&euﬂmnf () § days {or sch other périod.as
apphublehwmlynpamfyforwm@m}‘hﬁnukofﬂnl’rmpnmmmypaw«ofulemﬂmthuSenmty
Wa@)rAwanMMdththm Thosa conditions are that Boerowor: (s) pays Leader all
mMMu'Mbmmmmwthmufmmdmum (b)mmany
dnfmmnfmyothu.o'..ﬂmnrqmmu (c) pays' all-axpecses mourred in onforcing this Security Instrument, inchuding, but
oot limited ts, remsonabls Yieys® foce; and '{d) takes suchi action as Iandumymuublymunmumthnthehmoﬁhu
Security Instrument, Load=s’ nwhhmmmr'lﬁhmtowmmmbymsm
WMWM'»’) Upm.mmwlmdibyhﬂnw,thu&eumy!nnmmulmdthoobhphms
herevy tmﬁlﬂyaﬂ'aehwﬂxfnalmllwmh-foeeuﬂd Howevar, this n;hwmnsb-uwupplynthomof

actelerikion W” -
19./Sale of Chuueo(lonwrar The Note or o partial inlerest m the Notz (:ogdhervnﬂ:&uSacnmy
W)myhmummmmwwrhnuwmmwr Anlomyrauhmnnhnnpmthmtk{kmm
af the “Loan Sesvicer®) thkcollec Ilmw&kwhﬂmdtwwhmfhmdnmy}xnor
marochnguoflln].a-n&mm bf u\-oﬂhNotq If there it & change of the Loan Secvicer, Bo “wﬂlhn
glmwuﬂmmd#chmgwmmmptﬁ,nﬁﬂlbowmltypﬁuhhhw mmmmupm
ddmaofthamlmSmimrwdﬂnaddnsmnwhpMMhm T‘hbmﬁenwﬂlakoumnqudh
mﬁrmﬁmnqmydbyq:?hmbhgnv
20, R wer "Rl not caiise or rarmit the proscace, use, dispoaal, storege, or release of any
Hnmdau&ib&mumnrmlhrmw Borrowarlhllnudf 20r allow anyons elie ta do, -nythmgnﬁuungw
thntuﬁmlﬁimofmyjmmmdhw Ihprmqﬂngwowluch-nmnpplylethopm uu.nmmgeantho
PMOf Auankiti ofﬂnndmsmmmﬂmmubﬁ.npudmbwmmmdmdgdm
mdtommnrmmaof ¥
Borm:hllpmq:{l gvew.uwmdmymvmgmm.mu.dmnd hwmuntdhsrmhyuy
ES ornguhtngrggmy privaie party involving the Property sod snwv Pazardous Substance or Eui )
of wh Bnm hulctull e. if Borrowar laarns, or is notified by aay gove nmental or ropulstary suthority . (hat fuy
m&uﬂﬂ&uﬂﬂm&m“wwn.mlﬂm&m

fillnquumgnph% {Hlmduu&m mdmambmdaﬁmdu oKic or hasardons substances by
Envmdnl Law wawm| » Knroswoe, other flanmaable or toxic eiroleum products, toXic
peaticides exfl hecbicides, volarile sgjverts, materials asbostas ot formaldebyde, and radizarva matarials. Agused in
th:spumphtm *BiVirqumantal Law* mwfd-:ﬂhmand‘hmufthapmdumwha&hv’yuhaudt&tm
uhuﬁnﬁyurmumdm
"NON-UNIFORM COVE§ANT! Bomw:mlluﬂqvf\mharcnvm:ndmuufnuom
21 Awlerﬂn' Remedies Mmmhhﬁmmmﬂmfwﬁmmrow’smhqt
i Security Tastramiént (bot not prior fo accelerstion under paregraph 173
appticalit ‘law g:nghsuﬁhunnue The notice shall specify: (a).the defaslt; (b) the action required o cure the defihlt;
a 2 "30days fromjthe dte &lmirmhmnum.bywm&emmﬂuwmd d (d)
iﬁlfdmlomthedebuhunurbalm i nﬁamwmlhmuhdononhem sécury

g ‘ i aid foreclogure, nmmsmmunno&wmm
date specified i themﬁuhnderuhomm ."'requhimmdllumnenlnmnulanm this
“Toafy y:for %Sﬁurﬂlnmbymm

Foria 308¢° 970
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22, Release. Upon payrosax of all sums secured by this Security lastrument, Lioder sl eenso i Scurky It

, without chacge to Borrower. Borrower shall pay any recordation costs.
1“‘ 23, Waiver of Homestead. Borrowear waives all right of homestead exauption ic the Praperty.

' 24. Riders lo this Security Instrument. If one or more riders are axecutad by Barrower and recorded together with this
‘ Secuzity Inatrument, the covecants and sgreements of vach such rider shall be incorparated into and shall amend sad supplement

il Tl {-":«._‘«@!ﬂ'
T o A x
-

o the covenants and agreemenis of this Security Instrurnant as if the ridet(s) wore & part of this Security lnstrument.

(Chinck applicable box(es))

Adjustable Rate Rider (%] Condominium Rider ] 14 Family Rider

g Graduatr s Deyment Rider [ Plagaed Unit Developmens Ridor Biweekly Puysmeat Rides
Balloog Rioe: {__] Rats Ympravemant Rider Second Home Rider

1 [ VA Rider (- Ocher(s) (specify]

{ .

&

BY SIGNING BELOW, Borrower acspls and agroes Lo tho terms and covenunts contained in this Security Wﬂ and in
any rider(s) axscuted by Borrowes and rier.d-4 with it.

Wi :
- %7/‘ Wm—(w
\aoarm CLAY BADGHMON ~Borrower

-

T e T T . wEy
A 8 e s R Al e R
OO 1R T AL et TR :

3 (Seal)
-Botrawsy
(Seal) / (Seal)
‘ -Borrawet ~Borrowar
3 STATE OF ILLINOIS, (bt Comrjs:

1, @M MMW , u Notary Pxblic in aod for 583 o2ty and state do Bereby cortify that

W d{ &’M Lﬁ— pa:som].ly koowa to me 1o be the & @) ersan(s) whose name(s)

mbscribed to the fmgomg instrument] sppasrad before me this dny in porson, and acknowledged that 1
signed and delivered the said instomment & s s fros and volutury act, for the uses and purposes Lae'a:nsat,fonh.

PO )
s 4 RESEREL b IS

NN
Al %

Lars T

T T T T e ey e e P T e T T T oy
~ - g . S SO A O N P
o E o .

Given under 1y bhand and official seal, this 2 2. dayof " G ra
My Commission Expires: | {214 [’)4)() \ Vit 9

1 1 Notary Public

k&

&

"QFFICIAL SEAL’

. MAURA E. SHEA

B ARY PUBLIC, STATE OF ILLINOIS

i '8 Wrowwoh EXPIRES "/ 24/200)

.

i 2

£

‘ A SR{IL) em) Mrdds Porm 3014 9790
o

P
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; Legal Deseription Rider
t "Ihis Rider is a part of the Wortgage to which it is attached"

Borrowars:  ROBERT CLAY RAUGHMAN

[Proparty Address: 4412 NORTH RACINE, UNIT #3
B CHICAGO, IL 60640

KRR e L5 Le 9

‘_

e
-4
[
fe

——r

Pncx:. 1: UNITS 4412-3 PU-6 IN THE TWIN ELNS CONDOMINIUN AS nzr.xm'gnn oN
" A SURVEY OF THE POLLOWING DESCRIERD REAL RSTATE: LOT 10 (EXCEPT THE NORTH
7 FB%{ THEREOF) AND THR NORTR 7 BBT OF LOT 11 IN THE SUBDIVISION OF THE
hmr -19% FEET OF THE SOUTH QUARTER OF THE RAST HALF OF THE NORTHWRST
¢ QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
.~ PRINCIPAL APRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS mmm To
“Tuf DECLARATION OF CONDONINIUK RECORDED A6 DOCUMENT 97200106, TOGE
wum AN UNDIVIOB’ PRERCENTAGE mu‘hsm INK THE COMMON RLEMENTS, IN uoox
: com ILLINOIS.
rncm. 2: THE EXCLUSIiVE RIGHT TO usz STORAGE LOCKER 4412-53, A LIMITED
COMMON ELEMENT AS DBLTXZATER AND DEFINED ON THE SURVEY ATTACHED TO'THE

5 DIE‘S.BMTION AFORRSAID Ri'mh?!n A DOCUHEN'I‘ 97200106, IN COOK COUNTY.
NOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3RD dey of JUNE ,1998 ’
end it incorporated into and shall be deermed to amead und supplement the Mortgage, Deed of Tmst or Secunly
zaed (the "Security Instrument"} of the same date given by the undersigned (ths *Barzzwer®) to secure Bamower’s

otp tn

PREFERRED MORYTGAGE ASSOCIATES, LTD
(the "Lexxlar®)
of the same date aod covering the Property dascribed i the Security Instnuneat and loc2ted at:

4412 NORTE RACINE, UNIT #3
CHICAGO, ILLINOIS E£0640

{Propeny Address]
‘The Property ackd’s a unit u:, togethor with an tndivided interest in the common =i:pents of, & cosdeminium

project koown as:
TWIN BiM5
’ {Name of Condotnlnium Projest]
{tbe *Condominium Projsct”) If tha owness association or other eatity which acts ¢ the Condnqﬁnimnl"rojqpt
{the "Ownars Association”) lokis tit's. 1o property for the bapefit or use of ils worsbers or sharsholdars, the
Property also includes Borrower's intervst iu the Owners Associstion and the usts, proceeds and beneﬁts of

.Borrower’s intersst.

CONDOMINIUM COVENANTS. It »Mdidon to ths covepants aml agreeyjents made iy the Seclmty
Instrurnant, Borrower and Lander further covedint and agree as follows:

A. Condominium Obligations. Horrower shall | perform all of Borrowe:'s obligations usder the
Condominiun Project’s Constituent Documants. The “Copstituant Docurnents” ure the: {i) Declaration or any other
document whichs creates the Condominium Project; (if) Uy-luws; (ili) code of regulativios; aud (iv) other oquivalgnt
documents. Borrower shall promptly pay, when due, all duis ol assesamaats imposcd pursuaat ta the Conshlusm
'Documents.

* B.Hazard Insurance,  So jong as the Owners Associstio maiptaing, witk & geperally accpled imsuracce
cartier, a "master” or “blunket" policy on the Copdaminium ‘Prujec which is sati: sctory to Lender and which
provides insumnce coverags in the amoupts, for the periads, and againsiibs hazards ‘ender requires, mc!udmg ﬁre
and hazwds incjuded within the term “extended covernge,® thea:

(D) Lenslar wajves the provision in Uniform Covesaat 2 for the piootl’ payment lo Lender of the

_yearly pramium instuliments for hazard insurance on ths Property; and

(if) Borrower’s obligation under Uniform Covenant § to maintain haze ., ipivaace coverage on the
Property is deamed satisfivd to the uxtent that the required coverage is pravided by the Owuers A<sociation policy.

Borrower shall give Lagder prompt notice of any lipee in required bazard jnsurancs caver.ge.

In the event of a distribution of hazasd insurapce proceeds in lieu of restoration ¢ repair fol'aving s loss to the
Froperty, whether to the unit or to common clunonls, any proceeds payable to Borrowr kre b assigned and
shall bs paid to Lender for application to the sums secured by the Security Instruinazt, with any cxcess paid to
Borrower.

C. Public Liability In:umc.e Borrowar shall take such actions a5 may be reasogable (o insurs that the
Owness Assuciation maintains a public Lability insurance policy acceptable in form, amount, and extent nf

- coverage to Lander,

D. Conderunation.  The procecds of any sward or, . claim for daguwges, direct or consequential, payabls to
Borrower in conmection with any condemnation or othur taking of sll er any part ot e Property, whather of the

MULTISTATE CONDOMINIUM RIDER -  Single Pamily - Pn-u Mue/Preddie Mue UNTPORLL INSTRUMENT

' P o2 Form 3144 9
@’—R i VP MORTOADE FOAMS - IR0l - ROIMaL- 70! oitiakat
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unit or of the comman elements, or for any canveyence in lism of condesmmation, ars hereby assigned and shall bo
puid to Lender, Such proceeds ahall be applisd by Lender to tho sums securad by the Security Instrument as
provided in Uniform Covenast 10, |

E. Lender's Prior Comsent.  Bortowsr shail mot, except after notice to Lander and with Lender's prior
written consant, aither partition or subdivide the Propesty or consent ta:

- () the abandomment or termination of the Condeminium Project, excopt for sbandonment or
termination requirad by law in the case of substantial destruction by fire or ather casalty or in the case of a taking
by conderanation or eminent domain;

(i} amy ameadment to any provision of the Constitiant Dacumants if the provisien is for the express
benefit of T ander;

V1) termination of profestional management and essumption of self-management of the Qwoat
Association: a

(iv) ‘eny action which would have the effect of rondering the public liability insumace covernge
mainteinad by th: Oupars Association unaccoptable to Lendar.

F. Remedies. I B-rrawee doss 0ot pry condomigium dues aid assessments when due, then Lensder msy pay
them, Aoy amounts disoverd by Lender under this peragraph F shall become additians] debt of Berrower securad
by the Security [astrumant. “aleas Borcower and Lendar agras to other terms of paymeant, thess amounts shall bear
inseren from the dats of disbursenyst &t the Note rate and shall be peyable, with internst, upon notics from Lender
to Barrower requesting payment.

i BY SIGNING HELOW, Borrower acciptr aned sgrees o the terms and provisions contained in this Condominian
Ridﬂt. . /"' hd

IR
3 ‘gif’*
L =

o= deka- AR
AT

e ROBERY TLAY BAUGHMAN -Botrawer

(Seal)
3 1 . «Barrtrwer
|"i L ' oy {M)

Qo P2 Fora 340 3/90
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