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LOAN NO.:/ 0020800131052 MORTGAGE

“Secrn " is ui . Th oF 1
| THIS MORTGAGE ("Secirity Instrumemt") is given on JUNE 9, 1998 ¢ morigagor 18
DIETER W. FLEISCHHAUER AN SUSAN L. YLEISCHHAUER HIS WIFE
P
-'.;f. ("Borrower™. This Security Instrument is piven to
% Southwest Federal Savlags and Loan Association

vl which is oruanized ; visting unde: laws of d Swtes of nd whose gddress is
- raanized S B L6 8 I, VOKT S OF AT, 100 g gldress is
¢ Lznder"). Borrower owes Lender the principal sum of
.. FORTY EIGHT THOUSAND AND NO/100D

5 Doltars (U.5. § 48,000.00 ).
This debt is evidenced by Barrower's note dated the same date as this Seurity Instmmr:nt "Nole") which provides for
monthly payments, with the full debt, if not paid earlier, due and payable an ~JUBY 1

This Security Instrument secures to Lender: (1) the repayment of the debt eviGenczd by the Note, with interest, and all
i renewals, exiensions and modifications of the Note; (b) the payment of all other uies, with interest, advanced under
"; paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and

”:zl. agreements under this Security Instrument and the Note. For tlus lgurposa. Borrower does nereby niortgage, grant and
convey to Lender the following described property located in County, [inois:
‘ See Addendum Attached Hereto and Made a Part Hereof.

L

BOX 370 ReLATvey servicess 19 673[

A 26F2

P.I.N.: 24-16-409-051-1196

which has the address of 4925 W. 1059TH ST., UNIT 104, OAK LAWN [Street, City],
Hlinois §0453 ("Property Address");

jZip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements, appurtenances, and -
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Propernty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covensnts with limited
variations by jurisdiction t0 constimute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priosity over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents cu the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mor.gage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 5.-in lieu of the payment of mongage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may 1equice for Borrower's escrow account wider the federal Real Estate Seulement Procedures Act of
1974 as amended from time to tirue * 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law dhat applies to the Funds
sets a lesser amount. If so, Lenc=: may, at any time, collect and bold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuods due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance vath azplicable law.

The Punds stall be held in au institution vhost deposits are insured by a federal ageucy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holdap »ud applying the Funds, annually analyzing the escrow account, or

~ verifying the Escrow ltems, unless Lender pays Borrowe inferest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie) law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regrused to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest sl be paid on the Punds. Lender shall give o Boryower,
without charge, an annual accounting of the Funds, showing credits ard debits o the Funds and the puspose for which each
debit to the Punds was made. The Funds are pledged as additional security-.or all sums secured by this Secusity Instrumesnt.

If the Funds held by Lender exceed the amouats permitted to be held by i pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If 2 »ount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: ip writing, and, in such case Bomrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'ic up the deficiency in no more chan
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to e @avisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against (07 sums secured by this
-Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! paymems received by. Lendes urder paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dve under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property vy
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower shall pay ()
these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ¢ fj
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. pJ
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments. £

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inﬂ':-
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Ken b
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien tou’
this Security lostrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over®
this Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take ane or'’
more of the actions set forth above within 10 days of the giving of notice. 2
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insured against foss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or -
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not
be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standand mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiy give to Lender all receipts of paid
premiums and renewal uotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ‘and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecr the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security lustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Brrrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tiie rionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragtaph 21 the Property is ucqui=d by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Praperty prior to (ke acquisition shall pass (v Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintennze and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tie Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to nccupy the Property as Borrower’s priticipal residence far at least one year after
the date of occupancy, unless Lender otherwise ajrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo'tewer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that'in Lender’s good faith judgement could result in forfeiture of dhe
Property or otherwise materially impair the lien created hy thiz Scourity lnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by-czusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinarion, precludes forfeiture ofthS Sorrower’s interest in the Property or other material
impairment of the lien created by this Secutity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideucsd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal eesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rigius in the Property (such 4s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns}, “ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appe:sing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under dus paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lasurance, 1f Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in die amouns and fur the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requued to maintain mortgage insurance in etiect, or to provide a loss reserve, until the requiremeat for mofigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount
of the sums secure” immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediareiy, before the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender odiei wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Secwio  wstrument whether or not the sums are then due.

If the Property is abandoues bty Borrower, or if, after notice by Lender to Borrower that the condenmor offers o make an
award or settle 2 claim for damagrs. Borrower fails to respond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect ang appl-the proceeds, at its option, either to resturation or repair of the Propenty or (o the sums
secured by this Security Instrument, whatie: or not then due.

Unless Lender and Borrower otherwise 4give in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment: referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Lnswnent granted by Lender to any successor in interest of Borrower shal
not operate to release the liability of the original Borrov er or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason o any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ray right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabihity; Co-signers. The covenants and agreements of this
Security Instrumeni shall bind and benefit the successors and assigns vi Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrugieit only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 0! personally obligated 10 pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrower aiay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuut that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sis 1aximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be colleciod «p counection with the loan
exceed the permitted fimit, then: (a) any such loan charge shall be reduced by the amount necessary 14 reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied hmi's will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maling a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notlces. Any notice to Borrower provided for in this Secufity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail w0 Lender’s
address stated herein or any other address Lender designates by uotice (o Bormower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared o be

severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.
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 sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrawer is not a natural person) without
£ Lender’s prior written cousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
E'I

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -
Security [nstrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
L1 Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
<. permitted by this Security Instrument without further notice or demand on Borrower.

e 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or

fully effective as if no accelesation had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of ‘Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more Limes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mouth'y nayments due under the Note and this Security Instnument. There also may be one
er more changes of the Loan Servicer unre!ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address tc which payments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cwsc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall zot Jo, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tys sentauces shall not apply to the presence, use, or storage on
rey the Property of small quantities of Hazardous Substances that azz generally recognized to be appropriate to normal residential
8 uses and to maintenance of the Property.
i

{b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
i then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
5 other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
% reasonable attorneys’ ives; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
8 Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
L"“ : continue unchanged. Usor reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall renain
4

Borrower shall promptly give Lender written notice of any investipution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propertv aud any Hazardous Substance or Environmental Law
of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
r- any removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take
! all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o7 ‘toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redicoctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pieperty is focated that relate
to health, safety or etivironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eaivower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure <)
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this 201
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform L'}
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence bJ
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thisr_'
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender..c
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not.,,

limited to, reasonable attorneys’ fees and costs of title evidence, g
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmment
without charge to Borrower. Borrower shall pay any recordation costs. o

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to thie Security Instrument, If one or more riders are exscuted by Borrower and recorded together with this
Security Instrument, tht covauants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemnts of this Security Instrunent as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

|| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
|| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
L] Balloon Rider > Rate Improvement Rider Second Home Rider

_J Dthex(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and

"&¢ W. PLEISCAHAUER ]

' Borrower

SUSAN L. FLSIZCFARUER

in any rider(s) executed by Borrower and recorded widh it.
Witnesses: L/ A /& k\

STATE OF ILLINOIS, Gok County s
1, “THe (Moer S/ €D , 2 Notary Public in and for said county and state do hereby certify
that DIETER W. FLEISCHHAUER AND SUSAN L. FLEISCHHAUEBR HIS WIFE

, personally knowan to me to be the same person(s) whose name(s)
subscribed to the foregoing instrunent, appeared before me this day in person, and acknowledged that They

signed and delivered the said instrument as THBIR free and voluntary ag, for the uses and purposes thereig set forth.
Given under my hand and official seal, this (? h day of 9 .
My Commission Expires: / -3/-0< .
. otary Publi

: LS OERIGRADIGERE by: JOUTHWEST PEDERAL SAVINGS AND LOAN ASSOCIATION
‘Mary P. Kumke 062 SOUTEWEST HIGHWAY
Notazy Pubiic, State of lilinois QOMETOWN, ILLINOIS 60456 ATTN: BONNIE HOFFMAN
My Commission Bxp. 01/31/2002
APy
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. EXHIBIT "A" aggfihﬁ;tjd.ﬂ

BORROWER/ENTITY: DIETER W. PLEISCHHAUER
E;. LOAN NO. 0020800131052

% PROPERTY ADDRESS: 4925 W. 109TH ST., UNIT 104, OAK LAWN, IL 60453

P.I.N.: 24-16-405-051-119¢6

UNIT 17-104 IN CLOISTER CONDOMINIUM AS DELINEATED ON A SURVEY OF
g THE FOLLOWING DESCRIBED REAL ESTATE:

R S
ROLLE

LOTS 1 THROUGH 4 INCLUSIVE, IN BEKTA AND O'MALLEY'S
CO%SOLIDATION OF PART OF THE SOUTH EAST 1/4 QF SECTION 16,
TOWNESZIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COJK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A
TO THE JELARATION OF CONDOMINIUM OWNERSHIP (HEREINAPFTER
REFPERRED (0 AS "DECLARATION") RECORDED IN THE OFFICE OF THE
RECORDER OF D.2DS OF COOK COUNTY, ILLINOIS AS DOCUMENT 25475180
TOGETHER WITH /T73 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS SET FUiTH IN THE DECLARATION.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of JUNE, 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security- lnstrument”y of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Note to

SQUTHWEST FEDERAL SAVINGS & LOAN ASSCCIATION QF CHICAGO

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4225 W. 109TH ST., UNIT 104 OAK LAWN, IL 60453

|Property Addressi
The Property includes a wrat)in, together with an undivided interest in the common elements of, a condominium

project known as:
CLOISTER CONDOMINIUMS

[Name of Condominium Project)
(the "Condominium Project™. If e cwners association or other entity which acts for the Condominium
Project (the "Owners Associastion"} holds riue to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s inteiest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard aproe as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominiumn Project’s Constituent Docunients.  The "Corstivuent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) (ov-daws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due; al. dues and assessmients imposed pursuant to
the Constituent Documents.

B. Hazard Insurancte. So long as the Qwners Association maintains,~with a generally accepted insurasce
carrier, a “master" or "blanket" policy on the Condomigitm Project whith is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the tuzords Lender requires, including
fire and hazards included within the term “"extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurioce coverage on the
Property is deemed satisfied to \he extent that the required coverage is provided by the Cwiers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
10 the Property, whether to the unit or 0 common elements, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, witlt any
excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

FraruForm Loser Documant - Martgepe Propin
A 2BICONPO-RIDER-PGL RIDERCON

MULTISTATE CONDOMIMUM RIDER . Single Funily - FNMA/FHLMC UNIFORM INSTRUMENT 31400000 Poge ] of 2

P o " g et ek etk priatcdh et A N R



UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of
the unit or of the common eclements, or for any conveyance in lien of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Uniform: Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and wnh Lender's prior
_written consent, either partition or subdivide the Property or consent to:

(i) the abandoomemt or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fite or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) ~anv amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

{il}) teimizetion of professional management and assumption of self-management of the Qwners
Association; or

(iv) apy action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Ascoriation unacceptable to Lender.

F. Remedies. [f Borrow:; does not pay condominium dues and assessments when due, then Lender may
pay them, Aoy amounts disbursed oy ~oder under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument.” Uvless Borrower and Lender agree to other tenms of payment, these
amounts shall bear interest from the dav. of disbursement at the Note rate and shall be payabie, with interest,
upon otice from Lender to Borrower requesuly; payment,

BY SIGNING BELOW, Borrower accepts an” agrees to the terms and provisions contained in this
Condomipium Rider.

L

-Borrower

\,ZAMW‘ @é’ pA e A sl

SUSEN L. FLEISCHHAUER -Bormower

(Seal)
-Borrower

— (Seal)
-BIrTOWer

(Seal)
-Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ITH day of JUNE, 1998,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to

SQUTHWEST PEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4975 W. l109TH ST., UNIT 104 QAK LAWN, IL 650453
{Propeny Address}

1-4 FAMILY COVLNANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lencer forther covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Jistrument, the following items are added to the Property description,
and shall also coustitute the Property covéred by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, om, or used, or intended to be used in
connection with the Property, including, but ot Uimited o, thuse for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and ligri. fire prevention and extinguishing apparatus, security and
access control npparatus, plumbing, bath tubs, watel heatsars, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains
and curiaio rods, aiached mirrors, cabinets, paneliing and awched Noor coverings now or hereafter attached to
the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the Property covered by the Security Instrument. All of she foregoiug together with the Property
described in the Security Instrument (or the leaschold estate if th¢ Serurity Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Proporty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonower shall oot seek, agree fo or make
a change in the use of the Property or its zoning classification, unless Leraer bas agreed in writing o the
change. Borrower shall comply with ail laws, ordinances, regulations and requireinents of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Bxcept as permitted by federal law, Borrowershall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Linder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lossyx addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all Jeases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the exisiing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold.
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Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Renis copstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by
Borrower as (rustee for the benefit of Lender only, to be applied 10 the sums secured by the Security
[nstrment; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid t0 Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first w0 the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fues, premiums on receiver’s
bonds, repairand maintenance costs, insurance premijums, (axes, assessments and otber charges on the Property,
and then to the shmus secured by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shal! be liable to account for only those Rents actually received; and (vi) Lender shall be
entitied to have a r.ceier appointed to take possession of and manage the Property and collect the Rents and
profits desived from the Prozerty without any showing as to the inadeguacy of the Property as security.

If the Rents of the Projenty are not sufficient to cover the costs of taking contro} of and managing the
Property and of collecting the ‘Rext any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secur»d by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Bormwer has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragsaph.

Lender, or Lender’s agents or a judicialiy-9zoointed receiver, shall not be sequired to enier upon, tzke
contro} of or maintain the Property before or after givirg notice of default 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, tnay do so at any time when a3 default occurs. Any
-application of Rents shall not cure or waive any defanlt or invalidate any other right ar remedy of Lender. This
assignment of Rents of the Property shall terminate when al! the sums secured by the Security Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or Lreach under any not¢ or agreement in which
Lender has an interest shall be a breach under the Security Instrument acd Lender may invoke amy of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pvovisions contained in this 14

Family Rider.
Az/// s,
oo (Seal)

R W, FLEISCHRAUER -Borrower
' (Seal)
SUSAN L. PLEISCHHAUER ~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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